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bkihevah\zZIvky klhbfhklv hij_~ e _ggZy Bkihegbl ke fh  Jl Beéelyqal k)
hl hp_g_gghc klhbfhklb \ j_amevlzl_ ~_ckl\by IZdby kiBgigjhinf dghl
klhjhg \_klIb i_j_]lh\hju beb ~“jm]bo nZdlhjh\ mgbdZevguo “ey ~Zggh

Hliqg | h[ hp_gd_ khklzZz\e _gguc \h bkiheg _gbb >h]h\hjZz [m~_| ~
hit_f_ ljbeh _gby d HIg_Im [m~ml y\eylvky g_hlt_fe_fhc qZklvx HIq.

Bkihegbl _ev [m” _| hklz\eylv aZ kh[hc ijZ\h \dexqgZIlv \ mkhdklzZ\kijb
bkihevah\Zggu_ “hdmf_glu Z ebrv |_ dhlhju_ [m"meé_ij &KWz \geZ g eB
kms_ kI\_ggu_ "ey ihgbfzZzgby kh” _j"Zgby HIq_ IZ Ijb wlhfm\"nZljob
o0jZgblvky dhibb \k_o kms_kI\_gguo fZIl_jbZeh\ hdBbnjuijb[m™hlbkdl
Hiq IZ

< jZkqg_lguo 1Z[ebpZo dhlhju_ ij_"~klz\e_gu \ HIg_I|_ gfx\ _dbygu
ihdzZzazl e _c¢ Blh]h\u_ ihdZaZl _eb ihemqg_gu ijb bkihevah\Zgbb lhqg

Bkihegbl_ev hij_~ ey | jughggmx klhbfhklv H[t_dlZ hp_ghb bkc
glh H[t _dI hp_gdb k\h[h”_g hl ex[uo h[j_f g _gbc

H]jZgbqg_gby hp_gdb

-h]ljZgbqg_gby \ highr_gbb bklhggbdh\ bgnhjfZpbb b h[t _fZ bkke “

-\u”™_j'db ba hilg_IZ b hig_I g_ fhlml dhibjh\ZIvky [_a ibkvf_ggh]t

-hp_gsbdb g_ ij_~hklzZ\eyxl "hihegbl_evguo dhgkmevliZpbc b g_
"Zgghfm hlg_Im azZ bkdexq_gb_f kemqgZ_\ h]h\Zjb\Z_fuo hl*_evguft

-hlg_I| beb _1h gzZklb fh]lml Julv bkihevah\Zgu aZdZaqbdhf Ihevdh
hij_~ e _gghc \ hlg_I_

-aZdexqg_gb_ h[ bkdhfhc klhbfhklb kh”_jZs__ky \ hlq_Il_ hlghkt
p_ehf ex[h_ khhlg_k _gb_qgqzZkl_c klhbfhklb k qZklvx h[t_dIZ y\ey Il

-\k_ ijh]Jghau [Zabjmxlky gZ | _dms_c jughgghc kbImZpbb dhlhjZ
fh™ | baf_gblvky azZdexq_gb_ h klhbfhklb »_ ckl\bl ddvgh Ihevdh gz *

-Hp_gdZ g_ fh" _l ijh\h*blvky _keb k mqg_I|hf h]jZgbg_gbc hp_gdb
knhjfbjh\ZIv "hklZlhggu_ bkoh”gu_ ~"Zggu_ b “hims_gby \ khhI\_ITkI\k
_keb h[t_f bkke_"h\Zgbc g_~hklZlhgq_g “ey ihemqg_gby “"hklh\_jgh]h |
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ua rAUA4G UAOOR
Hkgh\gu_iheh” _gby h[ hp_gd_

Hp_ghqgZy *_yl_ewghlv_kkbhgZevgzy ~_yl_evghklv kmJ[t_dlh
Nyl _evghklb gZzZijzZ\e_ggZy gZ mklZgh\le _gb_ \ hlghrggtbd thgb_&bhc
kilhbfhklb

Hp _gsbdkm[t_dl hp_ghqgqghc ~_yl _evghklb nbabqg_kdh_ ebph y\e
ba kzZfhj_]Jmebjm_fuo hj]J]ZgbaZpbc hp_gsbdh\ b akkljgghkZ¥r_dhkhhh
hdZau\l\Z_| mkem]b ih hp_gd_ \ khhI\_IklI\bb k aZzdhgh~Zdbevkl\hf Jhk

>h]lh\hj h[ hp-g¢@lh\hj f_""m hp_gsbdhf b aZzdzZzagbdhf azZdexq.
ibkvf_gghc nhjf_ \ khhI\_Ikl\bb k aZzdhgh”~Zl_evkl\hf Jhkkbckdhc N_A

Hig_| h[ hp-gdey |Iky gZ”e_ "Zsbf bkiheg_gb_f hp_gsbdhf k\hb
\haeh  _gguo gZ g_]lh ~h]h\hjhf ~he g [ulv khklzZ\e g k\h_\j\f ggl
khhi\_Ikl\bb k azZdhgh”zZl_evklI\hf Jhkkbckdhc N_~_j&pdif i<hjhtg |
mdZaulZxlky ~ZIZ ijh\_~ _gby hp_gdb h[t_dlIZ hjpggadibu bipihgedamp fe
az"zZgb ijh\_~_gby hp_gdb h[t_dlZ hp_gdb Z 1zZd"_ghyb\httyllikju |
g _h[oh”~bfu "ey ihegh]h b g_"\ImkthR& gdpghjjhamevIZIlh\ ijh\_~ gby hp.
hp_gdb hljZ" _gguo \ hig_1I_

>Z1Z hp_gpbkkfzljb\z _|ky dzd ~zZl1Z gZ dhlhjmx kh\_jrbeZk& [u |
dhlhjmx hij_"_eyxlky \u]h”u hl bkihevah\Zgby h[t_dIZ hp_gdb >Zlz
bgnhjfZpbx hp_gsbd ijbgbfzZ | \h \gbfZgb_ijb ijh\_"~ gbb hp_gdb

Blhlh\Zy \_ebqgbgz klImjthHIEZ hp-ddebgbgz klhbfhklb h[t_dlzZ
ihemq_ggZy dzZd blh] jZzkq_IZ klhbfhklb hhtevddB\BEpgbgdith/iphYKi d hp
h[hkgh\Zggh]h hp_gsbdhf kh]eZkh\Zgby j_ameviZlh\ themigy ggu
jZaebqgguo ih*oh”h\ d hp_gd_

GZb[he__ wnn_dlb\gh_ bkihigvakl\Zz\ely | kh[hc nbabqg_kdb \h
xjbrbqg_kdb “~himklbfh_ b nbgZgkh\h h[hkgh\Zggh_ QhkiheéwkhhbhZgb
klhbfhklv h[t_dlIZ [m~_1 gZb[hevr_c

Ebd\b~Zpihy~klZ\ey | kh[hc ij_djZs_gb_ bkihevah\zZgby h[t_dIZ d
jZkijh~rz zZ _Th ih qZklyf beb mlbebaZpby Ebd\b”rZpby fh _| ij
Ah[jh\hevghc ijh*Z b beb ghkblv o0zZjzZdIl_j \ugm ~_gghc ijh*Z b

>h[jh\hevgZy ijh™Z[tZdlZ ijhbkoh”bl iml_f Ibibggh]h Kkihkh[Z
ih"h[guo h[t_dlh\ gZ jugd_ \ Ibibggu_ jughqgu_ kjhdfu waékih alblpldz
aZbgl_j_kh\Zggh]h ihdmizZl_ey

<ugm N _ggZy ijhitZ*"klz\ey | kh[hc kbImZpbx daygmz 1jhgr&h\pjrblv
k" _edm \ dhjhldb_ kjhdb f_gvr_ jughqgqgh]h kjhdzZ wdkihabpidh]mljb v
khdjzZszZlv djm] ihl _gpbZevguo ihdmizl _e_c¢ h]jZgbhjdXpllyx Mk Impig dix
b bguf h[jZzahf \ebylv gZ p_gm k~ _edb

JughqggZy klhbtHk dIZ hp- gdibb[he _ \ jhylgZy p_gZ ih dhlhjhc *.
hp_gdb fh™ _I [ulv hlgm ' ~_g gZ hldjulhf jugd_ \ mkeh\byo dhgdoh_gy
A ckli\mxl jZamfgh jZkiheZ]Zy \k_c g_h[oh”bfhc bgnipjfgpbk? edhbgZ
hljz zZxlky dgdph qj_a\uqZcgu_ h[klhyl _evkI\Z |h _klv dh]*ZzZ

hr"gZ ba klhjhg k" _edb g_ h[yazZgZ hlgm ~ZyvkhihfhdZ hgo  didbpa 2
ijbgbfzZlv bkiheg_gb_

klhjhgu k”_edb ohjhrh hk\_~hfe_gu h ij_~f_|_k~_edb b ~_ckl\n

hit_dl hp_gdb ij_"klzZ\e_g gZ hldjulhf jugd_ ihkj_~kI\hf im[ebq
"ey ZgZeh]lbgguo h[t_dlh\ hp_gdb

p_gZ k™ _edb ij_"klz\ey | kh[hc jZamfgh_ \hagZ]jd "bgb_
ijbgm ~_gby d kh\_jr_gbx k~_edb \ highr_gbb &bhijhlgltkkjhgeudly _k [gehc

ieZl "~ aZ h[t_dl hp_gdb \ujZz" g\~ _g_"ghc nhjf_

JZ\gh\_kgZy kihbfhkhklz\ey | kh[hc A g_gmx kmffm aZz
ij_~iheh bl _evgh khklhyeky [u h[f_g h[t_dIZ f_""m dhgdj_Ilgufb ohj
]hih\ufb d k”_ed_ klhjhgzfb gZ ~ZIm hp_gdb hljahdkgzZy d\glh\_kwyZ
kilhbfhklv \ hlebgb_ hl jughqghc hljZz"Z_| mkeh\by kht jpagkinjkg_ce
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\dexqZy ij_bfms_kI\Z b g_~hklzZldb dhlhju_ dzZ ~zZy amaeklBjhgkthewm
lhwlihfm ijb hij_~_e _gbb jzZ\gh\_kghc klhbfhklb g_h[oh”bfHhmqgbl
klhjhgzfb k~_edb bkihevah\Zgb_ h[t_dlZ b bgu_ mkeh\by \ZHflghk
dhgdj_lguo klhjhg k™ _edb

Bg\_klbpbhggZy klh-bkKhkd¥hklv h[t_dlZ hp_gdb ey dhgdj_Igh]h el
ebp ijb mklZgh\e _gguo ~Zgguf ebphf ebpzZfb bghe&vbhpbhglmyao g d
hp_gdb Bg\ _klbpbhggzZy klhbfhklv g_ ij_"ihez]zZ_| k&éhhfirhgbgdb" b
hljz zZ | \u]lh”u hl \ez”_gby h[t_dIlhf 1Ijb hij_~_e kdiibfiighb lgl bipohg‘dH
mqgblu\Zlv ij_"~ihezZ]Z _fh_ |_dmsbf beb ihl_gpbZevguf bleZRh[tedpZf
kbg _jlbb b ij_~ihezZ]Z fuc ihe_aguc wnn_dl hl bkihevah\Zgdyfnnft_
"hoh”~ghklv bgu_ mkeh\by hlghkysb_ky d h[klhyl _evklI\Zf dhgdj_Igh

ljZ\h kh[kI\_gghktlexqz | ijz\Z \ezZz™ _gby ihevah\Zgby b jZkih
bfms_klI\hf Kh[kI\_ggbd \ijz\_ ih k\h_fm mkfhlj_gbx kh\_jrZz
ijbgzZz”re_ _"Zs_]h _fm bfms_KkI\Z ex[u_ ~ _ckl\by g_ ijtblpdhjijdXs\uf az
Z4zf b g_ gZjmrZxsb_ ijZ\Z b hojzgy_fu_ aZdhgmhf\blhf jglkkue ~jmldra é
k\h_ bfms_kI\h \ kh[kI\_gghklv ~jm]bf ebpzf i_j_"2\ZyghbodhfhkijZ\Zy
\ezZ” _gby ihevah\Zgby b jZkihjy gby bfms_kI\hf hiBZhgIvf bdgys Klh
Ajm]bfb kihkh[Zfb jzZkihjy Zlvky bf bguf h[jZahf

ljZ\h hi_jZIb\gh]lh mijZighbgbyw~gh_ b azZ\bkbfh_ hl ijZz\Z kh[kI\_gq
ijZ\h xjb"bg_kdh]hgebkihgkt\ _ggbdzZ \ezZz”_Iv ihevah\zZlvky b jZkihjy Z
azZ gbf \ mkliZgh\e_gghf ihjy*d_ bfms_KkI\hf \ ij ~ eZo _ dnklthfey\ fi
khhi\_IklI\bb k p_eyfb ~_yl evghklb az~Zgbyfd gh[KIbfgoghdkI\D gkdar
=D JN

ljZ\h ohayckl\_ggh]lh \_7ijgbsg\®~*gh_ hl ijZz\Z kh[kI\_gghklb h]j
\_sgh_ ijz\h azdj_ie_ggh_ aZ ebpZfb dhlhju_ g_ wWleghkdlyy kdh[gldhm
b bghfm bkihevah\Zgbx bfms_kI\Z kh[kI\ _ggbdZz

ljb wlhf ebph dhlhjhfm bfms_klI\h ijbgZ”e_"bl gZ ijzZ\_ ohay
\ez”™ | ihevam_Ilky b jZkihgymz_ Kyhwilbfj ~ eZo mklZgh\e _gguo aZ

ljZ\h ohayckl\_ggh]lh \ wlhgbiyzZ\thr \ez” Iv ihevah\Zlvky b jZzZi
bfms_kI\hf kh[klI\_ggbdZ \ ij_~_eZo mklZgh\e_ggjio haxd tith gZhdfl bbb kb

=D JN

j_g”zZt wlh ~h]h\hj ih dhlhjhfm Zj _g"h~Zl _ev gZ \haf_a”“ghc &
Zji_g™"Zlhjm-dEZdhbfms_klI\h \h \j_f_ggh_ \ezZz”~_gb_ b ihevah\Zgb_ ki

j_g”™Z ij_"hklzZ\e _BFp g”"Zlhjm gZgbfzZl _ex bfms_klI\Z aZ ieZlm
\eZ”™ _gb_ b ihevah\Zgb _

=eZ\guf azZdhgh”zl _evguf Zdlhf j ]Imebjmxsbf \hijhku Zj_ g~
=jZz""Zgkdbc Dh”_dk JN < klZlv_ ]eZ\u gZklb _Jh\hgb[ky\ qll
Zj_g™"m kh[kI\_ggbd beb ebph bf_xs__ ijZz\h gzZ ihb_jh~ g\ |Z ddgh |
azZzdexq_gb_f ~h]lh\hjz i_j ~Z | Zj_g~Zlhjm \h \j_f ¢mhbfmsekdbhZiy
khijh\h"*Zxsbc _]1h gZ[hj ijZz\ Ihkdhevdm Kkh[kI\_ggbd h[ez"Z_1 i
\ezZz” gby b ihevah\zZgby Ih hg fh | i _j ~ZIlv "~ _e _Jbjh\dla wAh]H"z
hljZzgbqg_ggh]lh gzZ[hjz =jZz ~Zgkdbc Dh”_dk Jh\hjbl qglh Zju gpr&2\hAjm
ihevah\Zgby b \ezZz” gby beb °~_ I|hevdh ihevah\Zgby \khbe (jjmy
kh[kI\_ggbd bo gl | jvjzZNZ g_ hlgm ~Zxlky hgb ebrv \ jZaghc kI _i 1
nZdlhf gZebgby Zj_g”~u

LZdbf h[jzahf kh[kI\_ggbd ~_e_]bjm_I| gzZklv k\hbo ijZz\ Ke_"m_|I
g_ hlgm ~rzxlky Z ~_e_ ]bjmxlky 1jZ\h Zj_g”~u y\ey_ I|ky h]jZgbg_g
Bgh]*Z :j_g~h”*Zl _ev ~ e Jbjm_I| :j_g”™Zlhjm ijZ\h k~Zgb \ km[Z]j_g”™nm

<b” klhbfhklb dhlhjuc hij_~ ey Iky \ dZ ~hc dhaodZ |bkyc [Elalhrc:
hp_gdb >ey \u[hjZ khhI\_Ikl\mxs_c [Zau hp_gdb ¥l rZxesv \uabg&g_ gl
jZ[h!l ih hp_gd_ b ozZjzdl_jbklbdb hp_gb\Z_fhc jh[kIihgmkkdlg h\R_e\b
\_ebgbg Zj_g”guo klZ\hd y\ey_I|ky bo hp_gdZ ~ey kh\_jr_gby k~_ehd

JughqggZy klhbfhklv fh™_| [ulv hij_~_e_gZ ijb gZebgbb ke_~mxshbc

i jughd y\ey Iky dhgdmj_glguf b ij_~hklZ\ey_| ~hklZlhgguc \t
\aZbfh”~_ckl\by [hevrh]h gqbkeZ ihdmizZl_e_c b ijh*Z\ph\
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i thdmizl_ev b ijhrZ\_p k\h[h”gu g_aZ\bkbfu ~jm] hl *jm]Z oh
ij_~f_I_ k~"_edb b ~_ckl\mxl lhevdh \ p_eyo fzZdklbfyZenghk]h_gwmlro
bgl_j_khmh\tebgblv *hoh” beb iheg__ m”h\e_I\hjblv ihlj_[ghklb

i bfms_kI\h h[jZsZ_|ky beb ijh*Z_|ky aZ jZamfguc bglZpN&kec\j_f
_]h “hklImighklv \k_f ihl_gpbZevguf ihdmizZl_eyf

i hiezlz k~_edb ijhba\h”blky ~_gv]Zfb beb ~_g_"guf wdi\dbl\Zeev gl}
b ijh*zZ\_p bkihevamxl| Ibibggu_ nbgZgkh\u_ mkeh\by ijbgylu_ gZ ju

K ~“jm]Jhc klhjhgu fh _1 ijhba\h?blvky hp_gdZ klhbhklb ip£&\b Zj_
ijh~rz bjz\ Zj_g~u Ijb wlihf \bAhf klhbfhklgudphglhZylv *

>hlh\hj Zj _g"tmkgh\ghc bklhggbd bgnhjfZpbb h ijbghkys_c¢c ~h
g_"\b bfhklb

- aZdexqgZ |ky \ ibkvf_gghc nhjf_ ih”e_"bl JThkm~ZjklI\ _gghc j_]

- ij_"mkfzljb\Z | khl]ezZzkh\Zggu_ klhjhgZfb mkeh\by b jZaf_ju Z

- _keb Zj_g~Zlhj ijhba\_e azZ kq_l kh[kI\_gguo kj_"kI\ b k I
memqgr_gby Zj _g*h\Zggh]h bfms_kI\Z g_hl~_ebfu_ [ lg\pf*rZI"ig¥\bf
ihke_ ij_djZs_gby ~h]h\hjz gZ \haf_s_gb_ klhbfhklb Wwgho mem:
ij_"mkfhlj_gh “h]lh\hjhf Zj_g”u

- Zj_g™Zlhj \ijz\_ k kh]JezZkby Zj_g~h”~zZl_ey k"Z\ZIv bfms.
ij_"~hklz\eylv Zj_g~h\Zggh_ bfms_klI\h \ [_a\haf_a”~gh_ ilhevdgh\4Agb
dzZqg_kI\_\dez”~Z \ mklZ\guc dZiblZe

<_ebgbgz Zj_g”*ghc klz\db dzd ijzZz\beh az\bkbl hl f_Kihih
nbabg_kdh]h khklhygby gZebgby dhffmgbdZpbc kjhdzZ Zj _g”u b I 7

'j_g”gu_ klz\db [u\Zx] ke_"mxsbo Ibih\

xdhgljzdlgufb hij_~_ey_ fufb “h]lh\hjhf h[ Zj_g"_

x©jughggufb? Ibibqgufb “ey “"Zggh]h k_]f _glZ jugdzZz \ "Zgghf j_]

JughqgzZy Zj_g~gZy iklz2kdz\ey | kh[hc klZ\dm ij_h[eZ"ZxsmX
ZgZeh]lbqguo h[t_dlh\ g_~\b bfhklb | _ y\ey |Iky gZb[heg”ghcjhy
ieZlu aZ dhlhjmx Ibibqguc Zj_g”"h”"Zl _ev kh]eZkb2kygPMZIkjZiha]eZ kbie
[u \aylv wlh bfms_kI\h \ Zj g”m HgZ bkihevam _|ky ijb hphdd_ ijZ\Z

Hp_gdz klhbfhkIBklzZ\ey | kh[hc hij_~_e_gb_ klhbfhklb h[t_c
khhi\_IklI\bb k n_~ _jZevgufb klZg”ZjlZzfb hp_gdb

Klhbfhklvj ~klZ\ey | kh[hc f_jm p_gghklb h[t _dlIZ "ey mqZkl
dhgdj_lguo ebp \ujZz' _ggmx \ \bA_ "~ g _"ghc kmffu hgmx_2Zlgg mx
khhi\_ITkl\bb k dhgdj_lguf \b~Ahf klhbfhklb mklZgh\e_gguf n_"dbZevgl

P_gzij_"klz\ey_| kh[hc "~_g_"gmx kmffm aZijZrb\Z_fmx i
mieZgb\Z _fmx mqzZklgbdzfb \ j_amevlZl_kh\_jr_gyhedbeb ij "iheZ]Z

P _ev hp_gdb*klz\ey | kh[hc ij_"ihez]Z_fh_ bkihevah\zZgb_ j_
hljz zZxs__ kemqZb h[yaZl _evghc hp_gdb mklZgh\e Jdhdkkb c ladziddch
N_~ jZpbb b beb bgu_ ijbgbgu \ k\yab k dhlhjufb Rhag¢bdedgby _
kilhbfhklb h[t_dIZ hp_gdb

>hims_ghj_~klzZ\ey | kh[hc ij_"~iheh  _gb_ ijbgbfz _fh_ dzZd \_jg
nZdlh\ mkeh\bc beb h[klhyl _evkl\ k\l\yaZgguo k h[t_dlhfhe_ glypfbp_
hp _gdb bkihevam_fhc bgnhjfZpb_c beb ih?*oh”zfb f _Ih*Zfb d hp_g

lhroh” d hpijgdklZz\ey | kh[hc kh\hdmighklv f_Ih~h\ hp_gdb hkc
f ITh~heh]bb

F_Ih™ hp_gjdbklZz\ey | kh[hc ihke_"~h\Zl_evghklv ijhp_"mj iha\h
kms_klI\_gghc "ey "Zggh]h f_Ih”"Z bgnhjfZpbb hij_~ eblv klhbfhklv h

F_Ih~bq_kdb_ j_dhf_ig*Bpbbd_ ij_~klzZ\eyx| kh[hc f_Ih*"bqg_kdb_
ih hp_gd_ jZajzZ[hlZggu_ \ p_eyo jZa\blby iheh  _gbc mi\g4jZ}lhgguo
hp_gdb b h~h[j_ggu_ kh\_Ihf ih hp_ghgghc ~_yl _evghklb ijb Fbgwdh

J _amevlZl hpbghph\Zy klhbfhklv h[t_dlZ hp_gdb ij_~klzZ\ey_|I
hit_dlZz hij_~_e_ggmx gZ hkgh\_ ijhn_kkbhgZevgh]h kmghalpy eitp
hp_gdb k mq_Ihf "hims_gbc b h]jZgbqg_gbc dp _\qudB Z) laynavjml eym
bghc \ZexI_ \ khhI\_IklI\bb k az~"Zgb_f gZ hAp\HalnglZ mdma&ygd I wadk
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hp_gdb fh  _I Julv ij_"~klZ\e_g \ \b”_ gbkezZ b bep\epbMky\ZeamayZgl
fZl_fZlbg_kdh]h hdjm]e_gby

lhevah\zl_eyfb j_amevlZlzhigp |gddb] hp_gd_ fh]lml yl\eylvky azdZz
bgu_ebpz \ khhI\_Ikl\bb k p_evx hp_gdb

Kms_kI\_gghkjv~*klZz\ey_ | kh[hc kl_i_gv \ebygby bgnhjfZpbb
hl]jZgbq_gbc hp_gdb b ijh\_~ gguo jZkqg_Ih\ gz jll\aggehkid hhp _ddd
bf _Iv dhebq_klI\_ggh]h baf_j _gby >ey hij_~_e_gby mjprhgykykm:
ijhn_kkbhgzZevgh_km ~ _gb_\ h[eZklb hp_ghgghc ~_yl _evghklb

< ijhp_kk_ hp_gdb mjh\_gv kms_kI\_gghklb fh™ _| [ulv hij_~_e g\

bgnhjfZpbb \dexqZy bkoh”gu_ ~Zggu_ o0oZjzZdl_jbklpHdhkzd4e hdha
jughqgu_ ihdZazl_eb

ijh\_~ gguo jZkg_Ilh\ \ qZklghklb \ kemqgZyo jZkob "ihghtq] ggue
\ jZfdZo ijbf_g_gby jZaebgguo ih?*oh”h\ b f_Ih~h\ hp_gdb

"hims_gbc b h]jZzgbg_gbc hp_gdb

Kms_klI\_gghklv azZz\bkbl \ Ihf qbke_ hl p_eb hp_gdb

lhgylby “~he g ke "m_| \ fPZkllhysbo n_" jZevguo klzZg"Zjlz
ijbf_gyxlky ey h[hagZq_gby kl_i_gb h[yaZl_evghkllp fuicrefg ggd@ypd¢_
ijb wihf

ihgylb_ ~he " _g mdzZaulZ_| gz [_amkeh\gmx hheaddyg hliklvb d&lp
bgh_ "~ ckl\b_ Hp_gsbd “he g \uihegylv Ij_[h\Zgb f\ dzf MNdlh kK& lq Z
mdZaZgb_ \ n_"_jZevguo klZg™ZjlZo hp_gdb

ihgylb_ ke _"“m_| mdZaulZ | gZ ij_"ihglbl_d¥vguw dZ c¥if blkye mug
hp _gsbd jZzkkfzljb\Z_ | \hafh ' ghklv b p_e_khh[jZaghkllk \pbhege lgdlybl
hkgh\Zgbc \ijZz\_ hldZazZlvky hl _]h \uiheg _gby

ihgylb_ fh™ | mdzZaul\Z | gZ ~ _ckl\by dhlhju_ g_ ¥\ewklky
h[eZklb j_Zebam _ |ky ijhn_kkbhgZevgh_ km ~_gb [hhg_glsbkihz \b&khh2wa
beb bgmx \hafh ghklv

KIZg~Zjlu hp_gdb ~ey hij_~_e_gby kihbfhklb h[t_dlh
f Ih"bg_kdb_ j dhf _g~Zpbb ih hp_gd_

Hp_gsbd \ ijZzdlbd_ k\h_c ~_yl_evghklb jmdh\h” klI\m _+kjywZ \k\uok\h’
Zdlh\  Jhkkbckdhc N_~ jZpbb gZklv dhlhjuo g _ihkj_~ghqggmhk
Nyl _evghklv Z qgZklv hlghkblky d dhk\_gguf “hdmgZolglh jEkghe)
hp_gsbdzZ \ Ihc beb bghc kn_j_

D dhk\_gguf ghjtgld\w\uf zdlzf g_khfg_ggh fh gh hlg_klb fgh _
ihklzgh\e_gbc ih”azZdhgguo Zdlh\ \_~hfkl\_gguo jihglklg mdypdnef g\
gZb[he_ _ agzZqbfufb kj_"b dhlhjuo y\eyxlky =jzZz'"Zgkdbc Ppbhb_dk
A f evguc Dh”_dk JN E_kghc Dh”_dk JN GZeh]h\uc Dh”_dk JN

Hkgh\hc aZdhgh”~ZIl_evkI\Z JN \ h[eZklb hp_ghgghc ~ _ghkllelnwglhkl
hp_gdb \ Jhkkbb y\leyxlky ke _"mxsb_ "hdmf_qglu

-N_~ jZevguc aZdhg ©OH[ hp_ghqghc ~_yl _evghklb & JhkNk¥bdkdhc
2 ]

-N_" jZevguc aZdhg ©OH kZfhj _]JmebjmxsboMAAdbaZpbyod «

- H[sb_ klZg”~Zjlu hp_gdb n_"_jZevgu_ klZg"ZHu, hmlygdb”Ndédu <
ijbdzahf FbgwdhghfjZa\blby Jhkkbb hl Zij_ey ] 1

- Ki_pbzZevgu_ klzg~Zjlu hp_gdb hij_"*_eyxsb_ ~hihegbl_eaewvgu_
ijh\_~ gby hp_gdb \ Ihf gbke_ 7"ey hI® _evguo \b~h\ h[t _dBr\bbpb gdl
h[hjm~h\Zgby [bag kZ g fZl jbZevguo Zdlb\h\ b bgl_ee_dImZevghc

-[N ~ jZevgquc klZg”Zjl hp gdb NKH < ©Hp| gdZz g_"\b bfh
ijbdzahf FWJ JN « hil ]

-NKH « ©Hp_gdZ [bag _kZ2 mlI\_j"~ _gguc ijbdZahf FWJ JN « |

-[NKH « ©Hp gdZ “ey ple ¢ aZeh]z2 ml\_j°~ gguc ijbdZahf

]

-INKH < ©Hp gdZ klhbfhklb fZrbg bl h[hjm~h\ZgbyahmRWjJ N Ng

< hil ]

HHH ©:ewWnZ gdze
13



-[NKH <« ©Hp gdZ g fZl jbZevguo Zdlb\h\ b bgl ee dImzZe
ml\_j "~ _gguc ijbdZzahf FWJ JN « hi ]

>h fhf_glzZ ijbgylby ki_pbZevguo klZg~Zjlh\ hp_ddph]jZffhmkfh
jZajZ[hldb n_~ _jZevguo klZg”*Zjlh\ hp_gdb b \g_k_gby Ibl&Zfg®Zjdgibc
hp_gdb mlI\_j°~ gghc ijbdZahf FbgwdhghfjZa\blby Jhkkbb hl A
ijbhjbl_I bf_xI ghjfu h[sbo klZzg”Zjlh\-hhbKgd®H, NKH ,

HibkZgb_ ijhp_kkZ hp_gdb h[t dIZ hp_gdb \ gZklb ijbf_

hp_gd_
ljhp _kk hp_gdb \dexqZ_ | ke_"mxsb_ "~ _ckl\by
khlezkh\Zgb_azZ~Zgby gZ hp_gdm azZdZaqgbdleb gbgddg kd i

ebphf k dhlhjuf hp_gsbd aZdexgbe Ijm~h\hc ~h]lh\hj imNZd§bihNibk
khklz\_ ~h]lh\hjZ gZ hp_gdm h[t_drh]hphpdlz HZegdm beb \ bghc il

nhjf_ \ kemqZ_ ijh\_~ _gby hp _gdb gZ hkgh\Zgbyo hlebqZoxsmoky
ij_"mkfhlj_gguo N_" jZevguf aZdhghf hl bx&yw H[ Hp_d@hqgghc
Nyl _evghklb \ Jhkkbckdhc N_" jZpbb Kh[jZgb_dhzZdNgh”ZZ pdbkl\Z
1 Kl 1 kil -N_~ZpZevguc aZdhg

k[hj b ZgZeba bgnhjfZpbb g_h[oh”bfhc ey ijh\_~ gby hp_gdb
ijbf _g gb_ ih*oh”h\ d hp_gd_ \dexqZy \u[hj f_Ih*"hdbhp_g
g_h[oh”bfuo jZkqg_Ih\
khlezkh\zZgb_ ijhf_"mlhqguo j_ameviZlh\ ihemqg_\yyg#dae\bggidaZ
ihroh”"h\ d hp_gd_ \ kemqgqZ_ g_h[oh~bfhklb b hij_~ e _gb_ klh]h\hc
khklz\e_gb_ hlg_IZ h[ hp_gd_ h[t_dIZ hp_gdb
ljhp_kk hp_gdb g_ \dexqZ_| nbgZgkh\mx xjb”bqg jddmx d2£dh]
wdheh]bg_kdbc | _ogbqg_kdbc b bgu_\b”u Zm~blZz
< ijhp_kk_ hp_gdb g _h[oh”bfh kh[ex”~Zlv Ij_[[h\Zglby N_~ {devgh
klzg”~Zjlh\ hp_gdb bguo ghjfZzlb\guo ijZ\h\uo ZdIlh\ J\hkikbeckidiibc
hp_ghgghc ~_yl _evghklb klzg”Zjlh\ b ijZ\be hp_ghgghke " h\Zlewv
iheh” _gbyf f Ih*"bg_kdbo j _dhf _g”~Zpbc ih hp_gd_ h~ h[j_gguo |
Nyl _evghklb ijb FbgwdhghfjZa\blby Jhkkbb
libgylu_ ijb ijh\_~ gbb hp_gdb h[t_dIZ hp_gdb ~him
hljZzgbqg_gby hp_gdb
MdZaZgu \ AZz*"Zgbb gZ hp_gdm dhlhjh_ y\ey |ky glhlhildelZhk[ c
hp_gd_
JZ[h1Z k bgnhjfZpb_c \ ijhp_kk_ hp_gdb
Hp_gsbdujz Zz_| k\h_ ijhn_kkbhgzZevgh_ iklbag¢Zgb_bdnhjfZpbx
bkihevam_fmx ijb hp_gd_ ~hklh\_jghc gZ”_ "ghc kmsgXIlhkgdnhZ gl
ZgZebaZ IZdhc bgnhjfZpbb
< ijhp_kk_hp_gdb hp _gsbd bkihevam _ | bgnhijlfgdpdxf jugk i igan R Z
hp _gdb BgnhjfZpby dhlhjZy klZeZ “hklmigZ ihke_~Zlu hp_gdib fh"
\ ke _"mxsbo kemqgZyo
_keb 1ZdzZy bgnhjfZpby hljz Z | khklhygb_ jugdZinb gt gz
khhi\_IklI\m_|I h br"Zgbyf mqzZklgbdh\ jugdZ gZ "~ZIm bkpbagdkdZyy
bgnhjfZzpby nbgZgkh\u_ j _amevlZlu ~_yl _evghklb dhfyZdbohlkysjzy]kzy
d khklhygbx h[t_dlZ hp_gdb b beb jugdzZ \i_jbh” "h ~Zlu hp_gdb b
_keb bkihevah\zZgb_ 1Zdhc bgnhjfZpbb ~himkdzZ _Iky Zo hkh
khhi\_Tkl\mxsbo ki_pbZevguo klzZzg”"Zjlh\ hp_gdbfhikbbhhj " e gaglob\ B/t
h[t_dlh\ hp_gdb
AZdZagbd hp_gdb ijZ\hh[ez~Z|l_ev h[t_dlZ hp_gdb_ bkeflb edph
"he gu ih”?I\_jrblv qglh ij_~hklZ\e_ggZy bfb bgnhjfZpby khmXdIEIAm _
H[t_f ~Zgguo |j_[mxsbo 1Zdh]lh ih”I\_j"~ _gby b nhjfzZz ih~I\_j ~_
hp_gsbdhf k mqg_Ihf hkh[_gghklb kh”_ j"Zgby bgnhjfZplkieb hkhjms_
l[j_[h\Zgby g_ mdZaZgu \ aZz*"Zgbb gZ hp_gdm BgnhjfZphygbtiabgz
ke "mxsbo kihkh[h\
iml_f azZ\_j _gby aZzdZagbdhf dhibc "hdmf_glh\ b fZI_jbZeh\

HHH ©:ewWnZ gdze
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iml_f ih~ibkzZgby azdZagbjdmklZh&vgdy kh”r jZs ]h kms_k
bgnhjfZpbx b beb i_j _gq_gv ~hdmf_glh\ b fzl_jbZeh\ itk bighlhjfiZpbgb
khhI\_IkI\m | ba\_klguf azdZagbdm nzdlzZf ieZgu b ijh]ghbdzZhljZ" Zx

Kh[ex” gb_ ijbgpbih\ ijb khklZ\e _gbb hiqzlZ

< hlg_I|_ h[ hp_gd_ baeh  _gZ kms_KkI\_ggZy bgnhjfZpnf bjKkihev
hij_~ e _gbb klhbfhklb h[t_dlZ hp_gdb
Kms_kI\ _ggZy bgnhjfZpby ijb\_~ ggZy \ hiq_|_ h[ hpjZd&kd juliwyI\_
_ bklhggbdh\

Hiqg | kh”_j bl ~hklZlhggh_ dhebg_klI\h k\_"~ gbc ihalheyxs_ _
ki_pbZebklm g_ mqgZkI\h\Z\r_fm \ ijhp_kk_ hpihgddvhéth]dlZmhp g
ijh\_~ _gghlh hp_gsbdhf bkke_~h\zZgby m[_"~blvky \ _]Jhhghbtmlkd\l
"hklZlhqghklb "ey p_eb hp_gdb

HHH ©:ewWnZ gdze
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DECAEEEINOO

ljb ijh\_~ gbb hp_gdb bkikj&g¥gmxlkyguc "hoh”guc b aZljZlguc i
ljb ijbf_g _gbb dZ ~"h]h ba ih”oh”h\ d hp_gd_ bkihevamxdkgdpZac
Hp _gsbd fh™ | ijbf_gylv f_Ih?u hp_gdb g_ mdZalIfigtZjl¥xom hp jdeb
p_evx ihemq_gby gZb[he__ ~hklh\_jguo j_amevIZlihbkipegdh\ZH\yp hg't
ihroh” b f_Ih™ hp_gdb _keb ijbf_g_gb_ ~Zggh]h iihbdoh™Zl W fgdb{iZeh
Ahklh\_jghfm j_amevlZIim hp_gdb k mqg_Ihf “hkimigdhc b dgnhigdmblgb
ijh\h~bfhc hp_gdb

KjZ\gbl_evguc ihflolhvhdmighklv f_h*h\ hp_gdb hkgh\Zgguo gZ k
hp_gdb k b _glbggufb beb ZgZeh]bqggufb h[t_dIZfb ZgtZ%edhZ flbk g K\jZd
gZ ijbgpbiZzo p_gh\h]h jZ\gh\_kby b azZf_s_gby F_Ilh~u kjZgbdZevg
bkihevah\Zgbb p_gh\hc bgnhjfZpbb h[ ZgZeh]Zo p_gu k”_ehd b p_
hp_gsbd fh _I bkihevah\Zlv p_gh\mx bgnhjfZpbx h[ h[t_dlp lgZ g
hfyaulZxs _]h ij_"eh  _gby g_ “himkdZxs_]h hldZazZ hl k»_edb

>hoh”guc ih™~kbM\hdmighklv f_Ih~*h\ hp_gdb hkgh\Zgguo gZ hij_
klhbfhklb h"br"Z_fuo [m"msbo ~_g_"guo ihlhdh\ hl bkidelya k\Wogb'yg g
ihroh” hkgh\zZg gZ ijbgpbi_ h'b”rZgby \u]lh® < jzfdZo ~hdk#%gh]h
jZaebqggu_ f_Ih”u hkgh\Zggu_ gZ ijyfhc dZiblZeba bbb mbetbsbbdb
A_g_"guo ihlhdh\ “~hoh”h\

AZljZlguc ih*"akh\hdmighklv f ITh~h\ hp_gdb hkgh\Zgguo gZ hi
g_h[oh~bfuo ”"ey \hkijhba\h”"kI\Z beb azf_s_gby h[t_dlZmhgph]ddb
h[_kp_g_gby baghkz h[t_dlZ hp_gdb b beb _]h dhfithkkgh\ng AZ
ijbgpbi_ azf_s_gby AZIljZIlu aZf_s_gby klhbfhkleyaxZfkis[lgdy_ dm sk
azZljzZlu gZ kha~rzgb_ beb ijbh[j_I_gb_ h[t_dIZ MdYfb®eZencglighc Jilhdhg
nbabqg_kdbo k\hckl\ H[uggh aZljZlu aZf_s_gby hlghkghiyqdhkmh)j
hit _dIm h[ _ki_gb\Zxs_fm jZ\ghp_ggmx ihe_aghklvucbf*xaZtm Kkt
ijhba\_~ _gghfm k bkihevah\Zgb_f kh\j_f gguo wdlghidqjlkdidh\wir
| _ogheh]lbc AZIljzZlu \hkijhba\h~klI\Z klhbfhklv \hkijhba\h”~klsd _ij_"I
aZljZlu gZ \hkkha”~zZgb_ beb ijbh[j_I_gb_ Ihgghc dhibb h[t_dlz

ljb ijbf_g_gbb g_kdhevdbo ih?oh~h\ b f_Ih”"h\ hp_gsmm@gm bki
khlezkh\Zgby bo j_amevliZlh\ < kemqzZ_ kms_KkI\_gmwudh{okdéth\»_g
f Thh\ hp_gdb hp_gsbd ZgZebabjm_| \hafh ' gu_ ijdgbgabYZkbhh*ohpb
b f_Ih~u iha\heyxsb_ ihemqgblv gZb[he__ "hklh\_jgu_ | famemWZlu
kj _"gxx Zjbnf_Ibg_kdmx \_ebgbgm beb bgu_ ézZl \RAlbrdp\Kdby 1jX\dm
kms_kI\_gguo jZkoh ~_gbc ijhf_"mlhqguo j_amevlZlh\ b I[h7sh\ZdhhH
ZgZebazZ < j_amevlZl_ ZgZebaZ hp_gsbd fh | h[hkglhehyaghgdup
j_amevlzZlh\ ihemg_gguo ijb bkihevah\zgbb f_Ih~h\ b ihhdh¥ihé¢ ~
kilhbfhklb h[t_dIZ hp_gdb

va " ANOPNAAPEE ONCONCNA cia NUEPIE Obb!
E
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wa  DATEE ObPPIiA N

NPUPOAHBLIN ras, HedTb, MUHepansl,

~ ~ ~ ~

AYEIOA N

PA O

hp_gb\Z_fhlh h[t_dIZ
Poccua — camas Gonbluaa no nnowaan Tepputopun ctpada B mupe (17,1 MnH. KM? npumepHo 1/8 YacTb

cylK), rpadnyalyan ¢ 18 ctpaHamu. MpoTAXKEHHOCTL rpaHuy — okoso 61 Teic. KM (36% cyxonyTHbIX rpaHuy U 64%
— Mopckux). Poccus pacnonaraeT GoraTeAWwuMU NpUPOAHLIMU pecypcamu (NpecHas BoAa, YepHO3eMbl, neca,

meTannbl),

UEDIE4 ADEUDPEQ@ x/

ONEINOOR NAYEIOA NUEDIE
'gZeba \ebygby h[s_c iheblbq_kdhwdh dinfdogZ eddic

h[klZgh\db \ kljZg_b j _]bhg_jZkiheh _gbgzjughld hp_

obnapaet MOLWHENWLMM Hay4YHO-TEXHUYECKUM W BOEHHbLIM

noTeHUManoMm, SBNSeTCA MUPOBLIM NUAEPOM B SAEPHON 3HEPreTUKe U TEXHONOTUSAX, KPyNHEWLen KOCMUYEecKom
AepxaBon.

3710 cnocobeTByeT pa3BuUTUIO COBCTBEHHON 3KOHOMMKM U 3KOHOMUYECKMX OTHOLUEHWIA CO CTpaHamu EBponbl,
Asnn, Adpvkn 1 JlaTUHCKON AMEpuKkM, peanusauun pasfndHbIX COBMECTHbIX rnobanbHbiX MPOEeKToB. HABNAACH
KMioYeBbIM YIEHOM BeAyLUX MUPOBbLIX NOMUTUYECKUX W BKOHOMUYECKUX opranusayuin (OOH, BPUKC, LWWOC, BTO,
MB®), Poccusa — BaxHeUW WA y4acTHUK MeXAYHapOAHbIX OTHOLWEHWUA.
OcHOBHbIe 3KOHOMUYecKkue nokasartenu Poccun

(no paHHbIM PoccTata)

3eNeHbIN — NONOXUTENbHbIE NOKa3aTeny UNu AnHamuka, KpacHeli - oTpyUUaTenbHbie nokasaTenu v gMHamuka
(n3MeHeHre B pybnsax B CONOCTaBUMbIX LieHax

#AHB-an
Ne 2120 | 22121 | 2322 T
+-%rIr | H-%rIr | +-%rir | +-%TIr
1. Banosoi BHyTpeHHWA npoaykT (2023 r - 172,15 TpnH. pyb.) +5,6 -1,2 +3,6 +5,4
2. MHBEecTUUMM B OCHOBHOWM KanuTtan +8,6 +6,7 +9,8 +14,5
PeanbHble pacnonaraeMble AeHeXHble AOXOAbI
3. HaceneHus (3a BbIYETOM BbINNAT No KpeauTam v -1,0 +5,4 +5,8
CTpaxosbix)
(M3MeHeHWe B pybnsx B conocTaBUMbIX LeHax
Axs-mait
Ne = 24123
+/- % rir +/- % rir
7 Bbinyck ToBapos v ycnyr no 6a3oBbIM BUAaM 3KOHOMUYECKOK +5.1 +6,4
LeATeNbHOCTU
5. [poMblLLeHHOE NPOVU3BOACTBO +3,5 +5,2
6. | NMpoaykyus cenbckoro xossanctaa - 1 995,1 mnpg pybd. -0,3 +1,2
7. | Crpourensctso (06bém CMP) — 4 974,7 mnpa. py6. +8,7 +4,6
8. | BeepeHo B akcnnyatauwio obLein nnowaan agaHum:
- B TOM 4umCne, XWUnblX 3qaHui U noMmeLleHuin — 43,8 MH. KB.M. +7,5 +1,3
9 D::;a&;wpoo%pm TpaHcnopTa obuwero nonb3oBaxHusa — 193,5 mnpa. +128 +9.4
10. | M'pysoobopoT TpaHcnopra — 2 323,4 MnpA. T-KM. 0,6 0,2
11. | OBopoT po3HW4HOM Toproenu — 21 317,9 mnpa. pyb. +6,4 +9,3
12. | O6bem nnatHblX ycnyr HaceneHuo — 6 811,5 mnpa. pyo. +4,4 +4,0
13. | OBopoT obLwecTBeHHoro nurasus — 1 284,9 mnpa. pyb. +10,2 +5,1
14. | Mudbnauws, %
- NpoMblWNeHHan +4,0 +18,5
- notpeburensckas +5,9 +7,8
(u3meHeHue B pybnax)
23/22r., % AxB-anp 24/23. %
15 CpepHeMecsayHas HayMcneHHan 3apaboTHas nnarta
" | pabOTHUKOB OpraHvsaLuii:
- HOMWHanbHas +14,1 +19,0
- peanbHas (y4uTbiBaeT MHPNALUMIO) +7.8 +10,5
(M3MeHeHKe B pyBnax B TEKYLUMX LeHax)
Aus MapTt
24/23r., % 24/23r., %
16. | 3agomKkeHHOCTb No KpeauTam usndeckmx nuy Ha 01.05.24 +23,4 +22,6
- B T.4. 3210/IKEHHOCTb N0 UMNOTEYHLIM XWN. KpeauTam (aons ~ 54%) +30,1 +26,1
17. | 3aa0/mKeHHOCTb opraHusayuii no kpeautam 1 saimam Ha 01.05.24 +23,9 +20,9
18. | MexayHapoaHble pesepsbl (3BP), Ha 21.06.24r.: 593,1 mnpa. aonn. CLWA -1,7 +1,0
19. | ®oHA HaumoHanebHoro 6narococTosHUAa Ha 01.06.24r.: 12,704 TpnH. pyb. (7,1 118 +18
% o1 BBI) unun 141,5 mnpa. gonn. CLUA p g
20. | NocypapcTeeHHbI BHelwHuin gonr, Ha 01.06.24r. 53,0 mnpa. gonn. CLUA 0.0 -6,4
[pyrve nokasarenu 2022 01.04.2024
21. | KnoyeBas ctaeka LIBP ¢ 18.12.23r., % +8,5 +16,0
22. | Kypc pybns k gonnapy CLUA no gaHHbiM MockoBckon Bupxu Ha 04.07.2024 58,95 87,95
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Jpyrve nokasartenu 2022 01.04.2024
23. | HedTb Brent Ha 04.07.2024 (Urals ~ Brent *0,89) 85,99 87,13

CoCTOHME U NepcrnekTUBbI POCCUNCKON IKOHOMUKMU

B 1990-e rogbl uHTerpauus Poccun B 3anafoUeHTPUYHYIO MWUPOBYIO SKOHOMWKY U [OMNapoBYl0 CUCTEMY
duHaHCOB npuvBena K pasopeHuo  KNYeBbIX  OTpacnei  POCCUMCKON  3KOHOMMWKW:  CTaHKOCTPOEHWS,
MaLLlVHOCTPOEHWS, CYAOCTPOEHWUS, aBUacTPOEHUA U 3HAYUTENBHON 3aBUCUMOCTU CTpaHbl OT UMMOPTa MPOAYKLUMK
3TUX OTpacrnei: cTaHkoB W obopyfnoBaHWsi, MallMH, CamOreToB W CyAOB, aBTOTPAHCMOPTa U CENbXO3TEXHUKM,
NprbopoB W BNEKTPOHUKK, @ Takke KOMNMEKTYIOWMX Y3NOB M 3anacHbIX YacTen K HUM. B pesynbtaTe 3KOHOMMKa
cTana KpuTUYeCKW 3aBMCMMOW OT MOCTABOK BCEX BMAOB MMMOPTHLIX TOBApOB Kak MPOW3BOACTBEHHOrO, Tak W
noTpebuTenbekoro HasHayeHus. BeneacTeue aTOro, TUNUMYHBIE ANA KanuUTanucTUYECKOM CUCTEMbl 3KOHOMUYEecKue
Kpuaucel (2009, 2020 rogos), a Takke reononuTudeckass U sKoHoMmuyeckan Gnokapa Poccumn co ctopoHbl CLUA B
TeYeHne rocnegHero AEecATUNEeTUA OKasblBann HENOCPEACTBEHHOE HeraTMBHOE BMWAHME Ha POCCUIACKYIO
SKOHOMMKY, YTO BbI3BAfi0 HapyllEHUE XO3ANCTBEHHLIX CBS3el, cAepXMBaHWE NPOMbILNEHHOrO MNPOU3BOACTBA,
HecTabuibHOCTL BHELUHETOProBoro obopoTa, BHYTPeHHero ToBapoobopoTa M O6bLEMOB [pPy30nepeBO30K, POCT
WHPNALMK 1 CHUKEHWE AOXOA0B, HECTabUNbHOCTL cnpoca. 3To NoTpeboBano U3MeHEeHUst CTPYKTYPbl SKOHOMUKU B
none3y 6onbLero UMNOpPTo3aMeLLEHUsA, NEPEoPUEHTALMIO PLIHKOB W, Kak UTOT, NPUBENO K CAepxmBaHuio pocTta BBIM
CTpaHbl.

Tem He meHee, Becb 2023 roa v nepsoe nonyrogve 2024 roga MakpodKOHOMUYEckue nokasatenu Poccuun
ynyqwanuce. OTMeYeH PpocT (B COMOCTaBUMbIX LieHax) WHBECTULUMIA B OCHOBHble (OOHAbLI, POCT WHAEKCOB
NPOMBIWNEHHOrO NPOU3BOACTBA, obpabaTtbiBalolWwmx NPOU3BOACTB, OOBLEMOB CTPOUTENBLCTBA, NaccaxupoobopoTa,
obecneveHns 3NeKTPO3HeEpPrMer n BoAoCHabXeHWs, TOProBnx, oBLECTBEHHOIO NUTaHWUA, YCNyr HaceneHuo, pocT
NPOM3BOACTBA MULLEBbLIX NPOAYKTOB, OAEXAbl, 3NEKTPOHWKM, Mebenu, YTo NPAMO UM KOCBEHHO LeMOHCTpUpyeT
obLlyto TEHAEHUMIO BOCCTAHOBNEHUA 3KOHOMUYECKOro pocta. Bospocna cpefHAs peanbHas 3apaboTHas nnata u
peanbHble 4OXOAbI HaceneHus. BoccTaHoBUNCS NOTpebuTensbekmin cnpoc.

OpHako, coxpaHunucb W oTpuuarenbHble TeHaeHuun. CHukeHue kypca pybns B 2023 ropy, Bbi3BaHHOE
ycuneHuem pasnexus 3anaga v USMEeHeHUeM B CBSA3U C 3TUM NIOMMCTUKN POCCUINCKOM BHELUHE TOProBnn, NpUBENo K
pocTy UeH umnopTa U notpebutenbckux uUeH. C Uenblo caepXueaHua WHnauMm bBank Poccumn pesko nopHsn
Kntoyesyto ctaBky (0016,0%), 4TO 3HaUUTENBbHO MNOBLICUIO CTOMMOCTb KpeauToB ANsA BusHeca u HaceneHus. 3To
NPUBENO K CHUKEHUIO PU3NYecKMX 0BbEMOB MMMNOpPTa, POCTY LEH MMNOPTHLIX TOBApPOB, KOMMMEKTYOWMX ANS
NPOW3BOACTBA W 3HAYUTENbHOMY POCTY MPOMBbIWEHHON WHpnAUMm (+18,5%). 3Tto obycnoswuno poct
noTpebuTensckon MHNAUMK 1 caepxuBaHne pocta BBIM. MN3-3a HU3KOWN peHTabenbHOCTU U [OXO[A0B BbIPOCNN
3af0/MKEHHOCTN BU3Heca M HaceneHus. BmecTe ¢ TeM, pPOCT LieH uMnopta CTUMyNUpyeT BHYTPEHHee NPOU3BOACTBO
- HabnopgaeTcs PoCcT NPOAYKUMM 3NeKTPOHMKK, MallnH 1 obopynoBaHusA, aBToTpaHcnopTa, Mebenn 1 ogexasl, UT-
oTpacnu.

B noppepxky akoHoMuyeckon ctabunbHocTu MNpaButenscTeo Poccun peanusyeT KOMMnneKkcHble deaepansHble
NporpaMMbl  pasBUTUA MEPCMNEKTUBHBLIX HanpaBfieHUA 3KOHOMMKW, MHOXECTBO WHMPaCTPYKTYPHbLIX MNPOEKTOB,
NPUHUMaET afpecHble Mepbl (UHAHCOBOKM NOAAEPKKU HACENEeHUs C HU3KUMU AOXOAaMu, a TakkKe NpousBOASLLMX
oTpacnei W OTAEeNbHbIX KIOYEBLIX NPeanpuATUA. [ocnoadepxka W cybcupvpoBaHue NbroTHOM  MNOTEKW
MOMNOXUTENbHO OTPasunUCb Ha obbemax XWIMLWHOTO CTPOUTENbCTBa, YTO MOALEPXMBANO W  pas3BuBano
CTPOUTENBHYIO WU CMEXHble CO CTPOUTENbCTBOM OTpacniv, OOHOBMAAMO XUNUWHBLIM (oHA. 3TO ycununo ponb
KpeauTa, Kak MHCTPYMEeHTa MOBbILWEHWA [efoBOM akTUBHOCTU HaceneHusa u GusHeca, HO NPUBENO K pocTy LeH
HeIBMXVMMOCTU N K BLICOKOW KPeAUTHOWM Harpyake.

PecypcHble BO3MoXHOCTU Poccum (kappoBble, Hay4yHble, 3HepreTUYeckune, ChipbeBble), CNNOYEHHOe rocyaapcTBo,
obecneyurBalolLLiee HalLMoHamnbHyl0 6e30MacHOCTb U BHYTPEHHIOK CTabunbHOCTb, HU3Kas 3KoHoMudeckaa 6asa u
NepcnekTUBbl passBUTUA TEPPUTOPUA U MHPPACTPYKTYpPbl Aa0T BCE BO3MOXHOCTUY, YTOObI COXPaHATb (PUHAHCOBYIO
CTabunbHOCTb, COBEPLUEHCTBOBATL OTPAcneBylo CTPYKTYpy SKOHOMMUKM, obecrneymBaTb HEYKMOHHbIA pPOCT Bbinycka
NPOAYKUMK U yecnyr, pa3suBaTth crnpoc. CokpalleHe MMNopTo3aBUCUMOCTU 1 BOnbLuasi aBTOHOMU3ALUMS POCCUICKOM
3KOHOMMKM B YCMOBUAX OrPaHU4YEHHOCTU MUPOBLIX MPUPOAHBLIX PECYPCOB M pUCKa Kpuauca [OMNapoBON CUCTEMBI
huHaHCOB, a TakkKe BblCOKas EMKOCTb PblHKOB Poccun 1 6nmkHero sapybexbs, No3BONAIOT BbIFOAHO ANS MHTEpecoB
CTpaHbl  payuoHanuanpoBaTb OTpacfneByld CTPYKTYpy, pas3suMBaTb MAalUMHOCTPOEHWE,  CTaHKOCTPOEHWe,
CYAOCTPOEHWe, aBnacTpoeHue, obecneyntb cTabunbHOCTL pocTa AoXoAoB Bu3Heca U HaceneHus, YCTOMYMBOCTb U
aKTUBHOCTb Ha BCEX PbIHKaXx, BKOYas PbIHOK HEABMWKUMOCTH.

TeHAeHUMMN Ha pbIHKe HeABUXUMOCTHU
3a nepvop AHBapb — Aekadbpb 2023 rofa B cpegHeM no PO oTMeYeH pocT LeH HeABWKNUMOCTH,
— HOBbIX KBapTUP - Ha 14,4%,
— KBapTUP BTOPUYHOIO pblHka — Ha 13,4%,
—  VHAMBUAYaNbHbIX OMOB — Ha 14,3%,
— 3eMenbHbIX Y4acTKOB ANNA XUMULLHOIO cTpouTenseTea — Ha 9,2%.
— TOProBbIX NOMELLEeHU 1 3naHuin — Ha 8,1%,
— afMWHUCTPaTUBHbIX NOMELLEHNA U 3aaHUM — Ha 7,1%,
— CKNapackux NomelLeHun v 3gaHui — Ha 11,3%,
— NPOW3BOACTBEHHbIX MOMELEHWI U 3aaHuN — Ha 7,0%.
[No_paHHbIM _Pocpeectpa, 3a AHBapb-mapT 2024 roga 3aknioyeHo 179 687 [OroBOpoOB y4yacTUs B [OfIEBOM
CTPOUTENBCTBE HOBOIO XWUrbsl, YTo Ha 10 % Bonblie, Yem 3a TOT Xe nepuog 2023 roga.

PocT pblHka HoBoCTpOek Bbin 06yCcrnoBneH HayanoMm BOCCTAHOBIIEHUSA POCTa 3KOHOMUKM U [JOXOL 0B HaceneHus,
NbrOTHBIMA UMNOTEYHBIMU MpOrpaMmmamMu, AONrOCPOYHBIMK MporpaMmMamMin KOMMMEKCHOro PasBUTUSA TeppUTOpUA U
nporpaMMamMu CTPOUTENbCTBA HOBOW MHXEHEPHOW MHPpacTpyKTypbl Ha oHe obecueHuBaHus pybnsa v obiero
pocTa LieH npaKkTU4ecku Ha Bce ToBapbl.
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PbIHOK BTOPUYHOIO XWUIbA B 4acTu cnpoca v LieHoobpa3oBaHnsa OPUEHTUPYETCA Ha PbIHOK HOBOCTPOEK U Takke
pacTéT. BmecTe ¢ TeM, oTMe4YaeTcsl TPeHA Ha OoTcTaBaHue OT «NepBUYKMY B CBSI3W C TEM, YTO OCHOBHas Macca
noTeHuuanbHbIX MoKynaTenen (B OCHOBHOM 3TO MOMOAEXb) OOrblle OPUEHTUPYETCH Ha HOBOE XUNbE C
npuBneYeHneM rocyfapcTBeHHbIX MNOTEYHbIX NporpamMm. Kpome Toro, 3gaHua cTapoi NOCTPOMKM YacTo ycTapenu B
YacTU apxXuTeKTypbl W MNaHUPOBKW, B 4YacTU (PyHKUMOHAnNbHbIX CBOWCTB, MOABEPrNINCE HEYCTPaHUMOMY
pu3n4EeCcKOMy M3HOCY, YTO ECTECTBEHHO OTPaXaeTcs B CHUXEHUM cnpoca Ha KBapTupbl cTaporo doHaa.

PBIHOK KOMMeEpPYeCKOM HeABWKUMOCTN [OCTaTOMHO CTabuneH, OfHako HU3KOAKTMBEH MO MpUYMHE noka ewé
HW3KOW aKTUBHOCTW NpefnpuHumMarenscTea. Bmecte ¢ Tem, Ha poHe CTPYKTYPHbIX U3MEHEHWI1 B 9KOHOMMKE U pocTa
MaKpO3KOHOMMUYECKMX NoKasaTenen HabniogaeTca akTMBM3auma pblHka B oTpacnsax umnoprosamellenms. OctaeTtcs
CTabUNbHO aKTUBHBLIM PbIHOK CKNaackow HepaBwKMMOCTM. C BOCCTaAHOBMEHMEM 3KOHOMMUYECKOW CTabunbHOCTM
BOCCT@HOBWSACh U pasBMBaeTCs PO3HUYHAA TOprosns, chepa obLecTBEHHOro NUTaHuns, cdepa BbIToBbIX YCNyr.

PbIHOK 3eMenbHbIX Y4acTKOB [0CTAaTOMHO cTabwneH v pasBvBaEeTCA B KaTeropuu 3emerlb HaceneHHbIX
MYHKTOB: ANSA XUNULLHOMO CTPOUTENBLCTBA: MHOMOKBaPTUPHOMO CTPOUTENBLCTBA, MHAMBUAYANBHOMO XUMbS, AAYHOM U
cafoBoro cTpouTenscTea. BocTpeboBaHbl 3eMnM Ha y3noBbIX MecTax: A8 PO3HUYHOW TOProBK, ANA aBTocepBUCa,
ANA CeTeBbIX aBTO3anpasokK, B NPUropoAax - ANa Ka4ecTBEeHHbIX COBPEMEHHbIX CKnaaos. 3T HanpasneHus BusHeca
Hef0CTaToO4HO pasBuTbl U UMEIOT BOoMbLUYO NePCNeKTUBY. YYacTku ANA APYrMxX Lenewn noka mano soctpeboBaHbl, 3a
UCKMIOYEHVEM  Y4acTKOB, BblOpaHHbIX ANA  KOMMIEKCHOTO pasBUTUA TEPpUTOPUA B pamkax peanusauuu
rocyfapcTBEHHbIX Nporpamm pas3sutus. OXuaaloT CBOEN NepcnekTuBbl yvacTku B npuropopax, obecnedeHHble
3Hepruen W ApPYrMU  KOMMYHVUKaUWAMW, [ANA  pasMelieHUs MPOMBIWIEHHOTO U CenbCKOXO3AMCTBEHHOMO
NPOU3BOACTBA, KPYMHbLIX NOMMCTUYECKUX LIEHTPOB.

MepcnekTUBLI pbIHKa HeABWXUMOCTH

1. Bonblias TeppuTopusa CTpaHbl, NonHas obecneyeHHOCTb BHepruen, BceMn HeobXoauMbIMKU MUHEepanamu u
pecypcaMu AarT HeCpaBHUMYIO C APYrYMKU CTPaHaMU BO3MOXHOCTb MHBECTUPOBAHWUA U Pa3BUTUA SHEPrOEMKNX
NPOU3BOACTB, MPOMBILLNEHHOCTU CTpOMMaTepUanos, CTPOUTENLCTBA XUMbS, CKNapaoB, 06bLEKTOB TOProBnu U
cepbl ycnyr, KOMMyHanbHbIX W [APYrMx BCMOMOraTeslbHbIX 34aHWi, WHXEHEPHOW WHMPacTPyKTypbl W
TPaHCMOPTHBIX KOMMYHUKaLWIA.

Mo M™epe pasButua obwecTBa, 3KOHOMWKW, PpPblHK@ HEABWKUMOCTU U CTPOUTENBHLIX TEXHOMOMMIA
NPeabABMATCA  MOBbIWEHHbIe TpeboBaHWA K  KayecTBy CTPOUTENbCTBa, K (PYHKUMOHANbHBIM -+ U
3KCMNyaTauUMOHHbIM CBOMCTBaAM 3[@HUA, K UHXEHEpPHOM WH(pacTpyKkType W BnaroyCTpoucTBy HaceneHHbIX
nyHkToB. Koppekuua 1 6anaHc LeH cnocobCTBYIOT 300POBOMA KOHKYPEHLUW Ha pblHKe, MOBbLILLEHWIO KadYecTBa
CTPOUTENbHBLIX MaTepuanos, KayecTBa CTPOMTENbCTBA W CTEMEHW rOTOBHOCTUM OOBLEKTOB, CAaBaeMblX B
3KcnnyaTtauuio, @ PoCT LeH HeBMXMMOCTU CTUMYNUPYET AeNOoBYIO U MHBECTULMOHHYIO aKTUBHOCTb.

AKTMBHOE y4acTue rocyfapcTsa B (hopMMpoBaHuM cbanaHCUpoBaHHOW OTpPacneBon CTPYKTYPbl 3KOHOMUKM,
MEHee 3aBMCUMOWM OT BHELHMX PUCKOB, MO3BOMMMNO MNEpPerTU K CcTabunbHOMy pocTy [OXOAo0B, K
BOCCT@HOB/IEHMIO AEM0BOI aKTUBHOCTW, BOCCTAHOBMEHMIO CNPOCa Ha HOBbIE Y PEKOHCTPYMPOBaHHbIE 0B bEKTI
HeaBMXMMOCTU. BocTpeboBaHbl KoMdopTabeneHble KBapTUpbl W MHAMBUAyanbHblE XWNble [oMa,
obecneyeHHble PasBUTOM coLManbHOM U UHKEHEPHON MHPPACTPYKTYPOW, C BO3SMOXHOCTLIO OHManH-paboTsl 1
MOSTHOLIEHHOTO OTAbIXA, YIUYHbBIX NPOryNoK U 3aHATUI CNOPTOM.

Cutyauyma C ObICTpbIM pacnpocTpaHeHneM naHpeMuMu U 3akpblTieM rpaHuy ctpad B 2020 ropy,
reononuTuYeckme nPoOTUBOPEYMss U KOHMPNUKTLI Nokasanu Gonbluve NepcrnekTvBbl PasBUTUS BHYTPEHHEro
TypUama, UHAYCTPUWU KPaTKOCPOYHOrO OTAbIXa BLIXOAHOMO [HA, BOAHOTO OTAbIXa W CropTa, YTO BMEYET 3a
cobot pas3suTME W CTPOUTENLCTBO KayeCTBEHHOW OTeYecTBEHHON peKpeauuMoHHON WHMPacTPyKTypbl
(rocTMHMUbI, AoMa oTAblXa WM caHaTopuW, NNAXKM, akeanapku W arTpakyuoHbl, BHYTPEHHWE [O0poru,
NPUAOPOXHBLIA N NPUOPEXHLIM CepBUC, pekpeauuoHHoe ©6naroycTpoMcTBO M MHMPacTPyKTypa HaceneHHbIX
NyHKTOB).

2. Ha npoTsxeHun nocnepHwx TpUaLatu neT MHBECTULUUN B HEABMXMMOCTb BbinNv 1 OCTaloTCA OAHUM U3 cambiX
BbIFO[IHbIX BAPWUaHTOB COXPaHEHWUA U HaKonneHwst CPefcTB, NpPeBbiasn TeMMbl POCTa LeHbl 3010Ta 3a 3TOT Xe
nepvop noytn Basoe. 3To Tem Gonee akTyanbHO Ha hoHe BONATUNBLHOCTM PydNns, ero gesanbBaLum U BbICOKOM
BepoaTHocTu Aedosra CLUA 1, kak cnegcTeue, Kpuauca MUPOBOIN 9KOHOMUKU.

3. B Takon cutyayum npuobpeTeHue Ka4yeCTBEHHOW U MNepcnekTUBHOM HEABMXMMOCTU SBMAETCA XOPOLUMM
cnocobom ynyyWweHUs XUNULLHbIX YCNOBUIA, YNyYlEHUs YCNOoBUIA cBoero BusHeca, COXpaHeHUst U HakonneHus
cpeacTts. 3T10: KomdpopTabenbHble KBapTUpbl («NepBuMYKa» M KayecTBEHHas KanuranbHas «BTOpUYKa» B
afAMVHUCTPaTMBHBIX W  WCTOPUYECKUX LEHTpax, B HOBbIX pas3BUTLIX 3KOMOMMYECKU YUCTBIX paioHax),
KanuTanbHble WHAMBMAYaNbHblE AOMa B ropofe W NPUropofe Co BCEW WHMPacTPyKTypowr, nepcnekTuBHas
KOMMepYeckas HeABWKXUMOCTL (TOProBble NMOMELLEHUS, NOMELLEHUA ANA OBLLECTBEHHOTO NUTaHUA W BLITOBbLIX
ycnyr B y3MoBbIX TeppUTopuanbHbIX 30Hax passyBaloOLMXCA FOPOAOB, CKNafbl C pasBUTON UHPaCTPYKTYpoWn,
3HepreTuyecku obecrnedyeHHble uexa W KOMMNeKkcbl, 0BbekTbl pekpeauMoHHOTO HasHa4YeHWus, TYPUCTUYECKOro
cepsuca K BusHeca pasBneyeHwin), a TakkKe NepcneKTUBHble 3eMeflbHble Y4yacTKM Mof CTPOUTENbCTBO
BbllWeyKa3aHHbIX 0O bLEKTOB.

McTouHuKu:
1. CouuanbHo-akoHOMMYeckoe nonoxenue Poccum https://rosstat.gov.ru/storage/mediabank/osn-05-2024.pdf,

2. https:/icbr.ru/key-indicators/, http:/www.cbr.ru/statistics/macro_itm/svs/,
3. https:/frosreestr.gov.ru/open-service/statistika-i-analitika/statisticheskaya-otchetnost/,
4. https:/fria.ru/20240110/gosdolg-1920410931.htmI?in=l,
AHanu3s nodzomosneH cneyuanucmamu CmamPuenm u ocHogaH Ha NnocnedHux oguyuanbHbix 0aHHbIX Mo cocmosiHuk Ha 05.07.2024 200a.
AHanua moxem 6bimb UCNONb306aH MOONUCYUKaMU KaK YacmuyHO Om UMEHU nodnucyukos, mak U MOMHOCMBbIO CO cCbuikod Ha
CmamPuenm.
Ecnu Bbl o6Hapyxunu owubku 6 mekcme, npocum coobuume Ha noymy: statrielt@ bk.ru.

https://statrielt.ru/analiz-rynka
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AHaJIM3 COLMAIBHO-?KOHOMHYECKOT 0 110/107K€HUA MYHHLIMIIAJIbHOT 0
obopaszoBanus «I'opoa CapatoB» 3a sinBapb-anpe.ib 2024 roaa
(Ha OCHOBAHMH JAHHBIX TEPPUTOPHAILHOI0 OpraHa ¢e/epabHoil CiyKObI
rocyJapcrBeHHoii craTucTuku no CaparoBckoii 06/1acTH)

1. Hacenenmue.
- Jemorpadpus

YHCIIEHHOCTh IMOCTOSIHHOTO — HACeJIeHHd MYHHIIHIIAIbHOTO  0Opa3oBaHIA
«[opox CapatoB» Ha | suBaps 2024 rojga ¢ yderom uroroB Bcepoccuiickoii
nepericu HaceneHnsa-2020, Bximrouas ["arapumHCKMiT aJMUHNCTPAaTHBHBIT paiioH,
cocraBwia 937.4 Teic. YelloBeK, B TOM 4YICIie ropojickoe — 895.9 Thic. ye., cenbckoe
—41.5 THIC. Uen

B sauBape-anpene 2024 roga poskgaemocth coctaBmia 0.0 uermoBeka Ha 1000
HaceJIeHIs1, uncio ymepmux — 12,6 genoBeka Ha 1000 xwureneil. Yucmno ymepmnx B
2,1 paza MNOpeBBICHIO YICIO pOAMBIINXCA EcTecTBeHHas YOBIIb HacEICHM
cocTtaBiia 0,6 yenoBeka Ha 1000 HaceneHus.

SIuBapb-anpesib SIluBapb-anpeJb
Hornsaresu 2023 1. 2024 1.
Yuco poAUBIIUXCS, Yel. 2 060 1 862
Yucio ymMepmux, Jerl. 3872 3905
EcrecTBeHHas yOBUIb, Yell. -1 812 -2 043
Jucso 6pakog, ej. 1130 1147
Yucio pa3BoJIOB, e, 1197 1170

PO)I()]aEMOCTb, CMEPTHOCTHb U €CTeCTBEHHbII NPpHUPOCT HaceI€EHUs, IIPpOMILLJIE

3.
12.5 12.2 12.0 iy 12.6
61 6.7 6.8 6.1 6.0
g 5.2
il . ff.w e 1.1 -6.6

&r " — —\
g —————— L
iy

SAHBapb-afpeNb  JAHBAapb-HIONb  SHBapb-okKTAOPL  sHBapp 2024  sHBapb-arip eib
2023 rona 2023 ropa 2023 rosa roza 2024 ropta

=== PonuBiHecsa Ha 1 000 yenoBek HaceleHHA
== "VMmepumne Ha 1000 yesoBeK HacelneHHA
=== EcTecTBEHHBII1 NMPHPOCT, YObLIb (-) Ha 1000 yenoBek HaceneHHA

- Murpauus

B suBape-ampene 2024 roga MUTpAIMOHHBII IPHPOCT HACEJIEHUS COCTaBILI
2606 yenoBeK, KOMUYECTBO NpHOBIBINX — 4 294 yenoBeka, B TOM YHUCIIE TOPOJACKOE
HacernieHue — 4 (70 uenoBek, celbckoe HaceneHne — 218 uenoBek (B sSHBape-ampere
2023 roga — 4 014 genoBex), KOMMUEeCTBO BHIOBLIBIINX — 4 028 yenoBek, B TOM 4IICIIE
ropojickoe HaceineHnme — 3 041 demomek, cermbckoe HaceneHne — 387 uenoBek (B
sHBape-amperne 2023 roga — 4 244 yenoseka).
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5 Hij_~ e _gb_k_]f_glZ jugdz d dhlhjhfm ijbgZ~e_ bl
hit_dlI

< khhI\_IklI\bb k i NKH <« ”"ey hij_"~ e _gby klhbfhklb dg_"\b
bkke_"m_I| jughd \ |I_o _]Jh k_]f_glZo d dhlhjuf hlghewdkyZgizd
hp_gb\Z _fh]h h[t_dIZ b ~jm]b_ \b”u bkihevah\Zgby g_h[oh”bfu.
kilhbfhklb

Hij_~_e_gb_ k_]f_glz d dhlhjhfm ijbgzZ~e_"bl h[t_dl hp_gdb
DeZkkbnbdzpby h[t_dlh\ g_"\b bfhklb
X ih nbabgq_kdhfm klZImkm

?kl_kI\_ggu_  ijbjh~rgu_ héat fdleavguuc mqgZklhd e _k b fgtr
gZkzZz ~ _gby h[hkh[e_ggu_ \h”gu_ h[t_dlu b mqgZkldb g_"jzZzawul\zxlt_c
_s_©g_"™\b bfhklv ih ijbjhn_2

BkdmkkI\_ggu_ h[t_dlu ihkljhcdb

Z "beu_fZehwlZ guc ~hf ~h wlzZ ¢ fgh]l]hwlZ guc ~hf H]
g_™"\b'bfhklb fhlml 1Zd _ [ulv k_dpby ih*t_a” wlz \ iZ*"t*"a¢ggud)\
Nhf

[ dhff_jg_kdbnbku j_klhjZgu fzZ]Zabgu Jhklbgbpu ]ZjZ b ~e)
a"Zgby b khhjm™ _gby ij_7ijbylby dZd bfms_klI\_gguc dhfie_dk

\ h[s_kI\_ggu_ Ki_pbZevgu_ a"Zgby b kthdajmjh\dpbyevgu
[hevgbpu ihebdebgbdb ~hfzZ ij_klZj_euo b ~"hfz j_[_gddiekAdkaltojbl

I N

2 mq_FfogkiblZl _evgu_ "~ lkdb_ kZ”u b ykeb rdheu mgbabsz |
Ahfz A~ _Tkdh]lh I\Vhjg_kI\Z b | ~

2 dmevlmijhik\ _Ibl _evkdb_ fma_b \uklZ\hggu_ dhfie_dku izZjdb
AhfZ dmevimju b | _Zlju pbjddzZgbhgikjdth kZ”u b |

2 kKi_pbZevgu_ a”~Zgby b khayibgbgdyZkob\gu_  fbebpby km” ijh
hjl]Zgu \eZklb izZfylgbdb \hdaZeu ihjlu b I 7

] bg _g_jgu_ khhjmf_gtbtyj2lb\gu_ khhjm _gby b ~j_gZ b | »

X Ih nmgdpbhgZevghfm gBEptigdgu ggx”*\b " bfhklb ih*jZa”_ eyxl|
ijhba\h~kI\_ggu_ ijyfh beb dhk\_ggh mqgzZkl\mx| \ kha*"Z\glglyuh\zgZ
mqgZkl\mxI|l \ kharzZgbb Ih\ZjZ h[_ki_qb\Zxl mkeh\by “ey h[kem b\Zgt

X lh nhjfzf kh[kI\_gghklb h[t_dlu g_"\b bfhklb ~_eylky
QZklguc nhg”
=hkm”~Zjkl\_gguc nhg”"
FmgbpbiZevguc nhg?”

X Ilh kl_i_gb ]hlh\ghklb d wdkiemzZlZpbb h[t_dlu g_"\b bf
\ W A~ ggu_ \ wdkiemZlZpbx g_aZ\_jr_ggh_ kljhbl_evkl\h
X I h hljZzke \hc ijbgzZz~e_"ghklighfufe _ggu_ kljhbl_evgl

k _evkdhohayckl\_ggudhibmdsghigu_ dmemMujgih ~j

<u\h” Kk_]f_glZ jugdzZ d dhlhjhfm ijbgZ”~e_"bl hpggbb2&Ziyc
g_"\b bfhklv IhplmMhkghghagZqg_gby
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54H[ahj jugdZ Ihipm\lhkghc g _~\b bfhklb ] KZjzZlh\Z
Dezkkbnbdzpby 4hpldkéghc g ~\b bfhklb
GZ ijhly  _gbb ihke_"gbo e_|I \ Jhkkbb ihkl_i_ggh [uBZbUg "j
hlg_k_gby hnbkguo p_gljh\ d mjh\gyf ij_klb ghklb < maartreagBgx_
ijbk\Zb\Zeky hij_~ e gguc deZkk Kt ' ANZgby dezZkkzZ : yl\eyxll
ij_klb gufb ba \k_o kms_kl\mxsbo <k_ bg _g kobl\ dkfimgbdZpbhobkrt
f_""mgzZjh~rguf klzg~zZjlzf \ hl®*_ed_ bkihevah\Zgu ~hjh]lb_jb\dindh d:
ijh_dl_ \hiehs_gu hjb]l]bgZevgu_ Zjobl_dimjgu_ j_r_ghlyZd<ijEAdbDb
jZaf_szZxlky hnbku ij_~klzZz\bl_evkdh]hp delZkkdezZKkazg k "~he gu hl\
\k_f izjzf_ljzf ijb\_"~ _gguf gbp_gljmadekkkz : fh]lml mkimizZlv deZz
g_kdhevdbf g_agZqgbl_evguf iZj4f _¢jlgd ddakgk q. gv [ebadb ih dZqg
deZkkm : gh mkimizxl fm ih g_kdhevdbf g_dxpdZafbl evguf oZjzdl_
D hnbkzf dezZkkz < dzd ijZz\beh hlghkylky gh\u_ kejihn\Zgbheghk
hnbkgu_ a~Zgby k dZg_klI\_gghc g_~hjh]lhc hiI®_edhc g _[hewwbkhémgE[h
Hnbku dezZzkkz < gZaulzZxl [x" _lgufb hnbkzZfb -deez khind k ZJE a ebdy
f ""m hnbkzZfb dzZl_]hjbb < b < yleyxlky g_exggZZoddkye vg infdg o\ galzfc
dZzq_kI\_ hI~"_edb b bg _g_jguo kbkl_f arZgbwe<Z kg hKg htf | gdh kynl b ly 2
[u\rbo gZmlgigkhe ~h\Zl _evkdbo bgklblImlh\ aZ\h"hmijzZ\e _gbc b
i_j_ijhnbebjh\Zgu \ hnbkgu_ a”~Zgby WIlb a”~Zgby oZzZjAEdd_ fbam
ij_"hklz\ey fuo mkem] b dzZd ijZz\beh \g_rg_\uley”yl g_ij_a_glZ[_e
Khhi\_ITklI\_ggh mjh\_gv Zj g~”guo klz\hd b klhbfhklv ijhe*Z b
hij ~ eyxlky kh]j]ezkgh deZkkm a~Zgby \ dhlhjhf hgb jZkiheh  gu
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Hnbkgu_ ihf_s _gby deigkkZz

\'ij_ ~ eZo p_gljZz 1hjh~rZ k gZb[hevr_c ijhoh”~bfhk

F_klhiheh _gb_ ihAt_an gZ gZa fghf ljZgkihjl_

ANZgb_ gh\h_ kljhbl_evkl\h

gZebgb_ijZ\bevgh hnhjfe_gghc xjb”"bg_kdhc ~hd

Xjb"bg_kdZy ~hdmf_glZpbl rii\ gghkib b wdkiemzZIZpbb arzZgby

- - N
MijZ\e gb_ arZgb _f ijhn_kkbhgzZevgh_ mijz\e_gb_ a~zZgb_f hl\_qgZxs |

klzgnrzjlzf
leZgbjh\dzZ wlz "z hldjulzZzy jZpbhgZevgZy iezZgbjh\dZ k rZ]hf g_kmst
=em[bgZ wlZ Z hl hdgzZ ~h hdgzZ g_ [he__ f

NzZdlhj ihl_jv khhighr_gb
bkihevam_fhc b Zj_g"m_fl G_ [he__

iehsz”_c

<ukhlz f_""m i_j_djulbyfb| fbgbfmf f

<ukhlzZ hl iheZ ~h ih~\_kgl

inlhedZz fbgbfmf f

Hdgz kh\j_f_ggu_ \ukhdhdzZq_kI\_ggu_ hdgZ [hevrZy k

hk\_s _gghklb

>himklbfzZy gZ]jmadZ gZ f-400- d] gz d\ f

i_j_djulby

<gmlj_ggyy hl*_edZz bkihevah\Zgb_ \ukhdhdzZq_klI\_gguo hlI*_ehqguo f
NZewiheu b ihA\_kgu_ ihlj\Vhafh ghklv mklZgh\db

1Zjdh\dZ hojZgy_fZy gZa_fgZy b ih~a_fgZy iZjdh\dZz
JZkij_~ _e_gb_izZjdh\hggu| fbgbfmf f_klh gZ d\ f Zj_g”m_fhc iehsZ”b

Bg _g_jby kh\j_f_ggu_ kbkl_fu bg _g_jghlh h[hjm~h\Zgby aA
< glbeypby b dhg~bpbhghb Lzzh-g“!jhrzggZy kbkl_fz \_glbeypbb b dhg”bpbhgbjh\i
L e dhffmgbdZpbb gZebgb_ hilamhdhgguo | _e_dhffmgbdZpbc

HojzZzgZz dim]JehkmlhggZy hojzgzZz kh\j_f_ggu_ kbkl_fu [_a
Ebnlu kh\j_f_ggu_ \ukhdhkdhjhklgu_ ebnlu \_"msbo fbjh

MZ g_aZ\bkbfuo bklhqgbdZ we_dljhkgZ[ _gby bel

We_dljhkgZ[ _gb_ [_ki_j_[hcghlh iblZgby

mkemlb p_gljZevghc j_p_-pbwlZdhedZn_I_jbc "ey
BgnjZkljmdlmjZz khljm~gbdh\ j_klhjZzg [ZgdpfAljnblgbkiknbqg_kdb
i
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Hnbkgu_ ihf_s gby de

/7 kkzZz <

F_klhiheh' _gb_

\'ij_~ eZo ]jZgbp »_eh\uo b kiZzevguo jZchgh\ ]hj
ljZgkihjlguo fZ]bkljZe_c Jhjh~Z

ArNZgh _

gh\h_ kljhbl_evki\h beb ihegZy j_dhgkljmdpby

Xjbrbqg_kdzy "hdmf_glZpb

gZebgb_ijZ\bevgh hnhjfe_gghc xjb”"bg_kdhc ~hd
kh[kI\_gghklb b wdkiemZIZpbb a~Zgby

Mijz\e_gb_ a~Zgb_f ijhn_kkbhgZevgZy kem'[Z wdkiemZIZpbb \hafh g
lezgbjh\dzZ wlz Z "himkdZxlky jZaebggu_ agZq_gby
=em[bgZ wlZ Z "himkdZxlky jZaebggu_ agZq_gby
NzZdlhj ihl_jv khhlghr_gb |
bkihevam_fhc b Zj_g"m_fl "himkdzZxlky jZaebqgu_ agZq_gby
iehsz”™ _c
<ukhlz f_""m i_j_djulbyfb| fbgbfmf f
i<hu||;1r:aldzzhl ihezZz ~h ih"\_kgl fbgbfmf f
kh\j_f_ggu_ \ukhdhdzZq_kI\_ggu_ hdgZ [hevrZy k

Hdgz

hk\_s_gghklb

>himklbfZy gZ]jmadZ gZ f|
i_j_djulby

A"himkdzxlky jZaebqgu_ agZq_gby

<gmlj_ggyy hl*_edZz

bkihevah\Zgb_ dZqg_kI\_gguo hI® _ehqguo fZIl_jbZ¢

NZeviiheu b ihA\_kgu_ ihl}

\hafh ghklv mklZgh\db ih~\_kgh]h ihlhedZ

1Zjdh\dZ

hojzgy_fZy gZa_fgZy iZjdh\dZz

JZkij_~ _e_gb_izZzjdh\hqgu

fobgbfmf f_klh gZ d\ f Zj_g”m_fhc iehszZ”b

Bg _g_jby

"himkdZxlky jZaebqgu_ agZqg_ghby

< _glbeypby b dhg”bpbhghb

kbkl _fZ \_glbeypbb k ij_"\Zjbl_evguf hoezZz ~ _gb_
bkihevah\zZgb-kikkébfl dhg~rbpbhgbjh\Zgby

L _ e dhffmgbdZpbb

gZebgb_\ a”Zgbb mkem] gZ®_"gh]lh | _e_dhffmghbd

HojzZzgZz

dim]J]ehkmlhqggZy hojZgzZ kh\j_f_ggu_ kbkl_fu [_a

Ebnlu

"himkdZxlky jZaebggu_ agZg_gby

We dljhkgZ[  _gb_

"himkdZxlky jZaebqgu_ agZqg_ghby

BgnjZkljmdIimjz

mkemlb p_gljZevghc j_p_-pbwlZdhedZn_I_jbc "ey
khijm~rgbdh\ b ij
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Hnbkgu_ ihf_s_gby degkkz K

F klhiheh™ _gb_ "himkdzZxlky jZaebqgu_ agZq_gby

A~NZgb _ arzZgb_ [_a j_dhgkljmdpbb \hafh _g dhkf_Ibq_kd

gZebgb_ijZ\bevgh hnhjfe _gghc xjb”bg_kdhc ~hdij
Xjb~rbg_kdZy "hdmf_glZpb|| kh[kI\_gghklb \hafh gu ijh[e_fu k g_dhlhjufb xjb
"hdmf_glzfb

MijZ\e _gb_ a”~Zgb _f wdkiemzZlZpby arZgby kbezZfb \ezZz"_evpZ
leZgbjh\dZ wlz"Z \ hkgh\ghf dhjMjodh_lgZy ieZzgbjh\dz
zem[bgZ wlz Z "himkdzZxlky jZaebqgu_ agZq_gby

NZdlhj ihl_jv khhlghr_gb|
bkihevam_ fhc b Zj_g"m_fh ~himkdzZxlky jZaebqgu_ agZqg_gby
iehszZ”™ ¢

<ukhlzZ f_""m i_j_djulbyfb|| "himkdzZxlky jZaebqgu_ agZq_gby

<ukhlZ hl iheZ ~h ih~\_kg

ihlhedz "himkdzZxlky jZaebqgu_ agZq_gby

HdgZz "himkdzZxlky jZaebqgu_ agZq_gby

>himkibfZy gZz]jjmadz gZ f "himkdzZxlky jZaebqgu_ agZq_gby

i_j_djulby

<gmlj_ggyy hl"_edZz j_fhgl ij_bfms_kI\_ggh \uiheg_g kbezfb zj_g~ZzZl
Ilh~\_kgu_ ihlhedb "himkdzZxlky jZaebqgu_ agZqg_gby

Zjdh\dZz hojzgy_fZy gZa_fgZy iZzjdh\dZz

JZkij_~ e _gb_iZjdh\hqguf| *himkdzZxlky jZaebggu_ agZq_gby

Bg _g_jby "himkdZxlky jZaebgqgu_ agZqg_gby

< _glbeypby b dhg”bpbhgb||\hafh gh gZebqgbkbkileildhg"bpbhgbjh\Zgby
fbgbfmf [|_e_nhgguo ebgbb =LK gz d\ fbzZj_g

L_e_dhffmgbdzZpbb \hafh gh ijbkmlkI\b_ \ a~Zgbb ebgbc dhff_jq_kdbd
ijh\Zc”_jh\

Hojzgz dim]JehkmlhggZy hojzgz

Ebnlu "himkdzZxlky jZaebqgu_ agZq_gby

We_dljhkgZ[ _gb_ "himkdzZxlky jZaebqgu_ agZq_gby

BgnjZkljmdIimjz "himkdzZxlky jZaebqgu_ agZq_gby

< ihke_7~gb_ ]1h”ru \ KZjZlh\_ iZjZee_evgh k jZa\blb_f [bag_|
gZaulZ fuc P_gljZevguc > _eh\hc JZchg P>J Ih k\hbf ]jK4pplpdHf \d
Zjobl _dImjguc p_glj ]hjhrzZ k fgh _klI\hf an~Zgbc yl\eyxbbmkybizf
dmevimju WIh ij_klb gzZy | _jjblhjby k jZa\blhc bg _@j4d&hjon dl rnk phocb -
mA~Ah[guf ljZgkihjlguf khh[s_gb_f k ex[hc gZklvx ]hjh~ZzZklHhjibog_dkghyha
p_gljZz 1hjh~rZ agzZqgbl_evgh ij_h[jZabeZ h[ebd ]hjh~Z ijb wlhf kljhl
wlhc ahg_ \_"~ |ky ij_bfms_kI\ _ggh \ k_]f_glZdkZbag whkhix chnfg hjjlZ & eezr
fgh  _klI\h arzZgbc dhff_jg_kdh]h &Zdgdqg_glpyglHu b IThjlh\u_ dhfie
> \_ehif_gl "behc g_"\b bfhklb gZ i_j\uo wlZ"Zo Z bf_ggh ibehkd” "I

k ]h~"zZ kha~Ze agzZqbl_evguc ijbjhkl \ h[is_f h[t_f_ g_"beh]h nhg”"

>hklb]Jgm\ k\hbo fZdkbfZevguo agZq_gbc \ ]h~m -hajb lgdga _
ihf_s _gbc KZzZjzlh\Z gzZqZeb klj_fbl_evgh_ iz~ _gb_ "~kbgur__ky]At&h
H[s__ kgb _gb_ klzZz\hd Zj_g”u aZzZkhkba\bkedgudh dheéh ljb wlhf gZb]
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kgb _gb_ ijbrehkv gZ dezZkk djmiguo Ihjlhl\uo iehszZz”~hd \gpkdhev
lhjlhthnbkgu_ ihf_s _gby f_edhc gZj_adb hl Ah d\ f

< p_glj_ Thjh*Z gz i_j\uo wlzZz Zo jzZzkiheh _gh fgh _kl\h f&Z\Zab¢
nhjfzlz ©OVWUHHW UHWDLO?2 ]~_ mjh\_gv Zjjmgfhgdbo fkliZ\khd ZhklbhzZ
[hjlh\h]h ihf_s_gby iehszZ”vx hd d\ f khklz\ey_ | ihjyrdz feg
hkgh\gzy »_eh\Zy zZdlb\ghklv ]hjh*Z khkj_~hlhg_gZ bf_ggh \ bklhjbqg

< hlebqgb_ hl ahgbjh\Zgby "behc g_"~\b bfhklb P>J \dpxogZ alhyrk _
I1Zd b fbdjhjZchgu K_gghc @> <hdaZe b >jzZfl_ZIlj ih&gdhjgvedmh\ g
dhebq_klI\h hnbkguo ihf_s_gbc b fzZ]Zabgh\ klz\db Zj_ghdyhkyoRgu
bgl_j\Ze_ hl Ah jm[ d\ f f_k lhjlh\u_ iehszZ”b 7@0-808hevd
jm[ d\ f f_Kk

LzZzdbf h[jZzahf p_gljZevguc ~_eh\hc jZchg ij_"klZ\ey IlhjKihc a
hljZgbg_ggmx k GZZ_jt ghc j_db <he]ihe "Ze]lyjgZy KlZgpbhggZy
" e_agh”™hjh gh]h ihehlgZ ~h mebpu JZ[hg_c "~Ze__ ih me Mgb
DZaZqgv_c \dexqZy |_jjblhjbx Ijb\hdaZevghc iehsZ”b me :1dZPkdZy
©GZz\b]Zlhja ~Ze__ ih me KZAh\Zy “h i_j_k_qgq_gby KhiZggdkbdkhb\ |
b "Ze__ ih me AZjm[bgZ \gba d <he]_ =jZnbqg_kdbpl gljpdbaylghélv
N eh\h]h jZchgzZ ij_"~klZ\e _gu gZ jbk

lhfbfh P>J \ gZklhys_ f h[ahj_ ijbf_gy_IkyljngbZy j2bg@u £+ dhlhj.
\dexgzZ\ k_[y \kx hklZevgmx | _jjblhjbx Jhjh~Z bkdexqgZy ]jZgbpu P>

Jbk =jZgbpu P_gljZevgh]lh >_eh\h]lh JZch
& -.'3.~:‘~':": - - . "‘_\ /
'\.'j“'o : ‘\ C"‘ P

e
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H[s__ hibkzZgb_ jugdZ hnbkguo ihf_s_gbc

Jughd hnbkguo ihf_s gbc \ ] KZjzZlh\_ y\ey |ky \lhjuf k_]f_
g_"\b bfhklb ih kl_i_gb jZa\blby ihke_ jugdZ Ihjl]h\uo ihf_s_gbc

Hnbkgu_ ihf_s _gby fh'gh jZza”_eblv gZ g_kdhevdh ]jmVidZXdad\b}
a"Zgbyo hgb gZoh”ylky

- hnbkgu_ ihf_s gby \ a*Zgbyo bklhjbg_kdhc azZkljho®d b ztkI{thddb
p_gljZevghc qzZklb Jhjh*zZ A~*Zghhy iith&hjbgdb dZ -50-0 ]h”™h\ \_dz
Ozjzdl_jbamxlky \ukhdhc kl_i_gvx baghkZz kj_~"¢pbf iztg akighf
ieZgbjh\dhc ;hevrbgkl\h hnbkh\ bf_xI| hI®_evguc \oh” k melheug_ K¥h
Zj_g™"Zlhjhf hljZzgbg_gh H[t_dlhfij™MzZtbd ydeyelky j ~dh < hkgh\g
hnbku i_j \_”~ ggu_ \ g_"behc nhg” ba "beh]h k khhlI\_Ikl\mxshb
i_j_ieZgbjh\dhc b \gmlj_gg_c hI® _edhc

- hnbkgu_ ihf_s_gby \ [hevrbo Z”fbgbkljZlb\guo a”~Zgby&)-0A"Zg
]h~ h\ \_dzZ OZzjzdl_jbamxlky g_\ukhdbf dzq_kI\hf hI*_edb d&hjb"
hkgh\ghf k*Zxlky \ Zj _g"m dhebq_KhévEh_ g~NZ[thjihhE kN elpd*dnbieb
g_ y\leyxlky

-hnbkgu_ ihf_s gby \ arZgbyo gh\hc ihkljhth\b _dhgpgzZqidedZz
JZkiheZzZ]lzZxlky gZ i_j\uo wlZ Zo bf_xI hl*_evgu_ \gbhjphui\drki_ Quzkdk
ihA"h[gu_ ~hfz bf_xI ih?*a_fgu_ Z\lhklhygdb b gZa_ fgu_ Z\lkklhycg
gZklhys  \j_fy yleyxlky h[tijhhZ &dmgE€bi_j\bqghf jugd_ < Zj_g™m ij
g_ k~Zxlky

- hnbkgu_ ihf_s gby i _j \h~bfu_ ba "beh]h nhg”"Z g_ bkiheval
ijh"Zz"b \ dzZq_kI\_ hnbkh\ Lj [mxl| ijh\_~ _gby i_j_ ieZgbjwmdb]hh|r
\oh”Z \gmlj_gg_c¢c hl®_edb Y\leyxlky hkgh\guf hRijthdahld k& & dg"dn
ijZdlbq_kdb g_ k~Zxlky

P gh\hc ZgZeba ij_"eh  _gby

Dhff_jg_kdZy iehszZ”~v gZ jugd_ ] KZjzZlh\Z \ gZklhyse "fjx$padj_
hkgh\guo ]jmiiZo arZgbc ]hjh"Z

- :~AbgbkljZIb\gu_ a”zZgby ijhfure_gguo ij_"ijbylbc HnbRguc ¢
©L_kZjkblba

- Dhff_jg_kdb_ a”~Zgby hnbkgh]h gZagZq_gby > eh\afi2p_glj
©GZ\b]Zlhj2 ©lbehl® ©Nj_]ZI?2

-J _dhgkljmbjh\Zgguc g_"behc b "behc nhg”u

P_gh\hc jZa[jhk dhe_[e_Iky \ aZ\bkbfhklb hl deZkkzZ a~ZghX% b f_
b ~j LZd \ ]jZgbpZo h”gh]lh jZchgZ klhbfhklv fh™ | KNhalbhgzdhkigb\
[mMAml jZzkiheZ]ZIlvky ~jm] ijhlb\ *jm]Z GZb[hevr__ gbkeh kje Mi\|Ze H
h b~rZlv jzZkiheh  _gu \ g_jl_ ~_eh\h]h p_gljZz 1hjh*Z Njmgpgh\4¢kthloc |j
b Hdly[jvkdbc

Kihbfhklv d\ f hnbkguo ihf_s_gbc ih
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LleHa npoaaxwu ocducos B CapatoBe

[aHHbIA WHOEKE HEJBWKWMOCTH NOKA3LIBAET AWHAMWUKY U3MEHEHWA UeH no npodaxe otucoe B CapatoBe W NO3BONAKT HaKNa4biBaTk Ha Heé NaHHble

Apyrux rpadukos.

CrartucTuka obHoenAeTcA Restate ru B aBTOMaTUYECKOM NPOrpaMMHOM pexume 1 pa3 B 2 Heflenu, Ucxoan U3 Gonee yem 1 MAH. aKTyanbHbIX
obbABNeHWiA no Bceid Poccun. Mcnons3oeadne rpadhkoB W AaHHLIX BOMOMKHO TOMLKO C FTMNEpCChINKOR UMK cornacuem peaakumn.

Pernox Tun HeOBUAKUMOCTH
Capartoe v Odpuce!

CToumocTs B BanwTe

@ pyonu O monnapsl () eBpo

PaccuutbiBaem no napametpam: Capatoe. OducHan HegeuwumocTe. Oducel. MNpogaxa. Lena 2a w2

—8— OhucHaa HEABMAMMOC T

100,000
80,000
60,000

40,000 ) )
¥ ¥ ¥
o™ ¥ a®

JuHamMuKka cpemHnx LeH

2

®

,ﬂ 2

JasmcumocTb
Het v

OaTtel OdmcHaR HegBMKUMOCTb, NameHeHHe
3a M2, py6.
21 mapta 2024 619931 -4 25%
07 mapra 2024 646302 +5.76%
22 pespana 2024 609081 +562%
08 despana 2024 574823 -0.03%
25 AHeapa 2024 57500 +0.08%
11 AanBapa 2024 574515 +0.77%
28 perabpa 2023 5701086 +3.39%
14 nekabpa 2023 550787 +0.22%
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LleHa apeHabl oducos B CapaTtoBe

ﬂ'BHHI:II:‘I WHOEeKC HeaABWAHMMOCTHU NOKa3blBaeT AUHaAMWUKY M3MeHeHWA UeH No apedge Oq)HCOB B CapaTOBe W MO3BONAKT HAKNAALIBATL HA HEeé JaHHble
NPYTAX rpauKos.

Cratuctuka obHoenaeTcA Restate ru 8 aBToMaTM4YeCKOM NPOrpamMmMHOM pexime 1 pas B 2 Heenu, ncxona 13 bonee yem 1 MNH. aKTyansHbIX
obbABNeHnA no ecei Poccun. Mcnonb3oBaHue rpathukoB U AaHHbLIX BOIMOKHO TOMLKO C TMNEPCCHINKOA UNK COrmacemM pefakumm.

PervoH Tun HEABMAMMOCTH Mepuog, JaBMCUMOCTE
CapaTtoB v Odmcel v 1 ron v Het

CTouMmocTb B BanwTe

@ pyonu O ponnapel () eBpo
MepecTpouTb

PaccuuTtbiBaeM no napamerpam: Capatos. OducHaa HeapmxmmocTs. Oducel. ApeHpa. LieHa 3a 1a12

—8— OdhucHan HEABWHKWMOCTE
1,000

800
600

400
> P > > 2 gE] e W] » > qk qh i
5 s . a & o o A ! A . o
ST P @q®T 2T ST A®T A®T N7 T AN AT @ S

JUHAMWEA CPeIHNX LeH

Oatel OchmcHaA HeABMKUMOCTE, WNzmeHeH)
£ M2, py6.

21 mapta 2024 5396 +4 95%
07 maprta 2024 512.9 -2.13%
22 cpespana 2024 £238 -27.85%
08 dpespana 2024 669.7 -4.21%
25 aHeapa 2024 697.9 -24.86%
11 aneapa 2024 ar14 -2 97%
28 nekabpa 2023 897 .3 +9.29%
14 perabpa 2023 813.9 +12.85%

https://saratov.restate.ru/graph/ceny-arendy-ofisov/#form1

Kh[kI\_ggbdb hnbkguo ihf_s gbc ij_"~ihgblzZx|l kMNAwWlvfrbohkghj\ g
gZklv ihf_s_gbc ijbh[j_1Z_Iky \ \b”A_ j_dhgkljmbjh\Zg-ddgdod\gHbdE \Z°
djmiguo h[t_dlh\ j_~dh_ y\e_gb_ Jughd Zj_g”u hnbkguooithjhrdh gbzd]
bjughd ijhrZ b KIlz\db Zj _g”ghc ieZlu h[uqgh \dexqgzZxl \ikeZ]ly W&k _
baj ~"dzZz aZ bkdexqg_gb_f we_dljhwg_jlJbb b | _e_nhgghc &Xgaln\ i
kilhbfhklb wg _jlhj_kmjkh\ b dhffmgZevguo mkem] Ghnekohcp bgltb\
l]hjh~rzZ kh klzg~"Zjlghc hl*_edhc fh-gh jkglylwlaz f_k ZgZeh]bqgguc
[bagpk glj_ fh gh Zj_g”h\Zlv agZgbl_ev¥dg®h ~ jmjle_d\xf f_k Kj_~"g
Zj_g”Zlhj ijb kf_g_ hnbkz fh _I| ihljZIblv hdheh f_kypZ @gfzdbebkldggh
Zj_g™"h~Zl_ev ijb jZ\guo mkeh\byo kijhkZ b ij_"eh _gby IjRb]ihlhl
Zj_g"Zlhjz

HHH ©:ewWnZ gdze
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:gZeba nZdlbg_kdbo *"Zgguo h p_gZo k™ _ehd b ij_"eh

ijhAZ Bhjlh\thnbkgeg_~\b bfhklb

< oh”_ijh\_~ _ggh]h bkke_~h\Zgby hp_gsbdhf g_ [ueb \uydeogu
gZ "Zlm hp_gdb ~h]hA\ihp2@ dmidglEeh]l]bgghc g_"\b bfhklb ~ZggZy bg
ijZ\beh g_ y\ey_ Ilky hldjulhc < Ih ~_\j_fy \ hldjulhf "hkimkl\hf__|
ij_~eh  _gbc ijh~Z'b Hqg_\b”gh qlh gZebgb_~Zgghc bgnhijfAeibly kkms
gZ fhib\Zpbx ihl_gpbZevguo mqzZklgbdihh’k2" elgd NVb dniihéklb

ljb

ijh\_~ gbb ZgZebazZ jugdZ gZ hkgh\_ ih”“h[guo ZgZed]h\

hkh[_gghklb Z bf_ggh

1)

2)

3)

lj_ ~eh  _gby ijh~Z°b him[ebdh\Zggu_\ KFB g_ fh]lml kqbl
hn_jlzfb Kkl =D JN ihkdhevdm g_ \e_dml h[yaZggkklb k
k" edm gZ mdZaZgguo mkeh\byo NZdlbg_kdb wlh ijb]eZ
ihl_gpbzZevguf ihdmizl_eyf ki =D JN

ljZzdIbdz kh\j_f _ggh]lh fzZjd_Ibg]Z \dexqZ_1 \ Ihf gBkkguoBkih
hity\e_gbc dzZd bgkljmf_glZ \ebygby gZ jughd >Zeydh g
ij_"eh _gby h ijh~rzZ" _ khijy _gZ k gzZf_j_gb_f kh\_jrblv k*_ed
AgZgbfhklv p_gh\hc bgnhjfZpbb kih*é¢hsgbky \ khklhbl ij_
\k_1h \' __ \ebygbb gZ mqgzZklgbdh\ jugdZ GZebqgb_ih™pmhc &
b ihdmizl_ex p_gh\u_ hjb_glbju zZ 1zd _ kj_"kldaZ %Bygbgyb
hi" evguo nZdlhjh\ gZ klhbfhklv

lj_~klz\e _gb_ \ hilg_I|_ bgbkihZzph_fhc "ey ijh\_~ _gby bkke
hkgh\u\Z _Iky gZ iheh llgbNKMKH gzZklghklb

X

<

\ kemqzZ_ _keb jzaf_klb\r__ bgnhjfZpbx ebph bebs Qa”zl_
k[hjgbdz [Zau ~Zgguo b | ~ klzZ\bl hij_~_e_ggu_ mkeh\
k\_~ _gbc beb h]ljzgbgb\zZz_| k\hx hI\_IkI\_gghklv \ k\yfab k
hp_gsbdhf ijbgbfZxlky ZgZeh]lbggu_ “hims_gby GZghbZgjpyi_]j
b [Zau ~Zgguo k_Ib ,QWHUQHW im[ebdmxsb_ ij_"eh’  _gb
g_"\b bfhklb ~_dezZjbjmxl kgylb_ k k_[y hI\_IkI\lvgowlkléZgby
dhglZdlguo "Zgguo ebpZ jzZaf_klb\r_]h h[ty\le _gb bd<id@dbo m
g_ ijbgbfz_1 gz k_[y ih*h[ghc hI\_IklI\_gghklb bhegh|_évbgbf
mkbebc ih ihbkdm b hlh[jZz"  _gbx \ hlg_|_"~Zgghc bgnhjfZpbb

jZzfdZo ~Zggh]lh hlg_1Z [ueb ijhZgZebabjh\Zgu p_gu ih ij_~»

h{t_dlh\ g_"\b bfhklb-Hhpljkhgh]h k_]f_glZ jugdz ij_~klzZ\e_gguo
bklhggbdZo bgnhjfZpbb kf LZ]J
lhemqg_ggZy \u[hjdZ ij_"klZ\e_gZ "Ze__ \ IZ[ebp_

LZ[ HJ[t _dlu koh”~gu_ hp_ghb\Z_ fuf h[t _dIZf b ij_"eh  _ggujhg§4Z bldjul

leh p 2 KkuedZ
) Lbi | (oA A K P gz —dg\ . HibkZgb _ hity\e g
Dijh~"Z _ij_"eZ]Z_Iky mgb\|
ihf_s_gb_ \kljijbghih_ggh_ d
KZiZIh\kd 3 "behfm a~Zgbx \ p_gljZevghf
] 4 E_gbgkdhlh jZchgz ;
ljihnz z hlezklv KZ <Tihf s _gbb k\_leuc IhjJh\uc %m
1 Ihjlh\hqg 315,0 mebpz Bf_| 16 000 000Y Y \ukhdb_ ihlhedb d<l\un_¢mescemmrss
iehsZA~H S 1 R_omjnd we_dljbg_kdhc fhsghklb \haf Haleca
36 m\_ebq_gb_ f \ukhlz ihlKL749173
dhffmgbdZpWE \oh1E Zjguc
\uoh~hlebgguc Z\Ihfh[bevgudg
iZjdh\dz
KZjZlh\kd 2 Ijh~rzZzlky ih"\Zevgh_ ihf_s_dg
ljhrz 2z h[eZzklv KZ k'\'rl])[kqét?hc]ig %?aglqu_ﬁlbf‘y https://www.
. ij jhc __IKy _evagulfj
2 |hf_sxgt 100,0 mebp.Z Bf_| Y\ hnbpbZevgh hnhife gguc ih |an.ru/§a|e/c
k\h[h”gh A KhTKI hKkib The | mmercial/27
ZagZmy DhkfhA fvyq < khikl\_gg (he__ el |[Z7933
gZagzmy M ¢ \hijhkzf a\hgbl_ nhih
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ymAm jZ~Z hl\_Iblv gZ ex[u_

linrzoz KZjZIh\kd3 dhg_qgh k mAh\hevki\b_f ihdpURS/WwWW.g
3 ihf_s_gl 60.0 h[eZklv KZ { "Zgguc h[t_dlI an.ru/sale/co
k\h[h”gh ’ mebpZ KiZj - mmerca/28§
gZagZq | 8 Ghf_j h[t_dIz 678493
D ijh~"Z _ ij_~KIZ\e_gh ihf_s|
h[s_c iehsZ”vx d\ f k hi~|
\oh”~hf
ljhrz" 2z KZjzZlh\kd} lezgbjh\dz hitps://WWW.G
4 ihf_s_ght 65.0 hlezZklv KZ J{-h[sbc aze an.rg/sae/%
kK\h[h~gh J F_“A"mgzjh~? -dZ[bg_I jmdh\h”bl_ey mmercial/27
gZagZq | mebpz -kZgma_e 182031
- ih”kh[guo ihf_s_gby
;_a h[j_f_g_gbc \hafh _g [u
\uoh” gZ k" _edm
ljh~Zf Phdhevgh_ ihf_s_gb_
N _kylbwlZ ghf arZgbb \ Kheg
jZchg_ gZ i_j\hc ebgbb hl ~ :
ljhnrz" 2 KZjZlh\kd 2 k\h[h~"ghlh gZagZq_gby gZ i_%
5 lhjlh\hg 46,0 | h[eZklv KZ 76 Y gh\hf ~hf_ k \hafh ghklvx k\pF———=
iehszAd ihk Kheg d izjdh\db k\h[hAghc ieZgbjh\|Hmmercial/29
g_ z
1Zjdh\dZ ih~"oh~bl ~ey ]jmah\ 575589
liZgkihji@hjhrbc j_fhgl ?klv
kZgma_e
_ - _ | < ijh~"Z _ ihf_s_gb_ k\h[h~gH
ihf_s_ght h[eZklv KZ >\Z hl~_evguo \oh”Z hlhie_(lian.ru/sale/c
6 k\h[h~gHh 153,0 mebpZ FZc 27 451Y| \payz mmercial/29
9gZagZq . Ihf_s_gb_ ijh~Z_lky \f_ki_ k|[054002
] lhf_s_gb_ aZgylh nhih
ljh~"Zx g_"beh_ ihf_s_gb_ d
hi~_evguf \oh~hf \ fdj Kheg|
wlz _ “behlh dbjibgghlh ~h
. | Ihf_s_gb_ khkihblthahebjh\Z
Iih~Z"Z KZjzZlh\kd} dhfgzZl dmogy <uiheg_ gz klif[https://mww.c
7 IhjJh\hd 80,0 h[eZklv KZ J{ j_fhgl gZ ihem iebldz klI_g{l|ian.ru/sale/c
ieJth"t J >g_ijhi_ljh\ ih fZydzf b ihdjZr_gu ih"\_k{mmercial/28
y mebpZ ihlhehd :jfkljhg] k m jZa"_e|[806059
iebld < ihf_s _gbb ijbkmIkI\
ih"ZjgZy kb]lgZebaZpby kq_
ohehrgmx Jlhjygmx \h*m gz
j_r_ldb
ljh~Zxlky hnbkgu_ ihf_s_ghby,
KZjZIh\kd? fehsZznvx d\ f k dZg_kI\_{[htps/www.d
ljhnz >z hjezklv KzZ j_fhglhf Ihf_s_gby h[hjm™h\ Fosalelc
j [ \ A
8 hnbkz| 92 | Biihrjhigz dhg~bpbhg_jzib A\uiheg_g Jrinaasipg
gZihevgh_ ihdgbgthe_mf kl_d
mebpZ ihdjzkdm bf__Iky dhfgzlz h|L243040
M~ h[gZy nhjfZ jZkg_1Z A\hg
?KLV IHL?GPB:EVGUC :J?Q
N?>?J:EVGUC =HLH<UC >?
J?FHGL IH> K?;Y G: f
1jhrz 2 KZjZIh\kd? D ijhnz _ij_"ez]z_lky g_"be
ihf_s_gH hlezklv Kz Jinf_s_gb_ . d\fk hnhjfe_gf
9 K\h[h~gH 84,0 mebpZ Bf \oh~ghc Jjmiihc k me Q_oh\Z
—| gZ "\_ klhjhgu bf__I iZghj
gZagZq | I Q_oh\Zz mAh[gmx ieZgbjh\dm jZkihe
ihf s _gb_\ “behf fZkkb\_ g
ijhoh~"bfhc mebp_
;_a Xjbrbg_kdbo ijh[e_f \K
~hlh\hj b I~ A\hghbl_ n
ljh~rZ _Iky mgb\_jkZevgh_ ihf
kizevghf fbdjhjZchg_ ]hjhrz
) ] fbdjhjZchg ijh_a”"gZy mebpZ
ljhrz"Z h[Kéjkzllh\llde‘ \oh” k\h[h~gZy iezgbjh\dz |[!
. e v J{ ihlhedh\ [he _ f_1jh\ p_g
10 !hj]h\t‘\c 180,0 <brg_\uc hihie gb_ O<K g _kdhevdh
iehsZ"H ijh_a18 <u”_e_ggZy we_dljbg_kdZy
- d<l HI*" _evguc \oh” \ ihf_s_
i_j\hc ebgbb 1zd °_ bf__lky
\uoh”
Iljh~zZf ihf_s_gb_ h[s_c iehsZ
f
<uiheg_g hlebgguc j_fhgl gh
_ . KZjZIh\kd3 we_dljhijh\h~AdZ gh\u_ kh\j_f[https://www.g
11 ljhrz2 2 154,0| h[ezklv KZ J{ iZ*bZlhju gZ ihem dZn_ev iellian.ru/sale/c
hnbkZ , ) hdgz j_fhgl \uiheg_g \ k\_le{|mmercial/29
ihk L_okl_ >hf jzkiheh _g \ jZchg_ kK jZ|[286410
bgnjzZkljmdIimjhc \hdjm] fgh]
AhfzZ [hevrhc ihlhd i_rbo
deb_glh\ m~h[gZy ljZgkihjlg}
HHH ©:ewhpZ gdz?
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ljhnz Z

KZjzlh\kd?
h[ezklv KZ

D ijh~Z"_ ij_~klZ\e_gh hnbkg
ihf_s_gb_ k j_fhglhf gZ i_j_
mebp EmggZy b HA_kkdZy

https://www.g

ian.ru/sale/co

< N N N —
12 hnbkZz 160,0 HA _kkdZy m \_',\Zfl—\sh—g\{)hbj A\hZfZ\uc\)Ihhjic \Hkt mmercial/27§
9 g_[hevrhc ~\hjbd 180554
Hnhjfe_gh gZ nbabqg_kdh_ e
ISR"DHIky g_"beRH ihf_s_qgl
A"Rf_ gD >DqgRc EHgbgkd
&DSDIR\Z >hf k~Zg iRf_sH
kh[kI\HggRklIb
) . . ] 7Dd H \ iSRAD'H ihfHsHgby
ljh~rz 2z KZjZlh\kd: AhfH iehsDAvVX d\ f pHg[htps:/iwww.d
13 ihf_s_ghk 1430 hlezklv KZ jm[ ian.ru/sale/co
k\h[h~gHh ' =\Zj* _ckd] R iRf_s_gbb JDkiReR"_gh g||mmercial/29
gZagZq | mebpZz wiD'H 1jb \0hDZF mebpu R"|[25661
MRjD RdgZ \uoh”yl gZ "\ _
\ukhlZ ihlhedh\ f 1jz [_4
Ihf_s_gb_ h[hjm~h\Zgh \_glb
kbkl_fhc iezZklbdh\u_ hdgz
ih~"t_an
ljhklhjgh_ \kljhijogklfh_ggh_
g_"beh_ ihf_s_gb_ k\h[h~gh]
ljhrz"Z KZjzlh\kd3 gzagzq_gpby JZkiheh _ogh_|Mips/www.d
ihf_s_ gt hlezklv Kz wiz"_ fghlhd\Zjlbjghlh dbjib{ran isaiere
14 216,0 behlh ~hfz \ ahg_ iehlghc —
k\h[h~gh HA_kkdZy m fah . mmerma@
ghlhwlZ ghc b qZklghc azZkl
gZagZq | 15 i_j\hc ebgbb mebpu H"_kkdzm
b msZy \\_ja lZgghc \[ebal
EmggZy
ISRA"D_IFy g_"beRH ihf_s_gl
"Rf_ gD >ZqgRc EHgbgkdh
&DSDIR\Zk~Zg iRf_sHgbH k
ljhrz 2z KZjZIh\kd? KhikI\HggRkIb = =
ihf s gt hlezklv Kz 7Dd H \ iSRAD'H ihfHsHgby
15 K\hThAgH 257,0 —\ziA Kdi "hfH iehsD”"vx d\ f
[h"g =\Zj"_ckd; d\ f pHgz hl feg SmJ
gZagZq | mebpZ R ihf_s_gbb 3ZFiReh _gh g
wiD _ "\Z \[RAD R[Z k meb
\uoR”yl gZ Ijb klhjhgu \ukh]
f_1jZ [_a hl~_edb
Al
lj_~ezZlZ_Ilky ihf_s_gb_ gZ i
gh\h]h "hfz-d\Zd&Ze_ ;me]lZd
izjd
Gh\uc 2Zdlb\gh jZa\b\Zxsbck
) R KZjZlh\kd} D\ZjlZe khklhbl ba iylb dbjib
ljh~rz"Z h[ezklv KZ Ihf s _gb_ jzZkiheh _gh \ Ihjp|[https://www.g
16 ihf_s_gk 159 6 mebpz Bf | 12 ~hfZ ohjhrZy \bamZebaZpby an.ru/sale/c
k\h[h~gHh ' FboZbeZ | “\hjZ b mebpu mmercial/29
gZagzZq ozbe < ihf_s_gbb Z\lhghfgh_ hlhig[160224
7 ;me]Zdh\z <hafh gh jZaf_s_gb_
FzZ]Zabgz Zil_db hnbkz kZ
dhn_cgb kim~bb
?klv \hafh ghklv Zj_g~h\Zlv
ihf_s_gbklhbfhklv jm[e_
f_kyp nhlh
Ijh~Z _|ky h~rghwlZ gh_ a~Zg
iehsZ”vx d\ f
) ) - owlz® d\ f
ljhrZ2" 2 KZjZlh\kd 2 - ihMZe d\ f
17 ihf_s_ gk 619.3 h[eZklv KZ DhffmgbdZpbb p_gljZevgu_
K\h[h~gh >*7°| F_“AmgzjhA \h~hkgZ[*_gb_ \h"hhI\_"_gb
gZang_ ijh_a/\ : we_dljhkgZ[ _gb_ d<l|
<ukhlZ ihlhedh\ f DZ[bg
kbkl_fz 2?klv \hafh ghklv
i j iezgbjh\db
lj_djZkguc \ZjbZgl ~“ey hj]zg
kjZzam g_kdhevdbo gZijzZ\e_d
iza\blby dhfie_dkgh]h [bag_
| _jjblhjbb
I _~eh’ _gb_ i_jki_dlb\gh dzd
ljhrz"Z KZjzlh\kd3 \ dhff_ja_kdmx g_m\b bihkIvI[hiips7iwww.d
18| ihf_s_gl oo0 | hleZklv Kz 'Zt}k‘;;mmx[ig‘\:”bhgekllr\'ﬁjihhqugc gk an.ru/sale/cd
k\h[h”gh ’ Q_jgblh\kd Zi“grzlihjzfb - - mmercra/214
gZagZq | mebpZ Dhfie dkf_s gbc \dexqgz_| \ [LZ00014
-M"\mowlZ gh_ a*~Zgb_ d\
i_j\uc wlZfZ]Zabg b d\ f
\lhjhc wtZ\_cguc p_o k
h[hjm~h\Zgb_f
-kZmgm d\ f k dhfgZlhc
HHH ©:ewhpZ gdz?
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kizevghc djulhc \_jZg~hc b
ahghec

-ihf_s_gb_ ih”~ ijhba\h”kl\h
-kdez”u d\ f
-ihf_s_gb_ ih~ KLH d\ f
-\ ihklhyggmx Zj_g”m k~Zzlk
khlhVhc k\yab

19

ljh~z Z
hnbkz

250,7

KZjzlh\kd?
hlezklv KZ
mebpZ Bf_
K N LZjoh\

jl Ijh~Z _Iky ihf_s_gh
hnbk gZ me LZjoh\Z \ ohjhr
~hf_

JZkiheh _gb_ me LZjoh\Zz
HibkZgb_

- wlz-wlZ ghlh ~"hfz
-h[sZy iehszZ”"v d\ f
-iezZgbjh\dz kf_rzZggZy
-klzgnrzZjlgZy hi~_edZz
-fhsghklv d<l
-hlhie_gb_ p_gljZevgh_
-\oh”gZy ]jmiiZ k rbjhdbfb j_|
\hafh ghklyfb
JZg__ [ue [Zgd

https://WwWWw.G
ian.ru/sale/co

mmercial/29
31356

20

ljhrz Zz
ihf_s_ghk
k\h[h~gHh
gZagZq |

750,0

KZjzlh\kd?
hlezklv Kz

Biih~jhfgZz

mebpz

HI"_evgh_ a~Zgb_ \ hlebqgh
k ;mel]Zdh\kdbf iZjdhf GZijh
"behc dhfie_dk @D Biih”*jhfg
lh~hc”zl ih® ex[hc \b” bkihe
hnbku Ihjlhley ijhba\h”kl\h
kdezZ”u b I ~ :1Zd "_ hlebq
Ney dZn_ j_klhjZzgZ klheh\h
\k_ dhffmgbdZpbb k\hz hlhi
jZkiheh _gh gZ ijhklhjghf md
dhlhjuf 1Zzd _ fh gh ihevah\Z
iheghc f_j_ K\h[h”gu_ iZjdh
f_klZ \ gZebqgb_ Bf__Ilky ]1Zj
dZ ~uc ba dhlhjuo fh gh bki
dzd \f_kl_ 1Zd b hi~*_evgh |
\j_fy JZkkfhljbf ex[u_ ij_"el

https://WwWWw.G
ian.ru/sale/co

mmercial/27
88474

21

ljhrz z
ihf_s_ghk
k\h[h~gHh
gZagZq |

747,4

KZjzZlh\kd}
hlezklv Kz

Biih~jhfgZz

mebpZ

Lhj] mf_Kkl_g nhlh

il lj_~eZ]Z_lky d ijh
hi*_evgh klhys__ g_"beh_ a
gZijhlb\ @D ;me]Zdh\kdbc i
JZkiheh' _gb_ me Biih”jhfg
HibkZgb_

-3-wlZz gh_ hi*_evgh klhys_ _
-h[sZy iehszZ"v d\ f
-hl*"_edzZ ihe dhff_jg_kdbc
ebghe_mf eZfbgzZl kl_gu ih
-ieZgbjh\dz ij_bfms_kI\_gg
?klv \hafh ghklv ieZgbjh\db
N _yl_evghklb 1 d \gmljb g_I
-ijbkljh_ggh_ ihf_s_gb_ k
\hafh ghklvx bkihevah\Zgby
1ZjZz" kdezZ”

ian.ru/sale/co

mmercial/294

50737

22

ljihrz z
hnbkz

5000,

KZjzlh\kd?
h[eZzklv KZ
ihk L_okl_|

IJH>:?LKY g_"beh_ a”~Zgb_ |
iehsZ”vx f ih” hnbk
OHKL?E dhee p_glj [Zgd n
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agZgbl _evgh "hjh-800hoh[ d\ f f_Kk

FbgbfZevguc kjhd wdkihabpbb ZgZeh]bgghc hp_gb\Z hffhitkgh{hb b
gZagZq_gby khkflZkey Mey djmiguo h[t_dlIh\ kjhd mi2éblkib\Z Iky ~h

AgZqgbl_evguc p_gh\hc jZa[jhk kl\yaZzg kh ke_"mxsbfb p_ghh[jZan

-F_klhiheh™ _g¢bZiZzahg klhbfhkip d\ f f800jm[ d\ f f Kk
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800 jm[ d\ f f k

-WIZ jZkiheh "gHEyZahg klhbfhkip d\ f .f#6ROjm[ d\ f f_Kk

gZeba hkgh\guo nZdlhjh\ \ebyxsbo gZ kijhk 1ij_"eh™
khihklZ\bfuo h[t_dIh\

P_ghh[jZamxsb_ nzZdihjjhetr 2 agZgbfu_ k Ihgdb aj_gby \ebygtk
klhbfhklv h[t _dlZ dhebq_kI\_ggu_ b dzZg_klI\ _gdgu \aipthZmZh[ebdI|E
g _™"\b'bfhklb GZ hkgh\Zgbb p_ghh[jZamxsbo nZdlhjh\ hij_~ _bByxlky
_"bgbpu kjz\g _gby dhlhju_ \ ~Zevg crbo jZkqg_I1Zo bdhjlbdIjmx
khhlghr_gby o0zZjzdl_jbklbd h[t_dIZ hfpgab]ld k[tjZzddZo gZklhys ]h
ijhp_kk_ ZgZebaZ jugdZ [ueb hij_~_e _gu hkgh\gu_ p_ghh[jZamxsk
kilhbfhklb hnbkghc g_"\b bfhklb

Hkgh\gufb p_ghh[jZamxsbfb nzZdlhjzZfb ijb hp_gd_ h[t_dlh\ g_"\b"

1 _j ~Z\Z fu_ bfms_kI\_ggu_ ijzZ\Zz

¥ Mkeh\by nbgzZgkbjh\Zgby b iezZzl_"Z k™ _edb

¥ Hkh[u_ mkeh\by ijh*Z b h[klhyl_evkI\Z kh\_jr_gby k*_edb
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<j_fy ijh~rZ"b
<hafh ghklv Ihj]Zz
F_klhiheh  _gb_
Nbabg_kdb_ ozZjzdl_jbklbdb
JZkiheh _gb_ hlghkbl_evgh ©djZzkghc ebgbb?
Lbi h[t_dlz
H[sZy iehsZ”"v
WIZ jZkiheh  _gby ihf_s _gbc

t GZebgb_ hi*_evgh]h \oh~"Z

¥ Lbiizjdh\db

¥ Khklhygb_ dhgkljmdlb\guo we_f_glh\ a*Zgby

¥ DezZzkk b khklhygb_ hlI~_edb

| j_~Z\Z _fu_ bfms_KkI\_ggu_ ijz\Z Hp_gd_ fh _| ihNe gghklil Z bz o
b bgu_ \_sgu_ ijZz\Z <_ebgbgz klhbfhklb hp_gb\zZ_fin]pmhk[tl_dZAbdk 4
hl dhgdj_Igh]lh gZ[hjz ijz\hfhqbc ebpzZ h[eZ”"Zxs_]h \_sguf ijzZ\¥r
DzZqg_klI\h i_j_~z\zZ _fuo ijZ\ hdZau\lZ_| kms_klI\_gth_ Z\elgygmx g Zkdll
hit_dlz g_~\b bfhklb \ k\yab k q_f p_e_khh[jZazgZeh}bb Kzl hgtbdb
khklz\hf i_j_~zZ\iZZ¥uo

Mkeh\by nbgzZgkbjh\Zgby b iezl_"Z k~_edb Ijb g_Ilbihddgbymk
k" _edb gZijbf_j \ kemqzZ_ __ ihegh]lh dj_"~blh\Zgby hlkjhgddb ieZ
p_gZ ih dhlhjhc hkms_kl\ey Iky k~ edzZ f _gy_ lkgh]hKIinZddkj2Aelby
kilhbfhklv aZ\bkbl hl dhgdj Ilguo mkeh\bc nbgZgkbjh\Zgby

Hkh[u_ mkeh\by ijh*Z°b h[klhyl_evkI\Z kh\_jr_gby k~ _edb
ijh~"Z b h[uggh \uy\eyxlky gZ hkgh\_ ZgZebaz \aZbfhhlghrZ gibZzdhd
ijZ\beh mkeh\by ijh*Z"b kms_kI\_ggh \ebyxl gZ p_gu EAb&db hKI_
dhgdj _lguo mkeh\bc

<j_fy ijhrZz°b H~”bg ba hkgh\guo we_f_glh\ kjzZ\g_gby khihkl.
\g_k_gby ihijz\db gZ "Zggmx oZjZd!|_jbklbdm-ZgZgm|4jlg™ ATlo [k fhlla
| g™ _gpbb baf_g gby p_g gZ jugd_ g _"\b bfhpkIbKk [_gvg\lebfygjby "Zc
nzZdlhjz h[mkezZ\eb\zZ |ky | _fizfb baf_g gby p_g \ &hhljulgkd¥mx
g_"\b bfhklb

<hafh ghklv |hj]Zz BgnhjfZpby h p_gZo k™ _ehd ih ijh*Z" b
g_™"\b bfhklb \ hkgh\ghf y\ey |ky aZdjulhc bgnhjfZpby h[ whlofrk” ¢
Ney ijh\_"~ _gby kjzZ\gbl _evgh]h ZgZebazZ bkihevamxlky p_guw _ij_"e
hit_dlu

F_klhiheh” _gb_ G _h[oh”bfuc we _ f gl kjZ\g_gby khihklZ\bfuo
hdZau\l\Z | kms_KkI\_ggh_ \ha”_ckl\b_ gZ klhbfhklIWw g g\ Z ZfdnHhz hd|
agZg_gb_bf_ | ehdZevgh_jZkiheh  _gb_ h[t _dlZ dhff_jg_kdhc g_"\b

LZd _ kms_klI\_gguf nzdlhjhf f_klhiheh  _gby y\ey Iky IjZgkil
h[it_dlz

JXiheh  _gb_ hlghkbl_evgh ©djzkghc ebgbb? H[t_dlu dhff_jq.
bf xsb_ \uoh”™ gZ djZkgmx ebgbx dzd ijZ\beh Ahjh™ _ h[t_d
\gmljbd\ZjlZevgh

H[sZy iehszZ~v DZd ijZ\beh p_gu ijh*Z" Zj g”u d\ f h[t_dIZ
f_gvr_ q_f ZgZeh]bqguc ihdZazl_ev ey h[t_dlZ k f_gvr_c iehsZ”vx

WIZ" jZkiheh  _gby ihf_s gbc WIZ  jZkiheh  _gby hdZau\zZ | \
hnbkguo h[t_dlh\ Ih ~Zgguf ZgZeblbdb kzZfufb ~hjh]bfb y\leyx¢gky h
i _j\hf wlz" _

GZebqgb_ hI*_evgh]h \oh”*Z >ey dhff_jg_kdbo h[t_dIhIbfevdhddpz
\oh”"Z k mebpu Klhbfhklv ihf_s_gbc k hi*_evguf \oh”hf h[uggh ~hjh~

Lbi iZjdh\db D hkgh\guf ihdzZzazl_eyf h[_ki_q_gghklb dgahghkljm
f_kl ey iZzjdh\db zZ\Ihfh[be_c |Ijb ijhgbo jZ\guo mkeh\dhbhglZlebdbz
g_"\b ' bfhklb iZjdbg]zZ fh™ _| hdZau\Zlv kms_klI\_ggh_\ebygb_gZ _]h

Khklhygb_~ dhgkljmdlb\guo we_f _glh\ a~Zgby Djblkdin]h h
| ogbg_kdh]h khklhygby a~Zgby b _]h dhgkljmdlb\gul[wea" h\gIdh yl
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yley |ky nbabqg_kdbc baghk Nbabtg_ kgdtbhadhkbeb ihegzZy ihl_jy v
a"Zgby k\hbo i_j\hgZgZevguo | _ogbq_kdbo bkMdHEkghAlgapbhgg d bh jdza
\ebyxsbfb gz ~hklb  _gb_ a”rzZgb/Himklbfeyghnbabqg_kdh]h baghkZz

dZzq_kI\h ijbf_gy_fuo kljhbl_evguo fzZl_jbzeh\ i_jbh” bpghkibiud
j_fhglguo jZ[hl dZq_klI\h | _ogbg_kdhc wdkienmmldiphduodZqgr kdblrc djn
dZiblZevghf j _fhgl_i_jbh” g bkihevah\Zgby a~Zgby

DezZkk hl~"_edb P_gu ij_"eh _gbc b Zj_g”gu_ klz\db hnbkg
\Zjvbjh\zZlvky \ azZ\bkbfhklb hl dzZg_kI\Z b \b*Z hi*"ZegdlI\ JZarmkql
klzg”"Zjlgmx hl*_edm 1Zd _ \u”_eyx!| ihf_s _gby [_a hiMNbedikdibfk i
j_fhglhf DZzZqg_klI\h \uiheg_gghc \ ihf_s _gbb hil*_edbfbglZ chdJabttd f
kms_kI\_ggh_ \ebygb_ gZ klhbfhklv h[t_dlIZ g_~\b bfhklb

Khklhygb_ hl®*_edb P _gu ij_"eh  _gbc b Zj _g”gu_ klzZ\db hnt
\Zjvbjh\zZIvkyzZ\bkbfhklb hl khklhygby hI~_edb \ ihf_s_gbyo HI"_ed
gZoh”blvky \ hlebgghf beb ohjhr_f khklhygbb | ~ gdby lj_flrngXZ b el
fh™ | bf_Ivky g_h[oh”~bfhklv ijh\_~_gby dhkf_IbghKkdh]lfihgéd &Zibbhhb
dhjj_dlbjh\db hij_~_ey_ Iky \ khhiI\_Ikl\bb kh keh b\rbfbkylly$ "gZib ij
gZ kljhcfzZl_jbZeu b jZ[hlu ki_pbZebabjh\Zgguo hj]l]ZgbaZpbc

gZeba ebd\b~rghklb h[t_dIZ hp_gdb

Ebd\b~rghklv bfms_kI\Z ozZjzdl_jbam_Iky | _f gzZkhdpgavidh [gkllyhgk
AN gv]lb I _ ijhnrZIv ih p_g_ Z~ _d\Zlghc jughqghc klhbfhkdh\lgyo hi
dhgdmj_gpbb dh]*Z klhjhgu k~_edb ~_ckl\mxl|l jZamfghh*b#kdhez
bgnhjfZpb _c¢ b gZ k™ _ ed_ g hhHebpxlky] addiZcgu_ h[klhyl ¢
Dhebqg_klI\_gghc oZzZjzdl_jbklbdhc y\ey_ I|ky \j_fy jughfighc_wdkityab
dhlhjh_ 1j_[m_Ilky ”“ey ijh~rzZ'b h[t_dlZ gZ hldjulhf b dhgdmjc glgh
kilhbfhklb

< aZ\bkbfhklb hl \hafh ghklb j_ZebaZpbb b ijh]lghabjmeZhZh Ikjyhc
ke "mxsZy ]jZ"Zpby ebd\b”rghklb bfms_klI\Z

LZ[] =jzZ"Zpby ebd\b”*ghklb bfm
IhdZaZl ev ebd\b”™g <ukhdzy <ur_ kj_"g Kj "gyy Gb" kj "g
ljbf_jguc kjhd j_Zeb 1-2 2.4 16 ‘he
f_kyp_\ ' ——

Hp _gdZ “ey p_e_c aZzeh]Z |_hjby ijzdlbdz j_dhf_& ZyhkehF H & _ShijiXdhkz
B FurZgh¥ xNbgZgku b klZlbklb-dklj
Ke_~m_I| hif_Iblv glh ebd\b~rghklv ij_"~_\k_]h ad\dkklijhk3zged
bfms_kl\h
lhke_ ijh\_~_gguo dhgkmeviZpbc k jbwel_jkdbfb nbyidkfithailpiptljc
hp_gb\Z_fuo h[t_dlh\ gZ hldjulhf dhgdmj_glghf jugdf_Kkp_NkhklZ\blv
lhl_gpbZevgufb ihdmizl_eyfb h[t_dlZ hp_gdb fhdml YbukjmtBbv kdlz
ebpzZz k p_evx hkms_kl\e _gby ij_"ijbgbfZl_evkdhc *»_yl _evghklb
<u\h” LZdbf h[jZahf ebd\b”ghklv hp_gb\Znkéhhbydt kel \r_c
wdhghfbg_kdhc kbilmZpbb o0ZjZzdl_jbam _I|ky dZd gbadZy

Hkgh\gu_ \u\h”~u hlghkbl _evgh jugdZ g "~\b bfhklb \ k
g _h[oh”bfuo ey hp_gdb h[t_dlIZ

H[t _dIl hp_gdb ij_"klZ\ey | kh[hc dhff_jg_kdmx g_"\b bfhklv dhl
k_1f_glm Ihjfhblkkghc g_~\b bfhklb

T G_ \uyle _gh baf_g _gbwdigphdBgvgtibo ihdZzazZl e ¢ b nbabqg_k

hdjm Zxs_c¢ |_jjblhjbb kihkh[guo ih\ebylv gZ klihbfhklkjBAYg_ddiZx hp

ANim]lbfb ZgZeh]lbqgufb h[t_dlzZfb Baf_g _gby aZdhgtbhZ| desdkb\h gz

hl]jZgbqg_gby gZ bkihevah\Zgb_ h[t_dlIZ hp_gdb 1Zd _ g_ aZnbdkbjh\

¥ <ukhdbf kijhkhf ihevamxlky *~_eh\u_ jZchgu wlh h[tykgy_|ky ol

Ahklimighklvx "Zgguo jZchgh\ dhlhjmx h[_ki_qgb\ZxIl.h[s_klI\_gguc
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¥ Mjh\_gv \zZdzZglguanlhkphuidr iehsz”™ ¢ khklZhpygldZfihjZaebqggtL
bklhgqgbdh\ \ k}5-2@%f

¥ Klz\db dzZiblZzebazpbb \ k-HhbklghthglhAhb bfhklb kii2kisZd.ey x|

T Klz\djb g”u kbevgh RlZzilzigylkegZdZpbb hnbkgh]lh a*Zgby

¥ Kj_~g_\a\_r_ggZy p_gZ ijhhhbbghg]hh s _gbc kadlODD)im¢ Zd\ f

f Bkoh”y ba ijh\_*_ggh]h ZgZzZebtarkb kgdhatzZgljib\hfhklb ] fiKZjZIh\Z
k" _eZlv aZzdexq_gb_ qlh ~Zgguc jughd y\ey_ I|ky ZdIlb\guf

tf Hkgh\gufb p_ghh[jZamxsbfb nzZdlhjBhtb kgehyc 1§\t bfhklb yley
f_klhiheh  _gb_ iehsz”~v mjh\_gv b khklhygb_ hi*_edb gZebqgb_

jZkiheh  _gby ijZ\h\hc klZImk
I h ~Zggwivw.ocenka-saratov.ru
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AZdexq_gb_ h gzZbemqr_f bkihevah\Zgbb hljzla\l\fdlgbr gdbib
gZbemqr_]h b gZb[he__ wnn_dlb\gh]h bkihevah\Zgby HJ[t _dlZ Zj
kiklhygby jugdZ IThgylb_ ©GZbemqr__ b gZzb[he__ wnn _fdldpyghh b\klr
nzZgghf HIg_ | ih”jZzamf _\Z | 1Zdh_ bkihevah\Zgbfgh dbhihfjh_ ngca
nbabqgq_kdb hkms_kl\bfuo -ijbbbezgkio\h ~“he guf h[jZzahf h[_ki_qg_og
xjbrbqg_kdb ~himklbfuo \b~h\ bkihevah\Zgby H[t_dlZ h[\kkhdnZ _I
| _ dmsmx klhbfhklv [mMm"msbo ~_g_"guo ihlhdh\ hl wdkiemzZl|lZpbb g_~"\I

Dzd \b~gh ba ijb\_~ _ggh]h \ur_ hij_~ e gby gZbemqgr__ b ¢
bkihevah\Zgb_ g_"\b bfhklb hij_"_ey_Ilky iml f Z g ZkedeaZg b h\IX | B K1d bh
_ bkihevah\zgby ke _"mxsbf djbl_jbyf

lhl_gpbze f_klhiheh-_"gbkimighklv d H[t_dIm ih”t_a” d g_fm
jZkiheh  _gby kdjulu_ hizZzkghklb jZzkiheh _gby

Jughgguc kijlgkZ kdhevdh ieZgbjm_fuc \ZjbZgl bkihevah\Zgby HJt
bgl j_k gZ ~"Zgghf jugd_ b \ "Zgghc f_klghklb kighkBabjim VY&l mghy

_ h[t_dlu g_"\b bfhklb jZaebggh]h nmgdpbhgZevphkhkygzZackdiabghby.
g_"\b bfhklb h[_ki_qb\Zxsb_ _z dhgdmj_glgh kihkh[ghklv b g_"hklZ

ljZ\h\Zy h[hkgh\ZgglklZdl _j ij_"~ihezZ]Z_fh]lh bkihevah\Zgby g_
aZdhgh”zZl _evkl\m h]jzZzgbgb\zZxs fm ~ _ckl\by kh[kI\_ggbdZ b iheh”

Nbabqg_kdzy \hafhzxglalfh ghklv bklhevah\Zgby a"zZgbc k p_ evx
gZb[he__ wnn_dlb\gh]h bkihevah\Zgby

NbgzZgkh\Zy hijz\"Zgjgikkihhlj_gb_ | _o nbabqg_kdb hkms_kl\bfuo b
aZdhghf \ZjbZglh\ bkihevah\zZgby dhlhju_[m”"ml ijbghkblv “hoh?

FZdkbfzevgzy wnn_dlbj)gkkiklj_gb_ Ih]l]h dzZdhc ba nbabq_kdb |
ijZ\hfhqguo b nbgZgkh\h hijz\"Zgguo \ZjbZglh\ bkihevah\Zigley H]
fZdkbfZevguc gbkluc "hoh”™ beb fZdkbfZevgmx | _dmsmx klhbfhklv

HibjZzykv gZ ZgZeba g9gZb[he__ Ibibggh]h bkihevahsZghy a
jZkiheh  _gguo \ jzkkfzljb\zZ_fhc gqzZklb ]Jhjh~rzZ Z I1Rdbo thikdhlh gglhkl]
H[t _dlZ Ki_pbZebklu j _rbeb jZzkkfhlj_ Iv \ oh”_ZgtebaZ wyznb edhlg\rg 1 |
bkihevah\zZgby H[t_dlIZ ke_"mxsb_ \b”u bkihevah\Zgby

- "beh_
hnbkgh_
lhjl1h\h_
ijhba\h~kI\_ggh_

]hklbgbqggh _

-kdez”kdh _

ljb ZgZeba_ hilbfZevgh]h \ZjbZglZ bkihevah\Zgby Kkl\plggelkklu
ZgZeba \hafh'guo \b”h\ bkihevah\Zgby h[t_dlh\ m”h\e_I\hjyxsbo \ut

@beh_gZagZg_gb_

H[t_dl Zj _g”u hilghkblky d h[t_dlZf g_"beh]h nhg”Z ihwlhfm b
Zj_g”™u \ dzZqg_kI\_ "beh]h g_ khhiI\_IkI\m_I djbl_jbufhxkjlb"bg Zkdhty
h[hkgh\Zgghklv

ljhba\h~kI\_ggh_ b kdezZ~"kdh_ gZagZq_gb_

Mgblu\Zy qglh mjh\ _gv Zj _g”guo klZ\hd aZ ZgZeh]bqgu_dhZ _s ¢
ijb bkihevah\Zgbb bo ih” ijhba\h”~kl\_ggh_ b kdegZ'kldlh e vgha gnkd mg.
mjh\gx Zj _g”™guo klz\hd ijb | _dms_f bkihevah\Zgbb dbkluligbgyedt
j_r_gb_  qglh ijhba\h?kl\_ggh_ b kdezZ”kdh_ gZagdm db djhi[tjbd Z
dekbfZevghc wnn_dlb\ghklb
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Hnbkgh_ gZagZqg_gb_
NZdlhju ihablb\gh \ebyxsb_ gZ gZbemqr__ bkihevah\Zgb_ hj
dzZq_kI\_ hnbkgh]h ihf s _gby

GZebqgb,
NzZdlhj ihablb\gh]h \ebygby hlkmIlkI\
nZdlhjZ

DZ[bg lgZy ieZgbjh\dZz -

H[t dl aZgbfz | a~Zgb_\ p_ehf -

H[t _dl gZoh”blky \ jZchg_ ]~_ \ [hevrbgkI\_ jZk
hnbkgu_a”Zgby

JZa\blu_ kh\] f ggu_ dhffmgbdZpbhggu k Ib -

Lhjlh\h_ gZagZq_gb _
NZdlhju ihablb\gh kdZau\Zxsb_ky gZ bkihevah\Zgbi” highjpb\hz f
ihf s gb_

GZebqgb,
NZdlhj ihablb\gh]h \ebygby hlikmlkI\
nZdlhjZ
GZebgb_ [hevrbo ihf s gbc dhlhju fh 'gh bkihevah -
H[t dl aZgbfzZz | ihf s gby gZ i j\hf wlZ" -
H[t _dl gZoh”~blky \ jZchg_ ]J~_ \ [hevrbgkl\_ jZkihel
a"Zgby
GZebgb_ \bljbgu -
GZebgb_ hI™ evgh]h \oh"Z +
=hklbgbqggh_ bkihevah\zZgb_
Ihf s _gby ]Jhklbgbggh]h IbiZ hlghkylky d h[t_dlZf g_"beh]h gZag:
i_j_h[hjm~h\Zgb_ihf_s gby \ ghf_j ]Jhklbgbpu ijbgylh g_p_e_khhJ[jZ

LZ[ :gZeba gZbemqr_Jh b gZblhe _ wnn_dlb\gh]h bkiheval

ljhba\h~kI\ : a
. Hnbkgh _ Lhjlh\u_ =hklbgbaqgg @beh_
NZdlhju gh_ b kdeZl ¢ s b | ihf.s gb | bkihevah\z gzZagzq
gZagZq_g - T T - T -
Ihl_gpbZzZe
f Kihiheh'y gb * * " "
Jughqgguc kijhk - + + - +
1jZ\h\Zy h[hkgh\Z + + + +
Nbabqg_kdzZy \hafh + + + +
NbgzZgkh\zy + +
hijz\*Zgghklv
FzZdkbfzevgZzy + +
wnn_dlb\ghklv
Blh]h 2 6 6 3 2

Bkoh~y ba \ur_mdZaZgguo djbl_jb_\ ZgZebaZ gZbemqr
f klhjZzkiheh™ _gby nbabg_kdh]h khklhygby b kbImZpbb _ dhlhj&lcke
g ™"\b'bfhklb Z 1Zd _ mqgblu\Zy ijh\_~ gguc dZq_kluoggureg dmhe
bkihevah\Zgby hp_gb\Z_fh]h h[t_dlZ Hp_gsbd ijbr_e & \gXbfime_ql
wnn_dlb\guf bkihevah\zZgb_f h[t_dlZ Zj_g”u y\ey_ |ky |I_dmdZg blkih
lhjlhthnbkgh]h ihf_s_gby
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74 r-OEOADEE NAYEIOA NUEDIE
7 KhklZ\ h[t_dIZ hp_gdb

Jughqgzy klhbfhklv _ " _f_kyqguo Zj_g”guo ieZl_"_c¢c a@fhi_j_
ihevah\zZgb _ d\ f hnbkguo ihf_s gbc \ a”ZghbdgdhijezZZkl@h ][ s[kx
iehsZ”"vx d\ f jzZkiheh _ggh]lh ih Z~j_km ] KZjzZlh\ me DjzZ_\Z

7 GZagZq_gb_b Il _dms__ bkihevah\Zgb_ h[t_dlZ
Hkgh\gh_ gZagZq_gb_ h[t_dlzh[eZKlgYu Hbagnk[ZIhj L_dms
bkihevah\ZgbgzZagZqg_gbx
7 J_d\bablu kh[kI\_ggbdZ bfms_kI\Z [ZeZgkh\Zy klhb]
J_d\bablu kh[kI\_ggbdzZ bfms_kI\Z [ZeZgkh\Zykk|hbKgklgubfmZdk
b \u\h”u
74 Xjb~bgq_kdh_ hibkzZgb_ h[t_dIZ hp_gdb
ljbgz~e_"ghklv b khklz\ ijz\ gz h[t_dl g_"\b bfhklbvigwZ mqH kd & ¢
memqgr_gby hibkZgb_ \b”"Z hp_gb\Z _fuo ijZz\ gZ lghkydlhhEggbdbgh
k_j\bImlu bgl_j_ku lj_Ivbo ebp kf LZJ
7 Hibkzgb_ f _klZ iheh  _gby h[t_dlZ Zj_g”~u
H[t_dl hp_gdb jZkiheh _g \ Dbjh\kdhf jZchg_ ]hjh*Z KZzZjzZlh\Zz
ljZzgkihjlghc “hklmighklvx \ jZchg_ i_jKkZ \gbybnmretbpdh\kdhc <ke_
g_]h "Zgguc jZchg oZjZdl_jbam _|ky ohjhr_c ijb\e hdB\_eAjglgRbhjhayl
ihdmizl _e_ ¢ gh ozZjzdl_jbam_Iky kj_"~g_c kl_i_gvx ™ _ij_kkb\ghklb
7 Hkgh\gu_ o0Zjzdl_jbklbdb H[t _dIZ hp_gdb
LZ[ HibkZgb_ o0zZjzdl_jbklbd hJt

Nj_k b glbnbdZpby h[t dIZ hp gdb

KljzgZz Jhkkby
Km[t_dlI ] KZjZlh\
JZchg Dbjh\kdbc
F_klIh jZzkiheh  _gby me DjZ_\Zy " « Ebl_j ;
OZzZjzdl_jbklbdZ jZzkiheh  gby h[t _dIZ hp_gdb
LjZzgkihjlgZy "hkimighkl Ohjhrzy
M~Ah[kI\h ih~"t_a”“guo iml]| Ohjhr_ _
Hdjm ZxsZy aZkljhcdZ QZklguc "behc nhg”
BgnjZkljmdIMW[Z dIZphgdb
A\lh~hjh gh_ khh[s_gb_ ?klv
@_e_agh”hjh gh_ khh[s | ?2Kklv
KhpbZevgZy bgnjzkljmdl JZa\blZ ohjhrh

HibkZgbh_a”Zgby

1jZ\h Kh[kI\_gghklb HHH BGBAMG2KiJ KHg b

libgZne “ghklv b khkiz\y i ~\mow!Z diibqgatzgblezkighlh fbgdmizIhjz

iehszZ”™vx d\ f ih z~j_km ] KZjzlh\ m
Ebl_j ;
<uyle_gguc h[t_dl dmevimjgh]h gZzke_~by H
H[j_f_g_gby ih g_"\b bfhfm izZzfylgbdm bklhjbb b dmevImjuy
06-01-01/56.
Khklhygb_ nzkz~Zz Ohjhr_
Khklhygb_ leZ\gh]lh \oh Ohjhr__
<gmlj_ggyy hl*"_edZ KlZgnrZjlguc j_fhgl
Dhgkljmdlib\gu_o0ZjZdl_jbklibdb memqgr_ghbc
— - .
Lbi "hfz |hdr1:élk_|}trzqzdepngcl_oghei Dbjibggu_ kl_gu ~_j \yggu_ i_j_dju
GZagZqgq_gb_ b I _dms__ bki G "beh_
lehszZ”"v f d\
Kj_~gyy \ukhlZ ihlhedh\ 2,6
WIZ ghklv phdhev
=h” ihkljhcdb 1892

<uy\le_gguc h[t_dl dmevIimjgh]h gZke_"~by H
IZfylgbd Zjobl_dIimju b dm|ih g_"\b bfhfm iZfylgbdm bklhjbb b dme\VInxju
06-01-01/56.
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Bg g

_jgh_ h[hjm”~h\Zgb_ memqr _ghbc

P gljZzevgh_hlhie gb |

KIZg~Zjlgh_ h[hjm~h\Zgb_

=ZahkgZ[  _gb_ G |
<h”hijh\h? Klzg~Zjlgh_ h[hjm~h\Zgb_
=hjyg__ \h”*hkgZ[ _gb_ G_|

DZgZebaZpby

KIZg~Zjlgh_ h[hjm~h\Zgb _

We dljhhk\ s gb_

KIZg~Zjlgh_ h[hjm~h\Zgb_

JZ"bh G_|
L e nhg KlZzg~Zjlgh_  h[hjm~h\Zgb
L_e \b~_gb_ G_|I
LZ[ HibkZgb_ dhgkljmdlib\guo we_f_glh\ h[t_dIZkkih]dZikzgH hd hd b
FZl jbzZe | 0ZjZdl jbklbdZ | libf qZgb
Nmg~zZf_glu
KhleZkgh I_o izZkihjlm GmArhle I\hjbl_evgh i
e _glhgguc

GZjm'gu_ b \gmlj ggb_dZiblZevgu_ kl_gu

Dbjibggu_ | G_m~h\e_I\hjbl_evgh | -
| j djulby

> j \yggu_ | M~h\e I\hjbl evgh | -
DjurZz

F IZeebqg kdZy | Ohjhr__ | -
lheu

>hsZlu_ ebghe_mf | Ohjhr__ | -
ljhzfu

leZklbdh\u_ dhf[bgbjh\Z Ohjhr__ | -

HI" ehqgu_ jZ[hlu
Hlugqgu | Ohjhr__ | -

77>im]b_ nZdlhju b 0Zjzdl_jbklbdb highkysb ky d h[t_
kms_kI\_ggh \ebyxsb_ gZ _]h kihbfhklv
DZjlko fZ jzkiheh  _gby h[t_dgZ ZpdjhiZchghf mjh\g_
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8.1F |h~u hij_~ e _gby jughgghc klhbfhklb H[t dIZ hp
kjZ\gbl _evghlh ihfoh~Z

ljb "hklZlhgghc jZa\blhklb g_"\b bfhklb ~"Zgguc ih*"bbh’gibahlkeey
lhqgh_ agZq_gb_ klhbfhklb < ~Zgghf kemgZ*Zdgucgsbtioh/bghdd H~E
gZb[he__ \ebyxsbo gZ blh]h\mx klhbfhklv H[t_dlIZ hp_gdb

Hkgh\gu_ Ijm~ghklb ijb ijbf_g _gbb f_Ih~h\ kjzZ\gbl_evgh]lh i
g_ijhajZzgghklvx jhkkbckdh]h jugdZ a_feb b g _"\b 'bfhkIB j<Z[wwub
pgu kN _ehd k h[t_dlZfb g_ba\_klgu < k\yab k wlibfijpd _ighklRy g bg tn
ij_~eh  _gbc ih \uklzZz\e_gguf gZ ijh~Z"m h[t_dIZf

F_Ih™ kjZ\g_gby ijh~rZ"

JZkq_| jughgghc klhbfhklb k bkihevah\zZgb_f f_Ih*"zZh\iZi@\gZgb
ijbgpbi_ azf_s _gby >ey bkihevah\Zgby f Ih"Z g _h[oh”bififA"Bgnhj
ZgZeh]lbgguo h[t_dlh\

F _ITh~ij_~iheZ]Z_ | ke_~"mxsmx ihke_~h\Zl_evghklv »_ckl\bc

- ih”~[hj khihklZ\bfuo h[t_dlh\ ih p_ghh[jZamxsbf nZdlhjzf we_f
hp _gb\z_fuf k ba\_klgufb p_gzZfb ijhrz"

-\g_k_gb_ ihijz\hd \ p_gu ijh*rZ" khihklZ\bfuo h[t_dlhhlabhgblyey>
h[t _dlZ hp_gdb hl khihklZ\bfh]h h[t_dIZ ih \u[jZgguf nZdlhj&Z klhgfh
ijh~rz" khihklzZ\bfuo h[t_dlh\

- jZkq_Il klhbfhklb dzZzd kj_"g_]h beb kj_"g_\a\_r_gghPkgaud qp_agb
khihklZ\bfuo h[t_dlh\

ljb hlkmlkl\bb beb g_"hklZld_ ~Zgguo h p_gZo k"dehfd R Zhzhegh]!
hp _gdb p_e _khh[jZagh bkihevah\Zlv bgnhjfZpbx h pugzZkelyzb\Z2gZkhn]
\ "jm]bo jZchgZo koh'bo ih p_ghh[jZamxsbf nzdlhjzfbkel gjbhkjl _
khklz\ b kljmdImjzZz gZk_e_gby bgnjZkljmdImjgjay gt Kkikly[_ggdtkk v
ljZgkihjlgZy “hklImighklv b I i

ljb hlkmlkl\bb ~hklh\_jghc bgnhjfZpbb h p_gZo k®_ehd ~hpmkd:z
ij_~eh _gbc k dhjj_dlbjh\dhc gZ jzZzagbpm f_""m p_ghc ijbteh _
ihemqg_gghc gZ hkgh\_ ZgZebaZ jughqgguo ~Zgguo

< dZqg_kI\_ _"~bgbpu kjZz\g_gby dZd ijZz\beh kel _t‘gmx Blkihé g\
k _1f _glZ jugdZz “~bgbpm baf_j gby gZijbf_j klhbfhklv ] _dlzjz d\z~"

Dhjj_dlbjh\dZ p_g ijh~Z" khihklZ\bfuo g_aZkljh_gguo mqgZzZkldtl
ke "mxsbf we f _glZf kjZ\g_gby

-bfms_kI\_ggu_ ijz\zZ

-mkeh\by nbgZgkbjh\Zgby bkihevah\Zgb_ijb ihdmddmkaejhViyigug
khhi\_IklI\mxsbo jughqguf mkeh\byf jZkkjhqgdzZ iezZl_~_c¢c b | i

-mkeh\by hieZlu [_agZebqguc jZkq_ | gZebggu_ \ _dk_ey \aZbf

- mkeh\by kh\_jr_gby k™ _edb g _|Ibibggu_ mkeh\by k”~_edb
hlghr_gby ihdmizl_ey b ijh*Z\pZ ijh~"Z"Z \ mkeh\byo [ZgdjhlkI\Z b |

-\j_fy aZdexqg_gby k" _ed-lZ &gzre[h]Hfl hf

-f_klhiheh  _gb_ b hdjm _gb_

-ijZ\h\u_ b ]jZz~hkljhbl_evgu_ h]jZgbg_gby ih \bAm b kihfe\eag\tZjdnb
mqgZkldZz

-nbabq_kdb_ oZjzdl_jbklbdb j_ev_n jZaf_ju b nhjfZz a_f_evgh]h

- "hklmigu_ dhffmgZevgu_ mkem]b gZebgb_ beb [emak&h¥bpg’
ihrdexq_gby d gbf b | i

AgZg_gby ihijz\hd ih \k_f we_ f_glzf kjz\g_gby hij_"_eyxlky
ke “mxsbo f_Ih~h\
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-f_Ih™ ZgZebaZzZ izZjgh]lh gZ[hjZ "Zgguo aZdexqgZ_Ilky Wwhijf "glen g
kjZz\g_gby iml_f khihklZ\e_gby ~\mo h[t_dlh\ kjZ\g_gbyjmhZe blueZwdib
hrgbf we_f_glhf

-f _Ih~ ZgZebaZ ba~_j _d aZdexqgZ_Ilky \ hij_~_dtgblZ ihgjZadpZdc
hkgh\_ hp_gdb azljzl k\yaZgguo k "“h[Z\e_gb_f Helkjaglidlhy gbih
dhlhjhfm h[t_dl ZgZeh] hlebgZ _Ilky hl h[t_dlZ hp_gdb

ljb ijZ\bevghf hij_~ e _gbb b \g_k_gbb ihijz\hd hldhjj_dlbjh\Zc
"he ' gu [ulv [ebadb ~jm] d ~jm]m AgZgbl_evgu_ jZaebbhy \
k\b~ | _evkl\m_I h g_\ _jghf ijh\_~ gbb dhjj_dlbjh\db gp lg @3ldhed]h)
we_f_glh\ kjZ\g_gby

82H[hkgh\Zgb_ \u[hjZ f Ih~Z jZkq_1Z jughqghc klhbfhl
kjz\gbl_evgh]h ih*oh”"Z

< ijhp_kk_ Kk[hjZ bgnhjfzpbb ih khihklZ\bfuf h[t_dlIZf He _gsb
bgnhjfZpbx h kh\_jr _gguo kAijhdZobdaigékbh]bqguo h[t_dlh\ | d bgn
mkeh\byo ijh~Z'b b j_Zevghc p_g_ k~_edb dzZd ijZ\duech oghkdll_jdt
lhwihfm jzZkq_I| klhdjfhg?tyhc ielZltu dk\gZeh]h\Mh” hf kjzZ\g_gby ijh”:
hkgh\u\Zeky gZ p_gZo 4] ¢etd mgbyhf dhjj_dlbjh\hd

<ke_ "klI\b_ wlh]l]h \ jzZfdZo kjz\gbl_evgh]h ih*oh”Z jZkq  nhu ijl
kjZz\g_gby ijhnrz"

8.3<u[hj khihklZ\bfuo h[t_dIh\

<u[hj khihklZ\bfuo h[t_dlh\ ijhba\h”"beky gZ ngitoghgerivu, ~Z g
www.sarbc.ru, www.mioni.ru,i_qZlguo ba”~Zgbc ©D\zZ"jZlguc f_lj2 ©D\Zjlbj
©@bevz fhza ©<ky g_"\b bfhklv KZjzZlh\z?2

< dZq_kI\_  _"bgbpu kjzZ\g_gby \u[jZgZ E]joggrdyZ"ghlghtny f |jZ
hit_dlZ hp_d@gbf\ggh_ihevah\zZgb _

Ilhke \u[hjZ _"bgbpu kjzZ\g_gby g _h[oh”bfh hij_~ eblv hkgh)
we f glu kjzZ\g_gby bkihevamy dhlhju_ fh gh kfh”_ebjh\ZIv\tkfihbfh
g_h[oh”~bfuo dhjj_dlbjh\hd p_g ij_"eh  _gby kjZ\gbfuo h[t_dlh\ g_"\b’

< oh”_ ZgZebaZ jugdzZ dhff_jg_kdhc] gKAQjZIhf\hklhueb \u[jZgu (¢
khihklZz\bfuo h[t_dlZ ij_"eh  _ggu\2026yyhZm g®uzZjzZdl_jbklbdb khihkl.
hit_dlh\ ij_~klZ\e_qgu IZ[ebp_

ljZ\h\hc klZImk h”bgzZdh\ ih \k_f kjzZ\gbfuf h[t_dIZfg\zkhHhFm Ik
hit_dIim qglh g_ Ij_[m_I \\_~_gby dhjj_dlbjh\db gAH]J[it_jdI"Zggk\yahpz}V
hlkmlkl\b_f “Zgguo h p_gZo j_Zevguo k”~_ehd \dgiédkm_dHnoij uwedhbkgh:
ihwlhfm dhjj_dlbjh\hd gZ mkeh\by ijh~Z"b b nbgZgkbjh\Zgby k~_edb

8.41jbf g gb_ dhjj_dlbjh\hd d klhbfhkbgBEth]hl\hb bo
baf_j _gb_

Dhebqg_kI\_ggu_ dhjj_dlbjh\db \\h~bebkv f_Ih~"hf ZgZebaz iZj
dhlhjuc aZdexqZ |ky \ hij_~ e _gbb ihijz\db ih wfe khigkhZkgZYyd ygbhyn
h[t _dlh\ kjzZ\g_gby hlebqgzZxsboky ~jm] hl *jm]Z |lhevdh h2\bfggye f_
ij_"eh _gby h[tZdHEe\h]h\ y\leyxlky ZdImZevgufb gZ ~ZIm hp_gdb bk
ihemqg_gghc \ oh”_ bgl_j\vxbjh\Zgby dhglzZzdlgh]h ebpZ ih ij_~eh” _gb

< oh”™_ jZkg_Ih\' \ p_gu ij_"eh-ZgBEeh|h\ dueo \g _k _gu ke _"mxsb _

Dhjj_dlbjh\dZ gZ gZebqgb_a_f _evgh]h mqzZkldz \ ij_"~eh  _gbb ijh’

>799gZy dhjj_dlbjh\dZzZ ijbf_gy_,Ilky_dsbdAeh]£&f gguc a_f_evguc mq

>ey \u® _e _gby klhbfhklb a~Zgby ba klhbfhklb ij_~eh a gty dddice
mqgZklhd \ jZa”_e_ hij_~_e _gby klhbfhklb g_aZzZkljhZ ggij]H_a_ fZzZe
klhbfhklv d\f a_feb ke "WeEl\emvgheh _gbbZigZeth]Z mdzZazZg |jZ
ijhrz\z_fhlh \f_khrzZgb_ f a_f_evgh]h mqgzklidzZz _]h klhbfhklv g_h[oh"A
gZ iehsa”¥_evgh]h mgzZkldZz

JughqggZy klhbfhklv ijz\ gz a_f _evguc mqgZklhd bhitZdlky hp _
khhi\_Ikl\mxs_f jga™_e _

HHH ©:ewWnZ gdze
53



Dhjj_dlbjh\dZ gZ \dexq_gb_ \ khklz\ Zjhigffmkch ggfokoh”~beb
jZkoh~9gX kh”™ _j"ZgHggZy dhjj_dlbjh\dZ mqgblu\Z | \dexq_gb_ g_ \dex
Zj_g”guo iezZhi_jZpbhgguo jZkoh”h\ beb jZzkoh”h\ gZ kh”_j Zgb_

Hkgh\ghc bklhggbd ihemqg_gby "hoh”~Z kh[kI\_ggbdZ hl wdkiemZ
g_"\b bfhkWlh _Jhi_j ~Zqz \ Zj_g™"m gZ hij_~_e_gguo mkeh\byo Ijb
nmgdpbhgbjh\Zgby h[t_dIZ g_"\b bfhklb Ij_[mxlIky khhI\_IklI\mxsb_ jZz
[ulv mgl_gu ijb jZkq_IlZo

Hi _jZpbhggu_ jZkoh”™u beb jZkohM~uwgtZ jKko h*dgly _h[oh”"bfu_ "“ey
h[_ki_q_gby ghjfZzevgh]h nmgdpbhgbjh\Zgby h[t_dIZ g_~\b bfhklb H

DhffmgZevgu_ jZKbah?fbke _

-iezZlZz aZ we _dljbqg_klI\h

-ieZlzZz aZ \h*"hkgZ[ _gb_ b dZgZebaZpbx

-ieZlZ aZ hlhie_gb_

WdkiemzlZpbhggu_ jZkoh”~u \ Ihf gbke_

m[hjdZ \gmlj_ggbo ihf_s _gbc

bgl_jg_I b kj_"kI\Z k\yab

hojZzgZ b h[_ki_q_gb_[_ahizkghklb \b”" _hgZ[ex™_gb_ b I*
| dmsbc f_edbc j_fhgl

kh~ _j"Zgb_ |I_jjblhjbb b \u\ha fmkhjZz

+H +H+ H+ +H +H

Lz[ Bgl_j\Ze agZq_gbc \_ebgbgu BjihdtidlhZzZxoh
7.1. Cocmae munoebix onepayuoHHbLIX pacxodoe
apeHOamopa o6Lekmoe oghucHolu
HedsuXumocmu

Z[O."lﬂ «THIIOBBIX OII€PAIHOHHBIX PAaCcX0d0B apeHIaTopa»
00bEKTOB OCl)HCHOii HEABHAHMOCTH, YCPpeIHEHHBbIEC 110
ropoaiamM POC(‘I]‘H, H I'PAHHIBI T0BEPHTE/IbHBIX HHTEPBA10B

Tadjma 6
MepauaHa OosepuTeNbHbIN
HaumeHoBaHue Ko3dychuumeHTa gepsan

KoMMyHanbHble nnaTexu alh
OnekTpu4ecTBo 5,0% AN 1% 5,9%
BopocHabxeHve M kaHanusauuns 25% A 2,0% 3,0%
Otonnexue 53%AK 4,3% 6,2%
WToro kKommyHanbHble NnaTexu 12,8% ¢ | 11,1% 14,4%
3KcnnyaTauMoHHbIe NNaTexm O
YBopka BHYTPEHHMUX NOMeLLEeHUIA 4 \30% 2,4% 3,6%
WHTepHeT u cpegcTea cBA3n v 2.0% 1,5% 2.5%
OxpaHa 1 obecnevyexune \ N a .
HeaonacHoCTH \ 3,5% 3,1% 3.9%
Tekywuii (MENKUiA) pEMOHT , 3,0% 2,4% 3,6%
WTtoro 3kcnnyatauMoHHble. 11,5% 10,2% 12,8%
nnarTexm N\
WToro TMNoBbIe pacxoabl 24,3% 22,0% 26,5%
apeHpaTopa A
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7.2. Cocmae munoesbix ornepayuoHHbIX pacxodoe
apeHOamopa o6 Lekmoe mop20eoll
Hedeuxxumocmu

Jl0/151 «THIIOBBIX OIlePAIIHOHHBIX PACX0I0B APEHIATOPA»
00BbEKTOB TOPIOBOH HeJIBH/KHMOCTH, YCPeIHeHHBbIE 110
ropogam Poccun, H rpaHHIBI 10BepHTe/IbHBIX HHTEPBAJOB

Tagamia 15
Meauana HoBepuTenbHbIN
HaumeHoBaHue KoadpcpuumeHTa witepsan

KoMMyHanbHbIe nnaTexu O
SNekTpUYecTBo 6,6% 1_5-,7% 7.4%
BopgocHabeHune 1 kaHanusaums 2,0% . M.,6% 2,4%
OtonneHne 4,0% AN 3,4% 4,6%
MTOoro KoMMyHanbHble NNaTexu 12,6% Y| 10,8% 14,3%
JKcnnyaTauuoHHbIe NnaTexu o
YBopKka BHYTPEHHUX NOMELLEHWIA (315% 3,0% 4,0%
WMHTepHeT 1 cpeacTea cBA3M P>N2,0% 1,5% 2,5%
OxpaHa n obecnevexne N & i =
BesonacHoCTH 3,3% 2,7% 3,8%
Tekywuil (Menkuin) peMoHT _ %, * 2,9% 2,3% 3,5%
WToro akcnnyatauMoHHeie. " 11,7% 10,2% 13,1%
nnarTexu N\
WToro TunoBbie pag_}@i;bl 24,2% 22,3% 26,1%
apengatopa .|\

‘Ijb'\he‘kdbc p_glj f_Ih"bg_kdh]h b bgnhjfZpbhggh]lh h[_|
Ilh~ j_~Zdpb_c E_cn_j E : ] Gb29bx] Gh\]hj
©KijZ\hggbd hp_gsbdzZ g PibjEpbKdgu_ jZkoh”~u ~ey dhff_jg_kdhc g_~

Dhjj_dlbjh\dZ gZHPAhglu ij ~eh’ _gby h[t_dlh\ hlebgZxlky hl p_g j_

gZ jugd_ dzd ijZ\beh k~_edb ijhbkoh”yl ih [he__ gbadb§ p_g
dhjj_dlbjh\db gZ Ihj] k" _eZg ba IZ[ebp

LZ[ Bgl_j\Ze agZgq_gbc \_ebgbgu kdb”~db gZ mlhjlh\Zgb_ h

Tabmmira 296. 3HaYeHHs CKHIKH Ha TOPT 110 MHEHHIO 3KCIIEPTOB-
OLIEHIIIHKOB, YCPEAHEHHEIE IT0 ropoJaM PoccHH, H rpaHHIlbI L\ N
JIOBEPHTEIILHBIX HHTEPBAJIOB

Knacc o6wekToB AKTUBHbI Pk_-l,HQ'K"'%-"'"
CpenHee OosepUTentHbLIN
. ( AHTepBan

LleHb! NpeanoXxeHWA 06 LeKToB _
1. Toproebie yeHTpbl (TL, TK, TPK) n 98% | Ei';D“’/o 10.6%
MOMeEeLYEHNA B HUX, TOProBbie nnowagu AN
2. CTpuT-pUTeiin 93% A \Y% 86% 10,0%
ApeHAHble CTaBK/ 00heKToB
1. Toproebie yeHTpbl (TL, TK, TPK) n 8,?% 7.8% 9,6%
MoMelyeHUs B HUX, TOprogble nnowagu
2. CTpuT-puUTein 18.4% 7.5% 9.3%

b
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13.1.1.1. 3HayeHuUs cKUJOK Ha mope Ha akmueHOM pbIHKe

Tabmrma 267. 3HayeHIId CKIIKII Ha TOPT 10 MHEHIO SKCIIEPTOB-
OLEHIIIIKOB, YCPeIHeHHbIE 110 ropogamM PoccInr, 1T IpaHIIEL
MOBEPITENbHBIX ITHTEPBATIOB

Knacc o0LeKkToB AKTUBHBIN PbIHOK
CpenHee JoBepUTenbHbIM
UHTepBan

UeHb! npeanoxeHWU 06 LEKTOB ]
1. BelcokoknaccHble o ekl (Odrckl

8,3% 7.1% 3,4%
knaccos A, B) . 1 "
2. OchcHble 0bbeKTe! Knacca C 1 Hike 9,5% 8,5% 10,4%
3. O0beKThl cBObOAHOMO Ha3sHaYeHUA 9 4% 8.5% 10,3%
4. HeaBu»1mMoCTb, NpegHasHadyeHHan ana 11.3% 10.1% 12 69%

BefJeHWR onpegeneHHoro Buga busHeca
ApeHAHble cTaBKN 0bLeKToB
1. BelcokoknaccHble o ekl (Odrckl

knaccos A, B) 7. 4% 6.6% 8,1%
2. OhncHele obbekTb! Knacca C U HMKe 8,5% 7.7% 9,3%
3. ObbvekTbl cBObOAHOMD HazHaYeHUA 8,7% 7.8% 9,5%
4. HegBuxmocTe, npegHasHadyeHHas gns 5 :

10,2% 9 3% 11.2%

BejeHWa onpefeneHHoro BuAa B1sHeca
ljb\he kdbc p_glj f_Ih*bg_kdh]h b bgnhjfZpbhggh]h h[_|

Ilh~ j_~Zdpb_c E_cn_j E : ] Gb29Bx] Gh\]hj

©KijZz\hggbd hp_gsbdzZ g_"\b bfihklb\Zynd kWb "bfhklv b koh”rgu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb”db ey kjZ\gbl_evgt

LZd dZd ba "Zgguo ijb\_~ gguo \ IZ[ebp_ p_gu ij_feh Zgbgulle
k" _ehd Ih \\h~blky ihgb ZxsZy-dkdp”dbjp¥d@g gu h[t_dlh\ kh kj_~gbf
"bZiZza®gzZzdh \k_f h[t_dlzf ZgZeh]Zzf

Dhjj_dlbjh\dZ gZ mkeh\by kh\_jr_gby k”_edb Ik migZkbjhXgglkeyn
\u[jZgu h[t _dlu \uklZ\e _ggu_ gZ ijh”"Z"m gZ hldjulhf jugd_ mileh\by
+ "bgh\j_f_gguc iezl_~ Ke_"h\Zl_evgh \\_~_gb_ dhjj_dlbjh\db g_ I]

Dhjj_dlbjh\dZ gZ ~ZIm i§h*Z b _f ~Zgghc ihijz\db j_]Jmebjm_Ik
mjh\gy p_g \ jZaebqgu_ \j_ f ggu_ i _jbh2dgdehldXdkhitedbw gZ ijh”
hr"bgzZdh\uc \j fbglghtZe k h[t_dlhf hp_gdb Ih ~ZggZy dhjj_dlbjh\dz
jZkq_l_

Dhjj_dlbjh\dZ gZ xjb”"bq_kdbZdij@Zd h[t_dlu ZgZeh]b ijbgz~e_"ZI
gZ ijzZz\_ kh[kI\_gghklb Z ihl_gpbZevguc ihdmiz\_d&whhh\[tlkdiBb hg
ijbgylufb “hims_gbyfb b h]jZgbgb\Zxsbfb mkeh\byfb ijblghklB_¢ZjZ
h[t_dl hp_gdb ke_"~h\Zl_evgh \\_~ gb_ dhjj_dlbjh\db g_ Ij_[m_Ilky

Dhjj_dlbjh\dZ gZ nmgdpbhgZevgh_ gZagZq_gb_iehszZ” ¢

< N"Zgghf jZza~_e_ ijb\h”*ylky dhjj_dlbjmxsb_ dhwnnbpb_glu iha)
i _j_oh” hl \klfhjbkdph _gguo ihf_s gbc d hI*" _evgh klhysbf a*Zgbyf |
a_f _evguf mqgzkldhf \ ij_~_eZo iylgZ aZkljhcdb
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Tabmma 150. OTHOIeHHEe YAeTbHOI I[eHBl/ apeHTHOI G;éﬁﬁi{ﬁ BCTPOEHHOTO
MTOMEINeHHsI K VJEeNbHOIT IieHe/apeHIHOI CTaBKe TaK(ﬁTo ’Ke OTJelIbHO
CTOAINErO OOBEKTa € 3EMENBHBIM YYaCTKOM _ ﬁ r[pez[enax TIIOIIA H

BaCTPOHKH CpelHEC H I[OBGPHTGJ'IBHHH HHTepBBJ;[
HaumeHoBaHue KoadcuumeHTa L ﬁbenuee HoBeputenbHbIN
_ 4. [“SHauenue MHTepBan

YpenbHana UeHa

OTHolweHne yaenbHol LieHbI BCTpOEHHOrQw %9
NnoMeLl eHWsA K yaenbHOoM LieHe Takoro xcp '~:J-. 0.91 0.86 096
oTaenbHo cToAwero obbekTa ¢ semMenbHBIM ! ! !
YYaCTKOM B Npegenax nnowagu sac,Tﬁﬂm—:u
YaencHaA apeHgHana cTaeka

OTHolleHWe yaenbHol apel-l,qucm; GTBBKH
BCTPOEHHOTO NOMELY eHUS K, me{leow ap eHagHol
CTaBKe TaKoro xe OT,qenbﬂo cToALero o6bekTa ¢ 0,96 0,94 0,99
3eMerbHbIM yuacn(om affpégenax nnowaau
3acTpoikm

Khhi\_TkI\ _ggh kIhbfthv Zj _g™u ihf_s gbc \ hI* _evfgh*kilhys f
Zj_g”u \kljhijdodkhjh _gguo ihf_s gbc

AZqZklmx \\bA"m h]jZgbg_gghklb jugdZ ki_pbZehbh@bjhsEZddugnm]t
bkihevah\zlv \ dZg_kI\_ ZgZeh]h\ mgb\ _jkZevgu_ h[t_dbeh ju[dted d
jZa\bl Gb" _ ijb\h~ylky ihijZzZ\hggu_ dhwnnbpb_glu k knhjfbjh\Zg
wdki_jlgh]h hijhkZ dhlhju_ iha\heyx!| ijb hp_gd_ ki_pbZertbabjh\Zg
dhebq_kl\h hfZzgldéh]h\ azZz kq_I| ijb\e_q_gby ~Zgguo p_g beb klZ\hd
mgb\ jkZevgh]lh gZagZq_gby

Dhjj_dlbjh\dZ klhbfhklb iehszZz”_c¢c jZaebqgqgh]h nmgdpbhba¥Yebd kyh
gZ hkgh\Zgbb ZgZeblbq_kdhc bgnhjfZpbb ij _"klZ\e_gghc gb" _

TaGma 155

| HaumeHoBaHue mmma Cpeanee @ [oBepurensHbin
| ' IHavYeHue MHTepBan

[ yaensHan yexa

| OTHoweknne yaenphoM LUeHbl obbekTa 0,85 0.84 0,87

| c80604HOM Ha3Ha4eHun K yaenbHown
| yene nonoﬁnoro
cneyuanumposanHoro obsexta
| OBUECTBEHHOMO NUTAHUS
| YaensHas apeHaHas craska
OrHauienne yaenbHOW apeHaHon 0,85 0,84 0.86
L /rasxu obvexra ceobogHoro
. HasHaYeHus K yaenbHOW apeHgHoN
¢ crapxe nogobroro
| cneywanuaupoBaxHoro obsexTa
obWecTBeHHOro NUTaHNA
lib\he kdbc p_glj f_Ih "bg_kdh]h b bgnhjfZpbhgghlh h[_|
lh~ j_~AZdpb_c E_cn_j E : ] Gb29px] Gh\]hj
©Kijz\hggbd hp_gsbdz g_"\b bfhklb\Zynd kb\tb "bfhklv b koh~gu_ Ibiu h
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”db ey kjzZ\gbl_
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ljb\he kdbc p_glj nbgZgkh\h]h dhgkZelbg]Z b hphg@®3] Gb'g
E_cn_jE : ©Dhjj_dlbjmxsb_ dhwnnbpb_glu "ey K ZbdklglhjdlaghyhgihbhBhklv &
koh~rgu_ Ibiu h[t_dlh\?®

H[t_dlZfb hp_gdb ~h\hevgh qzZklh y\eyxlky h[t_dlu \ khklzZ\ dhl
jZaebqgguf nmgdpbhgZevguf gZagZq_gb_f Lzd dBENLIA jglgh&Zé k fha |
[Za_ bf_xlky Z~fbgbkipdbllbdgh b [ulh\u_ ihf_s gby beb a~Zgby \ki
gZagZq_gby Ijb wlhf “heb mdZaZgguo iehsZ”_c¢ ddt ZXg&reh]h
hlebqgqzZxlky ljb\_~ ggu_ gb"_ dhjj_dlbjmxsb_ dhwnnbpb_ g@lwo hk
wdki_jlgh]lh hijhkZz kem ZI ey Ih]lh qlh[u i_j_clb hl p_gu Zggdh*ghc
kdez”~kdhc qgqzZklb h[t _dlZz d p_gzZf Zj_g~guf kjEqd#hZfnmdh phphklZev dk
gZagZq_gb_f

JZkq_| dhjj_dlbjh\db gZ nmgdpbhgf&kdhc @Zagry
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Ijb\he kdbc p_glj f_lh*bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb29B%] Gh\]h]j

©KijZ\hqgbd hp_gsbdZ g_"\b bfhklb -kjhdbA\kdKMWM ggd'hb bfhklv b koh”gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”rdb ~ey kjzZ\gbl_

Kihbfhklv zZ~Afbgbkltjalb\pke qzZklb iehsz”_c¢ gZ Ahjht
ijhba\h~klI\-lggehz*kdh]h gZagZq_gby
Klhbfhklv Ihijhmthkguo iehszZ” ¢ g¢gZ Ahjh™ _ iehszZ”™ _c- ijhbe

kdez”~kdh]h gZagZq_gby

Dhjj_dlbjh\dZ gZ h[smx iehszZz”~v nzZdlhj fZzkrlZ[Z

>Zgguckhjj_dlbjmxslhevnnbpthlpd Z | khhighp_gftekoh”~gtdt_ dlh\
jZaebqgZxsboky lihhewdetbgbgehszZz2BNIbdhwnnbpb_glu ihamib$yxldZd
kgb Z_IkygZj_g~rgdhy\dE "ghmz”jZzlghlhjZ_kem\_ebqgb\dehiksyz”v h[t_dlZ
g_"\b bfhklb

Dhjj_dlbjh\Ngib\h~ ylRWb~™ fZljbpuHij_~_eBbZiZabgZq_glkdhsz” b
hp_gb\z_fhilk_dlzb khhil\_Ikl\mxsbleZiZzahgey h[t_dEfgzZeh]kh gh \
Khhi\_lkl\mxiheffZljbpu hij_~_iebjZ\dgvhzdIKgzkrlZ[Z

LZ[ FZljbpzZz agZq_gbc \_ebqgbgu dhjj_dlbjh\db gZ h[smx iehsZ

Ijb\he kdbc p_glj f_lh*"bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb29Bx] Gh\]h]j

©KijZ\hqgbd hp_gsbdZ g_"\b bfihklb\Zyndpko\tb "bfhklv b koh”gu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb~rdb ey kjzZ\gbl_evgl
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>ey [he__ Thggh]lh hij_~ e gby Dhjj_dlbjh\db gZ h[smx iehsZ:
bkihevam I|ky iZjzf ljbg_kdZy aZ\bkbfhklv \¥3Z30689Z%° n h}fametry
nmgdpby ij_"klZ\ey | kh[hc kl_i _ggmx aZ\bkbfhklvhps gh\hdhsz2jxzf
h[t_dlz Hlghr_gb_ p_gh\h]lh izjzf_Ijz h[t_dlZ hp_gdbgdeigjzZf yl\ery I
dhwnnbpb_glhf nzdlhjz fzkrlzZz[Z Kdhjj_dlbjh\Zgghx klhjpmhkHie nlg 2" Zf
iml_f mfgh _gby m”~_evghc klhbfhklb gZ dhwnnbpb_gl nzZdlhjz fZkrlZz

Dhjj_dlbjh\dZ gZ gZebqgb_ hl*_evgh@lwutohZzzf |j ijbf_gy_ Iky
dhjj _dlbjh\db p_g ihf_s _gbc h[_ki_g_gguo hl* _evguf \odh~ ¢pthc Hlgahk
[Zdh\h]h <u\h™ h \_ebgbg_ dhjj_dlbjh\db k® _eZg ba IZ[ebpu gb" _

LZ[ Bgl_j\Ze agZq_gbc dhjj_dlbjh\db gZ gZebqgb_
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Ijb\he kdbc p_glj f_lh*bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~"Zdpb_c E_cn_j E : ] Gb29px] Gh\]h]j

©KijZ\hqgbd hp_gsbdZ g_"\b bfihklb\Zyndpko\tb "bfhklv b koh~gu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb~rdb ey kjzZz\gbl_evgl

Dhjj_dlbjh\dZ gZ h]jZgbg_gghklv ~hkIBnHgZ i lbfjth\diZn\\h~blky ~ey
h1jZgbq_gbc ~hklmiz d h[t_dIm 1Zdbo dzd jZkijiehibdb h]h[bh d b ho
ijhf[zau azdjulhc |_jjblhjbb  JZaf_j dhjj_dIbjh\db “ey h[t_dlh\
| _jjblhjbb hlhjh _gghc ijhf[Zau Highkibh\ekigk\h[hAguf ~hkimihf khl

bkoh”"y ba IZ[ebpl®%b =
LzZz[ Bgl_j\Ze agZq_gbc ihijzZ\hggh]h dhwnnbpb_glzZ gE[th]dZgbqg_

ljb\he kdbc p_glj f_Ih"bg_kdh]h b bgnhjfZpbhggh]h h[_|

Ilh~ j_~Zdpb_c E_cn]j BEb gbc Gh\20331 +
©KijZ\hggbd hp_gsbdzZ g_"\b bfihklb\Zynd kb "bfhklv b koh”rgu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb”db ey kjZ\gbl_evgt

Dhjj_dlbjh\dz gz f_klhihel_kbgbiheh  _gb_ h[t_dlZ g_"\b bfhklb
hij_~ _eyxsbf nzdlhjhf \ebyxsbf gz _]h klhbfhklv 1hijz\dzZz gz f_klh
kemqgzZ_ _keb khihklZ\bfu_ h[t_dlu \u[jZgu \ ij_"_eZwdREalyibog | kbt
ahgZo JzZaf_j dhjj_dlbjh\db ~ey h[t_dlh\ bf_xsbo fZlkldblgh dJgByZ

hij_~ e _g bkoh”y ba IZ[ebpu gb _
LZ[ Bgl_j\Ze agZq_gbc ihijZz\hggh]h dhwnnbpb_glZ ¢
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I[jb\he kdbc p_glj f_lh*bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb298%] Gh\]h]j

©KijZz\hqgbd hp_gsbdZ g_"\b bfihklb\Zyndky\tb "bfhklv b koh”gu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb”rdb ey kjzZ\gbl_evgl

Dhjj_dlbjh\dZ gZ ehdZevgh_ f_klhiheh  _gb_\ij_~ eZo gZk_e_gg

F_klhiheh ™ _gb_ h[t_dlZ g_"\b bfhklb \ ij " eZo gZk_w\egygHkly i
hij_~ eyxsbf nzZdlhjhf \ebyxsbf gZ _]1h klhbfhklv IhijZz\dZ gZ ehdZz
\\h~blky \ kemqgZ_ _keb khihklZ\bfu_ h[t_dlu \u[jZgu hhjijZevegho
wdhghfbg_kdbo ahgZo gZk_e_gghlh imgdlZ 1hijz\dZQgbyZ hahd¥Z ev gV
bkoh”y ba gb _ke_"mxs_c I|Z[ebpu ihkdhevdm “ey ZgZédlbbq_
g_"hklzZlhggh klZIbklbg_kdhc bgnhjfZpbb h jughqguob kih[tedZdDfbk
g_™\b bfhklb
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ljb\he kdbc p_glj f_Ih~bg_kdh]h b bgnhjfZpbhggh]h h[_|

Ih~ j_~Zdpb_c E_cn_j E : ] Gb29Bx] Gh\]hj

©KijzZ\hggbd hp_gsbdzZ g_"\b bfihklb\Zynd kYt "bfhklv b koh”rgu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb”db ey kjZ\gbl_evgt

Dhjj_dlbjh\dZ gZ jZkiheh  _gb_ hlghkbl_evgh ©Othzjkddaz glZgb
jZkiheh™ _gb_ hlghkbl_evgh ©djZzkghc ebgbb? \\h~blkywfu kemjgzdlu _
\u[jZgu k jZaebgghc ~"hklmighklvx d djZkghc ebgbb Jgafdjhdhgj _d
h[_ki_g_gguo \uoh”~hf gZ djZzkgmx ebgbx hlghkbl_eX gh Zhg mdl he\blg b x
khklz\ey | bkoh”y ba I1ZT%bpu gb™

LZ[] Bgl_j\Ze agZqg_gbc ihijZ\hgqgh]h dhwnnbpb_glEZ g¥gjZCithjetk g gd e thd &
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Ijb\he kdbc p_glj f_lh*bg_kdh]h b bgnhjfZpbhggh]lh h[_|

Ilh~ j_~Zdpb_c E_cn_j E : ] Gb29B3] Gh\]lhj

©KijZ\hqgbd hp_gsbdZ g_"\b bfihklb\ZyndpkH\tb "bfhklv b koh”gu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb~rdb “ey kjzZ\gbl_evgl

Dhjj_dlbjh\dZ gZ [ebahklv d hklZzgh\dzZf h[s_kI\_ggh]h IjZzgkihjlz

Dzd ba\_klgh hklZzgh\dZ h[s_klI\_ggh]lh IljZgkihjlZz y\ey Iky
ZdIb\ghklb f_klhf dhgp_gljZpbb i_r_oh”guo b I|j2gkbhjltuiojbillvl il
hit_dlZzo dhff_jg_kdh]h gZalegbdbghdglby dlhhklZgh\dzf h[s_kI\_ggh]lh Ij
oZjZdl_jbam_| h[t_dl hp_gdb k lhqdb aj_gby m*gl[ZtbzZbelh jih[khlghbdBEY
g_bf xsbo ebqgh]h IjZgkihjlZ ;ebahklv hij_~ ey |Iky dzZd ipZgdheh \
Ah[jzZlvky i_rdhf hl hklzgh\db ~h h[t_dlIZ

lhijz\dZ gZ [ebahklv d hklZgh\dzf h[s_kI\_ggh]h ljZgkihjlZz h
gb” _ke_"mxs_c I|Z[ebpu ihkdhevdm 7"ey ZgZeblbq_ _kdh]ZIhgddgly |-
klZIbklbg_kdhc bgnhjfZpbb h jughqguo k» _edZo k ZgZeh]blggufb h[t_

ljb\he kdbc p_glj f_lh~"bg_kdh]lh b bgnhjfZpbhggh]h h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb29B3] Gh\]hj

©Kijz\hggbd hp_gsbdz g_"\b bfihklb\Zynd kb "bfhklv b koh”rgu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb”rdb ey kjzZ\gbl_evgl

Dhjj_dlbjh\dZ gZ i_r_oh”guc ljZnbd

Kihbfhklv h[t_dlh\ g_~\b bfhdibbkyghhhhgZagZq _gby azZ\bkbl hl i
l[jZnbdZ \ ahg_ jZkiheh  _gb_ h[t_dlZ Klhbfhklv h[t_dlh\gudkathehZo ¢
dzd ijZz\beh \ur_ qg_f klhbfhklv h[t_dlh\ jZkiheh _ggueb \ghhdEo
ijhoh”~bfhklvx

lhijz\dZ gZ i_r_oh”guc ljZnbd hij_~_e _gZ bkoh”y ba gb hekvwedmmx
Ney ZgZeblbg_kdh]lh jzZzkqg_I1Z ihijz\db g_"hklZlhqgg!tpbkdZhb k§ ulyd gkgduroc

k" edZo k ZgZeh]bqgufb h[t_dIZfb g_~\b bfhklb
LZ[ Bgl_j\Ze agZq_gbc ihijzZ\hggh]h dhwnnbpb_glZ gZ
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lib\he kdbc p_glj f_lh~"bgq_kdh]h b bgnhjfZpbhgghlh h[_
Ih~j_~Zdpb_c E_cn_j E : ] Gb298%] Gh\]hj
©Kijz\hggbd hp_gsbdZ g_~\b bfihkIb\ZHndkt\b bfhklv b koh”Agu_ Ibiu h[t_dIh\ Dhj

dhwnnbpb_glu b kdb~rdb ey kjzZ\gbl_evgl

Dhjj_dlbjh\dZ gZ gZebgb_ liZijj&hddbgZ gZebqgb_ iZjdh\db \\h”~blky
dh]~Z ozjzdl_jbklbdz ih "Zgghfm izZjzf_Ijm hp_gb\tZ[tfh]in\bjZdeh il
lhijz\dZ hij_~_e_gZ bkoh”y ba gb _ke_"mxs_c |IZ[ebpu

LZ[ Bgl_j\Ze agZgq_gbc dhjj_dlbjh\db gZ gZe
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I[jb\he kdbc p_glj f_lh*bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb29B3x] Gh\]lhj

©KijZ\hqgbd hp_gsbdZ g_"\b bfihklb\ZyndpkH\tb "bfhklv b koh”gu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb~rdb “ey kjzZ\gbl_evgl

Dhjj_dlbjh\dZ gZ wlzZ  jZzkiheh  _gby
>7ZggZy dhjj_dlbjh\dz ijbf_gy_|ky ”"ey “bnn_j gpbZpbthfmhf_s
jZkiheh  _gdbx\h™ h \ _ebgbg_ dhjj_dlbjh\db k~_eZg ba IZ[ebpu
LZ[ Bgl_j\Ze agZq_gbc dhjj_dlbjh\db gz wlzZ"
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ljb\he kdbc p_glj f_Ilh*bg_kdh]h b bgnhjfZpbhggh]h h[_|

Ih~ j_~Zdpb_c E_cn_j E : ] Gb29Bx] Gh\]hj

©KijZ\hggbd hp_gsbdzZ g_"\b bfihklb\Zynd kb "bfhklv b koh”rgu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb”db ey kjZ\gbl_evgt

Dhjj_dlbjh\dZ gZ dzZiblZevghkle XdpZy blyijZz\dZ \\h”*blky “ey mqzl
dZiblZevghklb khhjm  _gby LzZd \ "Zgghf k_dlhj_ g_Mh\dv dhihkapb ¥Xyd hi
khhjm™ _gbc fhgheblgu_ kljh_gby dbjibggu_ kljh _lgyoy kb gZ\dgevgg e
N j_\yggu_ lhijz\db hij_~ _e_gu bkoh”y ba gb _ke_"mxs_c |Z[ebpu

LZ[ Bgl _j\Ze agZq_gbc dhjj_dlbjh\db gZ dZiblze
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l[jb\he kdbc p_glj nbgzZzgkh\h]lh dhgkZelbg]Z b hphgad®23] Gb g
E_cn_jE : ©Dhjj_dlbjmxsb_ dhwnnbpb_glu "ey KHBbdklglhjgthyhyhgihM\dhBihklv L
koh”rgu_ Ibiu h[t_dlh\?

Dhjj_dlbjh\dZ gZ khklhyghGaIhkghlb klZIbklbg_kdbo ~Zgguo mjl

ihnf s _gbc ih khklZ\m b kI_i_gb keh ghklb jZ[hl fh @hkekemXgsth |
dzl_lhjbb

HI" edZ IbiZz ©exdk?

HI" _edzZ \ kj_~g_f khklhygbb

HI" edZ Ij_[mxsZy dhkf_Ibqg_kdh]h j_fhglZz

;_a hl™_edb

<_ebqgbgZ dhjj_dlbjh\db jZzkkqgblZgZ gZ hkgh\Zgbb ~Zgguo |Z[ebp
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Ijb\he kdbc p_glj f_lh*"bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_AZdpb_c E_cn_j E : ] Gb2aghpx] Gh\]hj

©KijZ\hqgbd hp_gsbdZ g_"\b bfhklb\Zyndpko\tb "bfhklv b koh”gu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb~rdb ey kjzZ\gbl_evgl

Dhjj_dlbjh\dZ gZ |I_ogbqg_kdh GEkhkkghyb klZlbklibg_kdbo “Zgguo
khklhygb_ b mjh\_gv hl*_edb ihf_s _gbc ih khklz\jhth Klh'iglgbmkeh\g
jZa™ _eblv gZ ke_"mxsb_ dZIl_]hjbb
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Ohjhr__ khklhx#ab] f ggZy hil®*_edzZ ihf_s_gby kh]JezZkgh Ij_[h\Zg
klzg~zZjlh\ k bkihevah\zZgb _f gh\_crbo kljhbl_evguo |_gpgkldlykthac L
fhf_gl hl*_ehqgguo fZIl_jbZeh\

M~h\e I\hjbl _evgh_  khklkhyghZ ihf_s gby k bkihevah\Zgb f d
|_ogheh]lbc b kh\j_f_gguo fZl_jbZeh\

G_m~h\e_I\hjbl _evgh_ khkdmygbb gZihevgh]h gZkl_ggh]lh b
ihdjulby hlkmlkli\b_ i_j_Jhjh~hd b | ~

< _ebqgbgZ dhjj_dlbjh\db jZzkkqblZgZ gZ hkgh\Zgbb "Zgguo IZ[ebp

>ey h[t_dlh\ ohjhr_f I _ogbg_kdhf khklhygbb hlighkbl_evgh
m~h\e_I\hjbl_evggbqg_kdhf khklhygbb dhjj_dlbjh\dZ khklZ\bl

>ey h[t_dlhm™Mh\e I\hjbl_evgbdbg_kdhf khklhygbb hlghkbl_evgh
g_m”~h\e_I\hjbl_evagdliq_kdhf khklhygbb dhjj_dlbjh\dZ khklz\bl

>ey h[t_dlh\ ohjhr_f I _ogbg_kdhf khklhygbb hildkkbd]lk\wgh
g_m”~h\e_I\hjbl_éevagdliq_kdhf khklhygbb dhjj_dlbjh\dZ khklz\bl

LZ[ Bgl_j\Ze agZq_gbc dhjj_dlbjh\db gZ | _ogbq_kdhb khklh

Ijb\he kdbc p_glj f_lh*"bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb2a9px] Gh\]hj

©KijZ\hqgbd hp_gsbdzZ g_"\b bfilhk]lb\Zynd koo "bfhklv b koh”gu_ Ibiu h
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”db ey kjzZ\gbl_

<_kzZ ZgZeMbht\_dlZAgZeh]zZf gzZb[he__ [ebadbf ih k\hbf o0Zjzd
hp_gb\zZ_fuf h[t_dlzf | _ k fbgbfZevguf dhebq_klI\hf \\_fblg\duaguwhj
[hevrb_\_kZ \ khhI\_Ikl\bb ke_"mxs_c nhjfme _

S=(S tM/((N-1)*S 1" _

s +tm”~_evguc \_kh\hc dhwnnbpb_g!l jZkkfZZj@XEhiE]h h[t_dlZ

S+kmffahebq_kI\Z ihijz\hd ih \k_f bkihevahZhgehf]aft_dlzZf

M +dhebq_kI\h ihijZ\hd \\_~_gguo ih jZkkfZljb\Z_fhfm h[t_dIm

N- dhebqg_kl\h ZgZeh]lh\ mqgzZkl\mxsbo \ jZkq_IZo
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35Jzkqg_| jughgghc kihbfhklb h[t kjZAgbd _gdbuf ih~"oh~h
kihbfhklb H[t_dIZ hp_gdb kjzZ\gbl_ ewgwf ih”o

JZkqg_l

jughqgghec

dhjj_dIbjh\hd d klhbfhktZ gZehd\ijb\_~zg \ IZ[ebpZo

LZ[ <\_" _gb_ dhjj_dlbjh\hd gZ klhbdHElkhkiiXtgblh&vguf ih*oh”*hf
0Zjzdl _jbklbdb H[t dl « Hit _dI < H[t d¢ H{t_dI < H[t _dl hp g
KZjZlh\kd] : KZjzlh\kd] KZjzZlh\kd
hie kzjz| NZIZIMKI he kzjz| nle Kzjz| ] Kzjzih
‘hevrz [e KZizl “\ye bf g| ij-1 bf_gb | Djz_\zy ~
' y FmjfZgkdh or-g 1 ~-gb Je_tey
KZMh\Zy n i ) DZjeZz e | HdlyJ[j Ebl_j:
F kihiheh® gb 141 J FZjdkz <
https://www.avit | https://www.avit
https://www.avit | https://www.avit | o.ru/saratov/kom o.ru/saratov/kom
o.ru/saratov/ikom o.ru/saratov/kom mercheskaya ng¢ mercheskaya ne
mercheskaya ne¢ mercheskaya ng dvizhimost/svob | dvizhimost/ofis_
dvizhimost/ofis_ | dvizhimost/ofis_| odnogo_naznacl 30.2_m_469153
11.5_m_763900| 19 m_21175399 eniya_46763763 7286?context=H
4887?context=H4| 59?context=H4s| 69?context=H4s| 4sIAAAAAAA
SIAAAAAAAA IAAAAAAAA IAAAAAAAA A wEfAOD_Y
_WEfAOD_YTo | wEfAOD_YTox | wEfAOD_YTox | ToxOntzOjEzOi
xOntzOjEzOiJsb| OntzOjEzOiJsh2| OntzOjEzOiJsb2| Jsb2NhbFByawW
2NhbFByaW9ya| NhbFByaW9ya | NhbFByaW9ya | 9yaXRS5IjtiOjA7
XR5IjtiOjA7fQs | XR5IjtIOjA7fQs | XR5IjtiOjJA7IQs | fQseF2QfAAA
Bklhggbd bgnhjfz eF2QfAAAA eF2QfAAAA eF2QfAAAA A
G _"beh_ G_"beh_ G_"beh_ G _"beh_ G _"beh_
NmgdpbhgZevgh | lhjlhth lhjlhth Ihjlhth lhjlhth Z~fbgbkljz
gZagZq_gb_ anz hnbkgh _ hnbkgh _ hnbkgh _ hnbkgh _ ghhnbkgh
ihf_s_gby ihf_s_gb_ ihf_s _gb | ihf_s_gb_ ihf_s_gb | ihf_s_gb |
H[sZy iehszZ”v aA
ihnf s gby d\ f 11,5 19,0 45,0 30,2 778,1
P_gzZ ij_~eh _ghby
hit ¢lZgzeh]Z jn 5750 9 000 30 000 20 000
Klhbfhklv ij_"~eh”
d\ f iehsZ”~b a” 500,00 474,00 667,00 662,00
jm|[
<dexq_gb_ g_
\Gd>e|2(q\_lglt;1_bf\h_keltt))q ,,amqgq_lz| ;_amq_IlZ| ;_amq_lz| ;_amq_IlZ| ;_a mq_IlZz
h[t_dlz
Dhjj_dlbjh\dz gz
\_ebgbgm G>K 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_ gl ~ _
Dhjj_dlbjh\dz gz
\_ebgbgm G>K 0,00 0,00 0,00 0,00
jm[ d\ f
Kdhjj_dlbjh\ZggZz
klhbfhklv d\ f 500,00 474,00 667,00 662,00
jm[ d\ f
< khklZz\ < khklZz\ < khklZz\ < khklZz\ < khklZz\
Zj_g”ghc iy Zj_g~ghc iy Zj_g~ghc i{ Zj_g”ghc i{ Zj_g”~ghc i
g_\dexqg_ | g_\dexq_ | g_ \dexqg_ | g_\dexq_ | g_ \dexqg_
hi_jzpbhg({ hi_jZpbhg( hi_jZpbhg( hi_jZzpbhgdg hi_jZpbhg
b b b b b
dhffmgzZev| dhffmgZev| dhffmgZev| dhffmgZev| dhffmgZev
KhklzZ\ Zj g~ghc ieZl b ieZl "b ieZl "b ieZl "b ieZl "b
Dhjj_dlbjh\dzZ gz
Zj_g”ghc ieZlu 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_gl ~ _
Dhjj_dlbjh\dzZ gz
Zj_g”ghc ieZlu 0,00 0,00 0,00 0,00
jm[ d\ f
Kdhjj_dlbjh\ZggZz
klhbfhklv d\ f 500,00 474,00 667,00 662,00
jm[ d\ f
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'hijz\dZ gZ Ihj]

Kdb”~dZ gZ mlhj] -8,7% -8,7% -8,7% -8,7%

dhwnnbpb_ gl ~

lhijZz\dZ gZ 1hj] -44,00 -41,00 -58,00 -58,00
Kdhjj_dlbjh\ZggZ

klhbfhklv d\ f 456,00 433,00 609,00 604,00

jm[ d\ f

Mkeh\by kh\_jr_g ?~bgh\j_f_| ?~bgh\j_f_| ?2bgh\j_f_| ?~bgh\j_f_| ?”bgh\j_f_|
k" _edb b uc zZ\Zgkh| uc Z\Zgkh| uc zZ\Zgkh| uc Z\Zgkh| uc Z\Zgkh
nbgZgkbjh\Zgby ieZlz® ieZlz® iezlz® ieZlz® ieZlz®
Dhjj_dlbjh\dZz gz

hiklhyl_evklI\Z

Khi_jr_gby k”_ed 1,0000 1,0000 1,0000 1,0000

mkeh\by

nbgZgkbjh\Zgby

dhwnnbpb_ gl ~

Dhjj_dlbjh\dZ gZ

hiklhyl_evklI\Z

kh\_jr_gby k~_ed 0,00 0,00 0,00 0,00

mkeh\by

nbgZgkbjh\Zgby

Kdhjj_dlbjh\ZggZ

klhbfhklv d\ f 456,00 433,00 609,00 604,00
jm[ d\ f

>Z1Z ijh™~Z b B x e 2025 Bxev Bxev Bxev Bxev
Dhjj_dlbjh\dZ gz

ijh"Z°b dhwnnb 1,0000 1,0000 1,0000 1,0000

N N

Dhjj_dlbjh\dZz gz

iih"Z°b jm| 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZggZz

klhbfhklv d\ f 456,00 433,00 609,00 604,00
jm[ d\ f

—— —

mtb dblq—kdb— HZNlizvn zj_gl 1jz\vh zj_gl 1jz\h zj_g| 1jz\h Zj_g| 1jz\h Zj_g
Dhjj_dlbjh\dZ gZ

Xjbrbqg_kdb_ ijz\ 1,0000 1,0000 1,0000 1,0000

dhwnnbpb_ gl ~ _

Dhjj_dlbjh\dZ gZ

xibAbg kdb_ ijZ)\ 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZggZ

klhbfhklv d\ f 456,00 433,00 609,00 604,00
jm[ d\ f

G_"beh_ G_"beh_ G_"beh_ G_"beh_ G_"beh_

NmgdpbhgZevgh | IhjlhYh IhjlhYh Ihjlhth Ihjlhth Z~fbgbkljz
gZagZq_gb_ anz hnbkgh_ hnbkgh_ hnbkgh_ hnbkgh_ ghhnbkgh
ihf_s_gby ihf_s_gb_ ihf_s_gb | ihf_s_gb_ ihf_s_gb | ihf_s_gb |
Dhjj_dlbjh\dZ gZ

Xxjb~rbqg_kdb_ ijz\ 1,0000 1,0000 1,0000 1,0000

dhwnnbpb_gl ~ _

Dhjj_dlbjh\dZ gz

nmgdpbhgZevgh | 0,00 0,00 0,00 0,00

gZagZq_gb_ jm]

Kdhjj_dlbjh\ZggZ

klhbfhklv d\ f 456,00 433,00 609,00 604,00
jm[ d\ f

H[sZy iehsZ"v af 11,50 19,00 45,00 30,20 1320,30
ihf s _gby d\ f

Dhjj_dlbjh\dZ gZ

h[smx iehsZ”v n
tZKrlZ[Z dhwn 1,0000 1,0000 1,0000 1,0000 1,0000
N N

Dhjj_dlbjh\dZ gZ

h[smx iehsZ”v n 1,0000 1,0000 1,0000 1,0000

fZkrlZ[Z jm]
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Kdhjj_dlbjh\ZggZ

klhbfhklv d\ f 456,00 433,00 609,00 604,00
jm[ d\ f
GZebgb_ hI™_evg HI» evgu HI» evgu HI* evgu HI* evgu HI* evgu
\oh"Z \oh” _kly \oh” klv \oh” _Kkly \oh” _ Kkl \oh” _Kkl\
Dhjj_dlbjh\dz gz
gZebgb_ hl™ _evg
\oh~AZ dhwnnbpl 1,0000 1,0000 1,0000 1,0000
AN AN
Dhjj_dlbjh\dZz gz
gZebgb_ hI™_evg 0,00 0,00 0,00 0,00
\oh"Z jm][
Kdhjj_dlbjh\ZggZz
klhbfhklv d\ f 456,00 433,00 609,00 604,00
jm[ d\ f
>hkimi d >hklimi d >hkIimi d >hkimi d >hkimi d
H]ljZgbg_gghklv h[t_dIm ¢ h[t_dIim ¢ h[t_dIm h[t_dim ¢ h[t_dim ¢
d hft_dlm hljZgbag_ hliZgbg_ hliZgbg_ hljZgbag_ hljZgbag_
Dhjj_dlbjh\dz gz
hljZgbg_gghklv A
d h[t_dim dhwn 1,0000 1,0000 1,0000 1,0000
N N
Dhjj_dlbjh\dz gz
hljZgbg_gghklv A 0,00 0,00 0,00 0,00
d h[t_dIm jm]
Kdhjj_dlbjh\ZggZz
klhbfhklv d\ f 456,00 433,00 609,00 604,00
jm[ d\ f
H[eZklgh H[eZklgh H[eZklgh H[eZklgh H[eZklgh
F_klhiheh _gb_ p_glj p_glj p_glj p_glj p_glj
lhijz\dz gz
f_klhiheh  _gb_ 1,0000 1,0000 1,0000 1,0000
dhwnnbpb gl ~ _
lhijz\dzZ gz
f kihiheh' gb_ | 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZggZz
klhbfhklv d\ f 456,00 433,00 609,00 604,00
jm[ d\ f
EhdZevgh _ P_glju P_glju P_glju P_glju P_glju
f_klhiheh™_gb_\ Z~fbgbkljz| z~fbgbkljz| z~"fbgbkljz| z~fbgbkljz| Z~fbgbkljZz
ij_~_eZo gZk_e_ guo jZchg| guo jZchgl guo jZchg| guo jZchgl guo jZchg
imgdlZ lhjhnZ ]hjhnZ ]hjhnZ ]hjhnZ ]hjh~Z
lhijZzZ\dZ gZ ehdZz
f_klhiheh  _gb_ 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_gl ~ _
lhijZ\dZ gZ ehdZ
f kihiheh' gb | 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZggZz
klhbfhklv d\ f 456,00 433,00 609,00 604,00
jm[ d\ f
JZkiheh _gb_ Ohjhr__ Ohjhr__ Ohjhr__ Ohjhr_ Ohjhr_
highkbl_evgh ©d| \gmljbd\Zjlf \gmljbd\Zjll \gmljbd\Zjll \gmljbd\Zjll \gmljbd\Zjl
ebgbb? gh gh gh gh gh
lhijz\dzZ gz
jZkiheh™ _gb_
highkbl_evgh ©d 1,0000 1,0000 1,0000 1,0000
ebgbb? dhwnnb
N N
lhijz\dz gz
jZkiheh™ _gb_
highkbl evgh ©d 0,00 0,00 0,00 0,00
ebgbb? jm]
Kdhjj_dlbjh\ZggZz
klhbfhklv d\ f 456,00 433,00 609,00 604,00
jm[ d\ f
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<[ebab <[ebab <[ebab <[ebab <[ebab
;ebahklv d hklzg hklZgh\h hklzZgh\h hklzZgh\h hklzZgh\h hklzZgh\h
h[s_kI\ _gghlh h[s_kI\ _gg| h[s_kI\_gg| h[s_kI\ _gg| h[s_kI\_gg| h[s_kI\_gg
ljZgkihjlz ljZgkihjlZz ljZgkihjlZa ljZzgkihjlZ ljZgkihjlZ ljZgkihjlZ
lhijz\dZ gz [ebal
hklzgh\dzf
h[s_klI\_gghl]h 1,0000 1,0000 1,0000 1,0000
ljZgkihjlz
dhwnnbpb_gl ~ _
lhijZz\dZ gZ [ebal
hklZgh\dZzZf
h[s_kI\_ggh]h 0,00 0,00 0,00 0,00
l[jZgkihjlZ jm]
Kdhjj_dlbjh\ZggZz
klhbfhklv d\ f 456,00 433,00 609,00 604,00
jm[ d\ f
Kj_~gbc Kj_"~gbc Kj_"~gbc Kj_~gbc Kj_"~gbc
i_r_oh”gu| i_r_oh”gul i_r_oh”gul i_r_oh”~gul i_r_oh”gu
I r_ oh”guc ljZnb ljZnbd ljZnbd ljZnbd ljZnbd ljZnbd
lhijz\dz gz
i_r_oh~guc ljZnb 1,0000 1,0000 1,0000 1,0000
dhwnnbpb gl ~ _
lhijz\dz gz
i_r_oh”~guc ljZnb 0,00 0,00 0,00 0,00
jm][
Kdhjj_dlbjh\ZggZz
klhbfhklv d\ f 456,00 433,00 609,00 604,00
jm[ d\ f
Bf _Iky Bf Iky Bf Iky Bf Iky Bf Iky
klbobcgZz klbobcgZz kilbobcgz klbobcgz klbobcgz
GZebqgb_iZjdh\d iZjdh\dZz iZjdh\dZz iZjdh\dZ iZjdh\dz iZjdh\dZz
IhijZz\dZ gZ gZeb
iZjdh\db dhwnn 1,0000 1,0000 1,0000 1,0000
N N
IhijZz\dZ gZ gZeb
iZjidh\db jm| 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZggZ
klhbfhklv d\ f 456,00 433,00 609,00 604,00
jm[ d\ f
WIZ" jZkiheh  ghb 4 3 1 1 1,2,3,4
Dhjj_dlbjh\dz gz
jZkiheh  _gby 1,0000 1,0000 0,9400 0,9400
dhwnnbpb_gl ~ _
Dhjj_dlbjh\dZz gz
iZKiheh' gby jm 0,00 0,00 -36,54 -36,24
Kdhjj_dlbjh\ZggZz
klhbfhklv d\ f 456,00 433,00 572,46 567,76
jm[ d\ f
DzZiblzevg DZiblzevd DZiblZzevg DZiblZzevg DZiblZevg
DZiblZevghklv ki kljh _gb kljh _gb kljh _gb kljh _gb kljh _gb
lhijz\dZ gz
dZiblZevghklv klj 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_gl ~ _
lhijz\dzZ gz
dZiblZevghklv klj 0,00 0,00 0,00 0,00
jm]
Kdhjj_dlbjh\ZggZ
klhbfhkld\ f 456,00 433,00 572,46 567,76
jm[ d\ f
HIN edZz HIN edZz HIN edZz HIN edZz HIN edZz
ohjhr_f ohjhr_f ohjhr_f ohjhr_f ohjhr_f
khklhyghb khklhyghb khklhyghb khklhyghb khklhyghb
j_fhgl g_| j_fhgl g_| j_fhgl g_| j_fhgl g_| j_fhgl g_
Khklhygb_ hl™_eq lj_[m_Ilky lj_[m_1lky [j_[m_1lky [j_[m_1lky lj_[m_1lky
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IhijZzZ\dZ gZ khklh
hir_edb dhwnnl 1,000 1,0000 1,0000 1,0000
N N
IhijzZ\dZ gZ khklh
hin edb ml 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZggZ
kilhbfhklv d\ f 456,00 433,00 572,46 567,76
jm[ d\ f

Ohjhr__ Ohjhr_ _ Ohjhr_ _ Ohjhr_ _ Ohjhr_ _
L _ogbqgq_kdh_ khK | _ogbq_kq I|_ogbg_kq | _ogbqg_kq¢ I|_ogbg_kq | _ogbqg_k¢
ihf s gbc khklhygb| khklhygb| khklhygb| khklhygb| Kkhklhygb
Dhjj_dlbjh\dZ gz
| _ogbg_kdh_ khk 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_gl ~ _
Dhjj_dlbjh\dZ gz
| _ogbg_kdh_ khk 0,00 0,00 0,00 0,00
im[
Kdhjj_dlbjh\ZggZ
blh]h\Zy klhbfhkl
d\f [ amglzG 456,00 433,00 572,46 567,76
jim[ d\ f
KmffZ dhebq_KkI\J
ihijz\hd ih \k_f
bkihevah\Zgguf 12 12 12 12
h[t dl-ZZfgZeh]Zf
Dhebq_kI\h ihijZ
\\_~ gguo ih
iZKKfZ1jb\Z _fhfm 2 ! ! !
h[t dIm
N eyaue \_k-hT8 6208333 0,229167 0,229167 0,229167
gZeh]z
:[khexlguc \_k
h[t dlzgZeh]z 0,232558 0,255814 0,255814 0,255814
Kj_"~g_\a\_r_ggZy
klhbfhklv d\ f
H[t_dIZ hp_gdb [ 20800
mq |1Z G>K jm][

LZdbf h[jZahf

klz\dzZz Zj_g”~ghc

d\ f

f Kk
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ieZlu ey H[t_dlZ hp_gddzZdn”_
kdhjj _dlbjh\ZggzZy klz\dZ Zj _g”ghc ieZlu ih \u[rZgguefth]gt &l zmhqg |
ihijz\hd b khk3@\odjm |
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9. OOECEIEDEE OONEINOOE AOEDCDPOY OIAOQOE
ONCO@NCNI
F_Ih~u hij_~ e _gby jughgghc kihbfhklb H[t_dIZ hp_gt
"hoh~ghlh ih~"oh~Z

F_Ih~ ijyfhc dZiblZebazZphbb

F_Ih™ hij_"~_e_gby jughgghc klhbfhklb ~hoh”gh]h h[t_dlZ hk
ij_h[jZzah\Zgbb gzZb[he__ Ibibggh]h “hoh”Z i_j\h]lh 1h”*Z KKl finlklwvd im
dZiblZebaZpbb ihemqg_gguc gZ hkgh\_ ZgZebaarjughbyag gd KNA ¢y ud dl
b klihbfhklb Zdlb\h\ ZgZeh]lbgguo hp_gb\zZ_fhfmf_hir"kifimugiheghoc_
wdkljZdpbb

ljb wlhf g_I g_h[oh”bfhklb hp_gb\Zlv |I_g”~_gpbb b&afgh_ gbyijBhc
hp_gd_ klzZ\dzZ dZiblaghbau\xdte hl* _evgh _]h khklZ\eyxsb_ ghjfm hi~
ghjfm _]h \ha\jzlz 1j_7~ihez]zZ_Iky gqglh mq_I| \k_oewksdhd_@Zebpbg
jughgguo ~"Zgguo LZdhc aZiZz™"guc deZkkbq_kdbc \Zl|b&lghzZipbb”Zijb
dhlhjhf klz\dzZ dZiblZebaZpbb bale_dZ_I|ky ba jughQqggjihkkktkdbd
mkeh\byo ijZdlbg_kdb g_\hafh 'gh \ klyab k \hagbdkgksb fbgkehfglby
gZs_ \k_]h mkeh\by b p_gu k~_ehd y\eyxlky dhgnb”_gpblza wgllind hb g
gZ ijZdlbd_ ijboh”~blky bkihevah\zZlv Ze]_[jZbq_kdb\dZ_ diz1bl ZkeklglZ pc
ij_"mkfzZljb\Zxsb_ hlI*"_evgmx hp_gdm ghjfu hi*Zgb gZ dZiblZe b ghjf

Ke_"m_I| hif_Iblv qlh f_Ih” ijyfhc dZiblZebaZphkdb i}bft kdbrh x"sdyo
ZdIb\h\ g_Ilj_ [mxsbo gZ ~"ZIm ijh\_~ gby hp_gdb [dh2irlZe hhehe b b bev
j_fhgl beb j_dhgkljmdpbx

F_Ih~r dzZiblZebazZpbb ih ghjf_ hl*Zgb gZ dZiblZe

F Ih™ bf__ | k nhjfZevghc fzZl _fZlbg_kdhc Ihqdb aj _gby *\_jZag

f_Ih™ "bkdhglbjh\Zgguo ~_g_ gufo lhlhddhiblZebazZpbb ih ghjf_ hl
dZiblze ijb dhlhjhf ~ey hij_~_e_gby jughgghc kihbfhkag_klbkiklA\all
"bkdhglbjh\Zzgby ghjfu hl*Zgb gZ dziblze hl*_evgh e”bkdkisdlbjm
kmffbjh\Zgb_f ~ g _"gu_ ihlhdb dzZ ~h]h Jh*"Z wdkiemZlZphbekhgpZyghb
A_g_"guc ihlhd hl _]h i_j_ijh~Z b \\éBgpgbiyjbh*z

f_Ih~ dZiblZebazZpbb ih jZzkg_lgaflIhRr"dEyblZebazZpbb ih ghjf_ hl
dziblze ijb dhlhjhf ~ey hij_~_e_gby jughgghc klhbfh&hwhy*Zb[h\d]h
1h~Z ij_h[jZzam_lky \ klhbfhklv k bkihevah\Zgb_f nhjfZ%be hd Zdgua* 47
klhbfhklb ihemqg_gguo gZ hkgh\_ ZgZebazZ |_g”~_gpbc bo baf_g_gby

F _Ih” "bkdhglbjh\Zgguo ~ _g_"guo ihlhdh\ bkihevam_Iky _keb

-1j_"~ihez]zZz_Iky qlh [m"msb_ ihlhdb [m"ml kms_klI\_ggh hlebqgZlv

- Bf _xlky "Zggu_ iha\heyxsb_ h[hkgh\Zlv jZaf_j [m"msbo ihlhdh
g_"\b bfhklb

-lhlhdb “hoh”h\ b jZkoh”~h\ ghkyl k_ahgguc oZjzZdl_|

-Hp_gb\zZz _fzZy g_"\b dyimikguc fgh]l]hnmgdpbhgZevguc dhff_jg_kdbc

- H[t_dl g_"\b bfhklb kljhblky beb Ihevdh qglh ihkljh_g b \\h~t
wdkiemZIlZpbx

F Ih~r dZiblZebaZpbb ih jZkg_Iguf fh® _eyf bkihevam_|ky _keb

- Ihlhdb ~hoh”~h\ klZ[bevgu ”"ebl_evguc i_jbh” \j_f_gb j_
agZgbl _evgmx iheh bl _evgmx \ _ebqgbgm

Ihlhdb “hoh”h\ \hajzZklZx|l mklhcqgb\ufb mf_j ggufb | _fizZfb

9.1H[hkgh\Zgb_ hldZaz hl bkihevah\Zgby "hoh~gh]lh ih*oh”zZ \ jZ

< jZfdZo “Zggh]lh hlg_1Z hp_gsbd hldZazZeky hl ijbf_g_gby "hoh”
glh keh b\rZzyky g_klZ[bevgZy h[s_wdhghfbq_kdZy kbIlmZpby aZljhgn
hkh[_ggh mklhe¢lgutz\g_]h \j_f_gb jughd g_"\b bfhklb IThwlhfm ij_
A"hoh”~h\ hl h[t_dlZ g_"\b bfhklb "Z°_ gZ kjhd f_gvrbc \j_f_gb wdkiha
g_ij_"klz\ey_ Iky \hafh guf
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ONEINOOE AOEDBDCDHDbPUJ
ONCONCNI
_gby jughqghc klhbfhklb H[t _dIZ hp_
aZIJZIgh]h ith*oh"Z
AZljzlguc ih”oh” hkgh\u\Z _Iky gZ ijbgpbi_ azZf_s_gbyiZkhéeZkg
ihklmiz_| g_hijz\~"Zggh _keb hg iezZlbl azZ h[t_dJhegyvfibx b fthkfl bl Zk me
dhlhjmx hg fh™ _I ijbh[j_klb iml_f ihdmidb a_fljabdhghkmMgzardg by k
gj_af_jghc az”~_j db h[t_dl g_"\b bfhklb ZgZeh]bgghc "~ _eZl _evghkll
< aZ\bkbfhklb hl kihkh[Z \hkijhba\_~ gby a”Zgbc b kkdhhjm
\hkklZgh\bl _evgmx klhbfhklv b kihbfhklv aZf_s _gby
<hkklZgh\bl_evgZy klhbfhklv _klv ~ g "gh_ \ujZ _¢gbgbladzd [d
lhgghc dhibb hp_gb\Z fuo memqr_gbc gZ mgqZkddo & bhé&bheVvadisgb |
" fzl_jbzeh\ kljhbl_evguo klzg”Zjlh\ ijh_dlguo j_\k gd o fb xksthajkyg
we f _glh\ g _wnn_dlb\ghklb
Kihbfhklv azZzf_s_gby \ujz Z_ | \ ~_g_"ghc nhjf_ ba”_j dbogl&ijhb
bf xsbo Im ~_ nmgdpbhgZevgmx |Jb]h’\ghklv glldl b khb kgthéX ahl £ gl
kh\j_f_gguo klzg”zZjlh\ fzZl_jbzZeh\ b "bazZcgZ \ |I_dmsb¢_pmgKo gZ b
Hp _gdZ h[t_dlh\ g _"\b bfhklb azZljZlguf ih*oh”~hf \dexgZ_ | ke_"m
Hp_gdZ jughqghc klhbfhklb a_f_evgh]h mqgzZkldZz dzd Ik\h[h
"hkimigh]l]h ey gZbemqr_]h bkihevah\Zgby
Hij_~ e _gb_ \hkklZgh\bl _evghc beb azZf_sZxs_c Kkjynfufhkbb r
dhk\ _ggu_ ba”_j'db
Hij_~ e_gb_ ij_"ijbgbfZl_evkdhc ijbJueb
Hp _gdZ \hkklZgh\bl _evghc aZf _sZxs_c kilhbfhklbhf memn
ij_"ijbgbfzl_evkdhc ijb[ueb
Hij_ ~ e _gb_ h[s_]h gZdhie_ggh]h baghkzZ a~Zgbc b khhjm ™ _gb
Hp_gdZ klhbfhklb memqr_gbc k mqg_Ihf baghkZ
Hp_gdZ h[s_c klhbfhklb h[t_dlIZ g_~\b bfhklb k mqg_Ilhf klhbfhkl
10 Hij_"~ e _gb_iheghc \hkklZgh\bl_evghc klhbfhkltk

khhjm™ _gbc k mqg_Ihf baghkZ
H[sZy nhjfmeZ jZkq_IZ \hkkiZgh\bl_evghc klhbfhklb
JZkq_ | iheghc \hkkliZgh\bl _evghc klhbfhkib a~Zgigafbf Khhhh
ijhba\h~blky ih nhjfme _
C = Cro6o WV WK1969/2000K 2000/2025UG > KI>p o Ul i+ Ky mt By

104 rOOECEIE o
b

10 F_Ih”?u hij_

1" _
CzihegZy \hkklZzgh\bl_evgzZy klhbfhklv d\ f
Cisotkdhjj_dlbjh\ZggZy klihbfhklv kljhbl_evkI\Z _~bgbpu Hp_gb\Z<Kh]h h[t_dIlZ |
V +tdhebqg_kI\_ggZy o0zZjzdl_jbklbdZ H[t_dIZ hp_gdb khjjlazkghdim[ogbg_kdh]h iZk
Kigsozoootdhwnnbpb_gl m~hjh Zgby klhbfhklb kljhbl_evkI®Z \ mijih\g gw_g }h"fh D
BG<?KL « ]
Kaooorzozs  dhwnnbpb_gl m~hjh Zgby klhbfhklb kljhbl_evkI\Z2 2\ \mihj\g 02fv] ly”" Z 1h
Ibkvfh N_~_jZevghlh in] kgjkblZevkI\m b @DO ¢d; ]
G>K &Zeh] gz "h[zZ\e_ggmx BKdhbfhklv
>baA+'\h|hegbI_evgu_ dhk\_ggu_ ba”~_j'db
I xij_"ijbgbfzl_evkdZy ijb[uev ijb[uev *"_\_ehi_jZ
Kaimtklhbfhklv g_hl*_ebfuo memqr_gbc \ "Zgghf k&dhddo #[tbél 4j g”u
Bimvth[sbc kh\hdmiguc baghk
H[{hkgh\Zgb_ hldzaz hl ijbf_g_gby azljZligh]lh ihf"oh”Z ~ey hij_~
klhbfhklb H[t_dIZ hp_gdb
< jZfdZo ~Zggh]lh hlgzlz azZljzZzlguc ih*oh” g_ ijbf_gyekklWwx k\y
fzl_fZlbg_kdh]h j&XiqZiljbf_gbl_evgh d Zj_g~guf iezl_"zf az ijzZ\h
g_"\b bfhklvx
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11. NATAONAADPEE OEEOIROAONA NUEDI

< gZklhys_f jZza”~_e_ hlgq_IlZ fu k\_eb j_ameviZinrdkh" "t\bkipeear

mklZgh\e _gby ij_bfms_kI\ ~hklhbgkl\ b g_~hklzI8§KzZézf "hijh baeghb
blhlh\hc \_ebgbgu jughqghc klhbfhklb h[t_dIZ hp_gdb

JZkg_| b ZgZeba \uiheg_gguo f_Ih~Zfb Ij_o ih"oh”~h\ hp_gdb ~Ze

LZ]
KIhbfhklv \ jZ < Kh JughqgZy klihbfH
GzZbf_gh\zZgb_ ih”o ihrohn~Zz — Zj _g”guo iezl_°
im[ d\f ¢ | dhwnnbpb im[ d\ f f Kk
AZljZlguc ih”"oh? G_ijbf _gye 0
KjZ\gbl _evguc ih”g 508,00 1 508,00
>hoh”guc ih*oh” G_ijbf_gye 0
LZzdbf h[jZzgbhf§hggZzy klhbfhklv _° f kygguo Zj _g”guo ieZl_"_c
\j f ggh_ ihevah\Zghb _ d\ f hnbkguo ihf_s gbc \ a“Zggob[ZHhgZk

h[s_c iehsZAvxd\ f jZkiheh  _ggh]h ih Z*j_kmD]Z KZjZ Ih\ Ebé | ;
khklZ\e5p8,00jm[ d.\ ff_k
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124 —ONAENANE EAITAUEDEE AETEUEDE OPBN
-AYEIOA NUEDIE

Lzdbf h[jZzahf gZ hkgh\Zgbb bf_xs_cky bgnhjfZpbb\ §_ ‘azrgeou@| _i
ijh\_~ gby gzZklhys ]h ZgZebaz k ijbf_g _gb_f f_Ih~"bd ke “gubs fh
aZdexqg_gb_

Wdhghfbg_kdhc hkgh\hc |_hjbb hp_gdb g_~\b 'bfhklb ygdl_lky |
mkeh\byo kh\ _jr _ggh]h dhgdmj _glgh]h jugdZ jughqgZy ljklftybfhk
klzg~Zjlgufb ih*oh”~zZfb "“he'gzZ bf_Iv h~gh b |Ih Yh a&a§zfglgbz g
hij_~_ e _gby

ljh\_"~zgguc ZgZeba ihabpbhgbjh\Zgby h[t_dIZ hp_gdb gZ fivklghf
\u\h? glh h[tedggbjh\hqgh_  j r_gb_ wdkiemZzZlZpbhggu_ o0ZjZd
jZkiheh™ _gby b azZdhgh”ZIl _evgh jZaj rzggh_ bkihevah\ZglheZgZzd[h
eb[h _]h ihdmidm bg\_klhjhf "“ey ihemqg_gby ijb[ueb ikhl[xfl\kgdyb AfZ
ihevah\zl_e_f ~ey kh[kI\_ggh]h bkihevah\Zgby

K mqgzlhf \ur_baeh”  _ggh]h jughqggZy klhbfhklv _° f kyqgg#do Z
i _j_"~Zgm \h \j_f ggh_ ihevah\zZgb _ d\ f hnbkgwHfeihklghlgbd¢bag”
bgdm[ZlhjZ h[s_c iehsZiN\vk jZkiheh  _ggh]h ih Z*j _ kmD]Z KZMIKR\ m

Ebl _j; ih khklhygbx 2025], b>eemqG+XK hdjm]&hdkdh\ey |

2

508 (iylvkhl \hk_fv jm[ d\ f f_k

lh\lThjgh kgblzx g_h[oh”bfuf hilf_Iblv blh]lh\Zy \_ebgb&p_klhkbfl
fh™ I [ulv j_dhf_g~h\Zgghc ~ey p_e_c kh\_jr_gby k”_eddb kk M{ZlullZ
khklz\e _gby HIq_1Z h[ hp_gd_ “h ~Zlu kh\_jr_gby k" _ et Zheh[dbglt
im[ebgghc hn_jlu ijhrehrgkllffhkyp \

= g_jZevguc “bj_dlhj HHH p®© gahzdtZ <Zojhf__\ K
Hp _gsbd ckl\bl _evguc qe_g
Zfh

fhj_Jmebjm_fhc f_"j_ ]bhgZevghc ZkkhpbzZpt <Zkbev_\ :
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—OONUDEIE EBDxNOIAUEE
>HDMF?GLU MKL:G:<EB<:XSB? DHEBQ?KL<?GGU? B D:Q?KL<?GGU?
O0:J:DL?JBKLBDB H;T?DL: HP?GDB
J amevlZlu nhlhnbdkzZpbb h[t_dlZ Zj gru-HpjgW\ZBHH ©:evnZ
L_ogbq_kdbc izZkihjl ;LB gZ g_"beh_ ~\mowlZ ghh[edklibh]dh-plgaddZgZdhjZ h[s_
iehsZ”™vx d\ f ih z*j_km ] KZzZjzlh\ me Djhl\Zy ~ <] IEBRKhKIZ\e_g aZdZaqb«
[ J:<HMKL:G:<EB<:XSB? B IJ:<HM>HKLH<?JYXSB? >HDMF?GLU
<uibkdZ ba ?=JG gZ g_"beh_ "\mowlZ gh_ dbjibggh-bgtdihdE|h g etZ[lsl gt Jie HoA YV *
d\f ih zZz~j_km ] KZjzZlh\ me Djz_\Zy » « Ebl_j; lj_~hklZ\e_gh aZzdZagbdhf
HojZggh_ hlyazl_evkl\h ih g_"\b bfhfm iZfylgbdm bkilhjbb b #me01i83/56.
Ij_~hklZ\e _gh azZzdZaqgbdhf
GHJF:LB<GHI:<HU? :DLU =HKM> :JKL<?GGUO B BGUO MIHEGHFHQ?GGU
HJ=:GH<
=jz ' ~Zgkdbc dh”_dkbJN G@\hkb[bjkd
-N_~"_jZevguc KIZg"Z]I Hp_gdb ©OKIjmdIimjzZz n_”~_jZevguo KIgw”*Zjlhdylbp_g
bkihevam_fu_ \ n_"_jZevguo klZg”~ZjlZo hp_gdb l\thZI-zhhf JFbgMidhghfjgaliblby Jhkkb

Zij_ey ] «

-N_~"_jZevguc Klzg”~Zjl Hp_gdb ©<b”u klhbfhklb NKH <hf, Pbgwldhpghfjg aljbldz
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