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ki N_~_jZevgh]h aZdhgzZ hl -NA ©OHLl hp_g
Nyl _evghklb \ Jhkkbckdhc N_”_jZpbb?2 ijb hkn
Nyl evghklb b khklzZ\e _gbb gZklhys Jh hlg_I1Z h[ K
Hp_gsbd g_ yley_lky mqgj_"bl_e_f kh[klI\_g
"he 'ghklguf ebphf beb jZ[hlgbdhf xjbshd dEdhglhd 2 b
bf xsbf bfms_kI\ _gguc bgl_j k \ h[t_dl_ hp_gdb
mdZazZggufb ebpzZfb \ [ebadhf jh~kI\_ beb k\hcklI\_
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hiyazl_evkl\_gguo ijZz\ \g_ ~h]h\hjZ b g_ y\ey_ Iky
dj_~blhjhf xjb"bg_kdhHzebadbdzZz jz\gh dzZzd b azd
dj_"blhjhf beb kljZoh\sbdhf hp_gsbdZz
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H]jZgbg_gby b ij_/1
ijbf _g_gby ihemq_
blh]h\hc kihbfhklb

-gb AZdZagbd gb Hp_gsbd g_ fh]lml bkihevah\Z
bgzZq_ q_f wlh ij_~mkfhlj_gh “h]Jh\hjhf h[ hp_gd_ &

- j_amevlZlu hp_gdb klhbfhklb h[t_dlZ hp_gdb
j_dhf_g~m_fufb ey p_e ¢ mdZaZgguo \ azZ”~Zgb
f _ kyp_\ k ~Zlu khklzZ\e_gby hlg_I1Z h[ hp_gd_ ijb
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-blh]h\Zy klhbfhklv h[t_dlZ hp_gdb mdZau\Z _Ilky
b km ™~ _gbc hp_gsbdZ h \hafh'guo ]jZgbpZo bgl_
gZoh”~blvky klhbfhklv h~rgzZdh \ke_"kI\b_ ZdlIb\ghk

hp _gsbd kgblzZz | \hafh guf mdzZazZlv ~“himklbfuc
jZaf_j -10%;

- blh]lh\Zy klhbfhklv ~_ckl\bl_evgZ lhevdh gz ~Z
ijbgbfZxl gZ k_[y hI\_IklI\_gghklv aZ ihke_“mxsb_

wdhghfbg_kdbo xjb"bg_kdbo b ijbjh*guo mkeh\bc
gZ klhbfhklv h[t_dlZ hp_gdb

-ihemq_ggZy blh]lh\Zy klhbfhklv “hklh\_jgZ lhevc
\ Hig_I_ “hims_gbc ijbgyluo ijb ijh\_~_gbb hp_gdhf

- blh]lh\Zy klhbfhklv "~ _ckl\bl_evgZ Ilhevdh
ij_"mkfhlj_gghc Az~"Zgb_f gZ hp_gdm Hp_gsbd g
bkihevah\Zgb_ AZdZaqbdhf beb Ij_Ivbfb ebpzfb j_
p_eyo b “ey *"jm]h]h ij _~iheZ]Z _fh]h bkihevah\Zgby
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1jZ\Z gZ h[t_dl hp_gdb

M Zj_g~h~rzZij&wh kh[kI\_gghklb ohayckl
\_~ _gby hi_jzlb\gh]lh mijz\e_gby ih ~h
M Zj_g”™Zlhjz km[Zj_igZ2WMhjZf 1ggh]h \e]
ithevah\Zgby \j_f_ggh]h ihevah\Zgby h
Ahlh\hjzZz Zj g”~u km[Z] g”™u

Khklz\ h[t_dlIZ hp_gdb |
k\_~ gbc ~hklZlhgguo
br glbnbdZpbb dZ ~hc
gZkl c ijb gZebqgbb

? _f _kyqgu_ Zj_g”™gu_ ieZl_"b az i_j_"Z
ihevah\zgb_ d\ f ihf_s _gbc \ g_"behi
a"Zgbb h[s_c iehsZ”vx d\ f jZkihe
ZNj _km ] KZjzZlh\ me DjzZ \zZy *»

<

Ozjzdl_jbklbdb h[t_dlZz
_]h hp_gb\Z fuo gZkl _c
gZ “hklmigu_ ~ey hp_gg
A"hdmf_glu kh” _j Zsb _
0Zjzdl _jbklbdb

Ozjzdl_jbklbdb h[t_dlZ hp_gdb b _]h hy
mdZaZgu \ ke_"mxsbo “hdmf_glZo
<uibkdZ ba ?=JG

L ogbqg_kdb_ izZkihjlz

1jZ\Z mqgblu\Z _fu_ ijb K
h{t_dlZ hp_gdb h]jZghbg
h[j_f g _gby wlbo ijz\
gbke_\ hlghr_gbb dz ' *
gZkl ¢ h[t dIZ hp_gdb

ljb hp_gd_ h[t_dlZbhdZ dgdle ba qZkl_c h]j
hp _gdigblu\Z _Iky ijZz\h [_a kms_kl\mxsh
h[j_f_g_gbc ijz\

P_ev hp_gdb mklZgh\e
h"ghagZggh “ey hij_"_¢

ij_~ihkuehd klhbfhklb

Hij_ ~ e _gb_ klhbfhklb H[t_dIZ hp_gdb /
h[t _dlZ \ Zj g”"m
Hij ~ e _gbx ih*e_"bl Zj g*"gZy ieZlZ aZ
i_jbh~r ~ ckl\by “h]h\hjZ Zj g”u

<b” klhbfhklb b ij_"ihkU’

klhbfhklb

<b” klhbfhklb jughqgZy klhbfhklv
lj_"~ihkuedb klhbfhklb
-ij_™iheZ]Z _lky k»_edZ k h[t_dlIhf hp_gd
-mqgZklgbdb k» _edb beb ihevah\Zl_eb h
g_hij_~ e _ggufb ebpzZfb ]Jbihl_Ibqg_kdb?
jugdZ g_ mgblu\Zxlky mkeh\by Kki_pbr
dhgdj_lguo klhjhg k®_edb _keb hgb g_
mqgZklgbdZf jugdZ

NZI1Z hp_gdb jzkkfzljb\Z _Iky dzZzd ~ZI1Z
kh\ _jrbeZkv [u k" _edZ beb ~"ZIZ gZ dh
\u]h”™u hl bkihevah\zZgby h[t_dIZ hp_gd¥f
-ij_"ihez]lz_Bbkihevah\zZgb_f h[t_dIZ hp_
gZb[he__ wnn_dlb\gh_ bkihevah\Zgb _

| dms_fm bkihevah\Zgbx h[t_dlZ hp_gd
-0ZjzZdl_j k™ _edb ih~jZzamf_\Z _|ky "h[jHh
iml_f Ibibgqgh]h kihkh[Z wdkihabpbb ih~
jugd_ [_a \ebygby nzZdlhjh\ \ugm ~_ggh
Ibibggu_ jughqggu_ kjhdb wdkihabpbb g
ihbkdZ azZbgl j kh\Zggh]h ihdmiZl ey

GZb[he__ wnn_dlb\gh_
bkihevah\Zgb_ h[t_dIZ

GZb[he__ wnn_dlb\gh_ bkihevah\Zgb_ |
khhi\_TklI\m_I I _dms_fm bkihevah\Zgbx |
< kemgZ_ _keb \uy\e _ggh_ Hp_gsbdhf
ZgZebaz “hdmf_glh\ b hkfhljZz | _dms_
hit_dlZ hg_\b”gh g_ y\ey |ky gZb[he_ _
ijh\h~"blky ZgZeba gZb[he__ wnn_dlb\gh
GWB \ iheghf h[t f
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ljb hp_gd_ h[t_dlZ hp_gdb \ ij_"~iheh _¢g
| dms_]h bkihevah\Zgby \k_ aZzZljZlu g _|
j_ZebaZpbb Zevl_jgZlb\gh]h bkihevah\Z
hfyaZl evghfm mqg_Im

lj_"~ihkuedb h \ugm *_g|,. .. . . .
iinnZ'  beb \ugm"\_ggzll—,\'hkuedb h \ugm ~_gghc ijh*Z" _ hlknm

Khhi\_Tki\m | p_eb hp_g\ugm AN ggZy ijhrzZ g_ khhI\_IklI\m_1| p

MdZazZgb_ gZ Ih glh hpHp_gdZ ijh\h”blky \ khhiI\_Ikl\bb k Ij_[h
ijh\h~blky \ khhI\_IkI\bgN_"_jZevgh]h aZdhgZ hl -NA H[ 1
N_ " jZevguf aZdhghf hp_ghgghc ~_yl _evghklb \ Jhkkbckdhc |

Ki_pbZevgu_ “hims_gby . .
kms_kI\_ggu_ "hims_gbe jZa"_e gb _

H]ljZgbg_gby hp_gdb Kf jZa™_e gb™ _

BgZy bgnhjfZpby ij_"m
n_ " jZevgufb klzg”"ZjlZlHIkmIkI\m |
ey hljz " _gby \ az~Zghb

Hig | h[ hp_gd_ fh" | [ulv bkihevah\Zg
mdZazZgguo \ aZ”*Zgbb gZ hp_gdm HIqg_|]
bkihevah\Zlvky "ey bguo p_e _c

Hiq_| iheghklvx beb qzZzklbggh Z lzd _ |
g_ fhlml dhibjh\ZIvky jZkijhkljZgylvky

H]jZgbg_gby gZ bkihevi
jZkijhkljZg _gb_ b im[eb
hig _1Z h[ hp_gd_ h[t_dI

im[ebdh\ZIvky [ a ibkvf gghlh khjeZkb\
r'\]'g”gzdkhk'Z\e—gby hA_yig I h[ hp_gd_ khkiZ\ey Iky gZ [mfZ g

>Z1Z hp_gdb kK_glyRpe5]

Ki_pbZevgu_ “hims_gby bgu_ kms_klI\_ggu_ ~him
Ki_pbZevgu_ "hims_gby
G_ij_"mkfhlj_gu \ jZfdZo *"Zggh]h hlqg_1Z

Kms_kI\_ggu_ “hims_gby

<ky bgnhjfZpby 1ihemq_ggZy hl AZdZaqgbdZ b _]hljijlvblolZzabp e
mdazZzgguo \ >h]lh\hj_ \ jZfdZo hdZaZgby mkem] ih >ihé&dbjmejdkéZ4al
Ahklh\ _jgZy

Bkihegbl_ev \ jZfdZo hdZaZgby mkem] ih >h]h\hjm byg_Kkdric |
wdki_jlbau ihemqg_gguo “hdmf_glh\ b [m”~_| bkdigflZgbga kh{kl\ Zgdly]
b \ebygby 1Zdh\h]h gZ hp_gb\zZ_fmx klhbfhklv Bliihdybllklévgghk[lm "¢
lhgghklv hibkzZzgby b kzZfb nzZdlu kms_klI\h\Zgby hp_dik\We ZimKyijg¥
Ahdmf_glu dhlhju_ y\bebkv hkgh\Zgb_f “ey \whgklZ\gbly d&ig kidbcijz
H[t _dl hp_gdb [IjZz\h gZ H[t_dl hp_gdb kgblZ Iky ~hklh\_jguh]h ~hk
h[hjhlZ ~Zggh]h bfms_kI\Z

Bkoh”gu_ ~Zggu_ dhlhju_ [m”ml| bkihevah\Zgu Bkihegbl_e_f ij
hp _gd_ [m” ml kgblZlvky ihemqg_ggufb ba g&i™migkqgbldKlkgygbdhkl b\ [«
L fg_ f g _ Bkihegbl_ ev g_ fh | ]ZjZglbjh\ZIkkbw ZhkH kg hiod 1§
\hafh gh [m"ml ~ eZlvky kkuedb gZ bklhggbd bgnh[jimZpbbg Bkbh
hi\_1kI\_gghklv azZ ihke_"kl\by g_Ilhgghkl_c \ bkehygho ¢Zgjgwmmév
hp_gdb

Bkihegbl _ev g_ [m”_| aZgbfzlvky baf_j gbyfhjhabaipqggkdbofhild
hit_dlz \k_ jzZaf_ju b h[t_fu dhlhju_ [m ml kh”_jijZMdy\& 4Ylgdiraf
AZdZagbdhf [m~ml jZzkkfzZljb\zZlvky dZd bKlbgot\_Ikd\ggghkftv lag@_\hi
khhi\_lkl\mxs_]h ozjzdl_jz

Bkihegbl_ev g_ [m”~_I| ijh\h”*blv |_ogbqg_kdbo wdki bjaballbm]irltbl
dZdled[h kdjuluo nZdlh\ \ebyxsbo gZ \_ebgbgm klhptfthklld HhlgpluZ d
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fhlml Julv h[gZjm _gu ijb \bamzZevghf hkfhlj_ GZ Blkheagll e
hi\_TkI\_gghklv ih h[gZjm  _gbx ih*h[guo nZdlh\

Fg_gb_ Bkihegbl_ey hlghkbl_evgh \_ebgbgu klhbfhklb [m”~ZIm_cl
hp _gdb Bkihegbl _ev g_ [m”_1| ijbgbfZlv gZ &Z[yhké\ NkiXslyghtka¥y_ g
khpbZevguo wdhghfbg_kdbo b xjb"bg_kdbo mkeh\lwc gdalhkhhbfhKh(
hp_gb\Z_fh]lh bfms_klI\Z

Hig_| h[ hp_gd_ kh~_j bl ijhn_kkbhgzZevgh_ fg_gb_ Bkhibéhglllh ey
hjt _dlZ hp_gdb b g_ [m”_I| y\eylvky ]ZjZglb_c Ilgll \glthld b ejm”"_
bkihevah\zZIvky klhbfhklv hij_~ e _ggZy Bkihegbl_ ke fh" Jl Béelyqal vk
hl hp_g_gghc klhbfhklb \ j_amevlzlI_ ~_ckl\by IZdbykhjdghjmf_dbd
klhjhg \_klIb i_j_]lh\hju beb ~jm]bo nzZdlhjh\ mgbdZevguo “ey ~Zggh

Hliqg | h[ hp_gd_ khklzZz\e _gguc \h bkiheg_gbb >h]h\hjZz [m~_| ~
hit_f_ ljbeh _gby d HIg_Im [m"ml y\eylvky g_hlt_fe_fhc qzZklvx HIq._

Bkihegbl _ev [m”_| hklz\eylv aZ kh[hc ijZ\h \dexqgZIlv \rkhdglzZ\kijb
bkihevah\Zggu_ “hdmf_glu Z ebrv |_ dhlhju_ [m"meé_ij &KdZ\geZ g eB
kms_ kI\_ggu_ "ey ihgbfzZzgby kh” _j Zgby HIq_[Z Iljb wlhf AmEjob
o0jZgblvky dhibb \k_o kms_kI\_gguo fZIl_jbZeh\ hdBEgjuijb[m™hlbkdl
Hiq 1Z

< jZkqg_lguo 1Z[ebpZo dhlhju_ ij_"~klz\e_gu \ HIg_|_ gm\ _dbygu
ihdZzazZl _e_c¢ Blh]h\u_ ihdZaZl _eb ihemqg_gu ijb bkihevah\Zgbb Ihqgg

Bkihegbl_ev hij_~ ey | jughggmx klhbfhklv H[t_dlZ hp_glp bkc
glh H[t _dIl hp_gdb k\h[h”_g hl ex[uo h[j_f_g_gbc

H]jZgbqg_gby hp_gdb

-h]ljZgbqg_gby \ highr_gbb bklhggbdh\ bgnhjfZpbb b h[t _fZ bkke “

-\u”™_j'db ba hlg_Ilzgb Rhgml dhibjh\ZIvky [_a ibkvf_ggh]h kh]eZkb

-hp_gsbdb g_ ij_~hklzZ\eyxl "hihegbl_evguo dhgkmevliZpbc b g_
"Zgghfm hlg_Im aZ bkdexq_gb_f kemqgZ_\ h]h\Zjb\Z_fuo hl*_evguft

-hlq_I| beb _]h gZklb fhlml [ulv bkihevah\Zgu aZdZagbdhf Ihevdh
hij_~ e _gghc \ hig_I_

-aZdexqg_gb_ h[ bkdhfhc klhbfhklb kh”_j Zs__ky \ hlq_I_ hlghkt
p_ehf ex[h_ khhlg_k _gb_qgzZkl_c klhbfhklb k qZklvx h[t_dIZ y\ey I}

-\k_ijh]gh@Zabjmxlky gZ | _dms_c jughqghc kblmZpbb dhlhjZy k |
fh™ | baf_gblvky azZdexq_gb_ h klhbfhklb ~_ ckl\bl ddvgh Ihevdh gz

-Hp_gdZ g_ fh" _l ijh\h*blvky _keb k mqg_I|hf h]jZgbg_gbc hp_gdb
knhjfbjh\ZIv "hklZlhggu_ bkoh”gu_ "Zggu_ b “hims_gby \ khhI\_IkI\kL
_keb h[t_f bkke_"h\Zgbc g_"hklzZlhg_g ey ihemg_gby ~hklh\_jgh]h
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ua rAUA4G UAOOR
Hkgh\gu_iheh” _gby h[ hp_gd_

Hp_ghqgZy *_yl_ewghjlv_kkbhgZevgzy ~_yl_evghklv km[t_dlh
Nyl _evghklb gZzZijzZz\e_ggZy gZ mklZgh\le_gb_ \ hlghrggtbhd thgb_&bmhc
kilhbfhklb

Hp _gsbdkm[t_dl hp_ghqgqghc ~_yl _evghklb nbabqg_kdh_ ebph y\e
ba kZfhj_]Jmebjm_fuo hj]j]ZgbazZpbc hp_gsbdh\ b aRkljgghkZVvr_dhkhhh
hdZau\l\Z_| mkem]b ih hp_gd_ \ khhI\_IklI\bb k aZzdhgh~Zdbevkl\hf Jhk

>h]lh\hj h[ hp--g¢@lh\hj f_""m hp_gsbdhf b aZzdzZagbdhf azZdexq.
ibkvf_gghc nhjf_ \ khhI\_IklI\bb k azdhgh”~ZIl_evkl\hf Jhkkbckdhc N_A

Hig_| h[ hp-gdey_Ilky gzZ”re_"Zsbf bkiheg_gb_f hp_gsbdhf k\hb
\haeh  _gguo gZ g_]h ~h]h\hjhf ~he g [ulv khklzZ\e g k\h_\j\f ggl
khhi\_IklI\bb k azZdhgh”zZl_evklI\hf Jhkkbckdhc N_~_j&pdpbf khjhtg |
mdZau\lZxlky ~ZIZ ijh\_~ _gby hp_gdb h[t_dlZ hjpggadibu bhipihgedamp fe
az"zZgb ijh\_~_gby hp_gdb h[t_dlZ hp_gdb Z 1Zd"_ghyb\httyllkju |
g _h[oh”~bfu "ey ihegh]h b g *"\mkfuke _ggh]h lhedh\Zgby jb d&arte\dllZl h\
hp_gdb hljZz" _gguo \ hig_1I_

>Z1Z hp_gpbkkfzljb\z _|ky dzd ~zZl1Z gZ dhlhjmx kh\_jrbeZk& [u |
dhlhjmx hij_"_eyxlky \u]h”u hl bkihevah\Zgby h[t_dIZ hp_gdb >Zlz
bgnhjfZpbx hp_gsbd ijbgbfzZ | \h \gbfZgb_ ijb ijh\_~ gbb hp_gdb

Blhlh\Zy \_ebqgbgz kihmjthHIEZ hp-ddebgbgzZ klhbfhklb h[t_dlzZ t
ihemq_ggZy dzZd blh] jzkq_IZ klhbfhklb hhteddB\BEgbodithiph ki d hp
h[hkgh\Zggh]h hp_gsbdhf kh]eZkh\Zgby j_ameviZIh\ ihemlgy ggu
jZaebqgguo ih*oh”h\ d hp_gd_

GZb[he__ wnn_dlb\gh_ bkihigvakhl\Zz\ely | kh[hc nbabqg_kdb \h
xjbrbqg_kdb “~himklbfh_ b nbgZgkh\h h[hkgh\Zggh_ QhkiheéwkhhjbhZgb
klhbfhklv h[t_dlIZ [m~_1 gZb[hevr_c

Ebd\b~Zpihy~klZ\ey | kh[hc ij_djZs_gb_ bkihevah\zZgby h[t_dIZ d
jZkijh~rz zZ _Th ih qZklyf beb mlbebaZpby Ebd\b~rZpby fh _| ij
Ah[jh\hevghc ijh*Z b beb ghkblv o0zZjzZdIl_j \ugm *_gghc ijh*Z b

>h[jh\hevgZy ijh™Z[tZdlZ ijhbkoh”bl iml_f Ibibgqgh]h Kkihkh[Z
ih~"h[guo h[t_dlh\ gZ jugd_ \ Ibibggu_ jughqgu_ kjhdfu waékih alblpldz
aZbgl_j_kh\Zggh]h ihdmizZl_ey

<ugm N _ggZy ijhitzZ*kKlZ\ey | kh[hc kbImZpbx dh]”*Z ijh*Z\_p \ugr
k" _edm \ dhjhldb_ kjhdb f_gvr_ jughqgh]h kjhdzZ wdkihabpbfth]mlljb v
khdjZsZlv djm] ihl _gpbZevguo ihdmiZl_e _c¢ h]jZgbhdXpllvx ik Imiigdix
b bguf h[jZzahf \ebylv gZ p_gm k~ _edb

JughqgZy klhbklwWdIZ hp- gdib[he_ _ \ jhylgZy p_gZ ih dhlhjhc *.
hp_gdb fh™ _I [ulv hlgm ' ~_g gZ hldjulhf jugd_ \ mkeh\byo dhgdolh_gy
A ckli\mxl jZamfgh jZkiheZ]Zy \k_c g_h[oh”bfhc bgnipjfgpbk edbgZ
hljz zZxlky dgdph gqj_a\uqZcgu_ h[klhyl _evkI\Z |h _klv dh]*z

hr"gZ ba klhjhg k® _edb g_ h[yazZgZ hlgm *ZyvkhhfhdZ hgp  didpa 2
ijbgbfzZlv bkiheg_gb _

klhjhgu k~_edb ohjhrh hk\_~hfe_gu h ij_~f_ | k™ _edb b ~_ckl\n

hit_dl hp_gdb ij_"klzZ\e_g gZ hldjulhf jugd_ ihkj_"kl\hfgimc[ebq
"ey ZgZeh]lbgguo h[t_dlh\ hp_gdb

p_gZ k™ _edb ij_"klz\ey | kh[hc jZamfgh_ \hagZ]jd "bgb_
ijbgm '~ _gby d kh\_jr_gbx k”_edb \ hlighr_gbb &bhhhlgltkijh geudlg _k [qe hc

ieZl "~ azZ h[t_dl hp_gdb \ujZz" _ g\~ _g_"ghc nhjf_

JZ\gh\_kgZy kihbfhkihklz\ey | kh[hc A g_gmx kmffm acz
ij_~iheh bl _evgh khklhyeky [u h[f_g h[t_dIZ f_""m dhgdj_Igufb ohj
]hih\ufb d k”_ed_ klhjhgzZfb gZ "ZIm hpgddp kblwlZxddkhjhg JZ\gh
kilhbfhklv \ hlebgb_ hl jughqghc hljZz"Z_| mkeh\by kht jpagkinjkg_ce
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\dexqZy ij_bfms_kI\Z b g_~hklzldb dhlhju_ dz ~zy anmaeklBjhgkthewm
lhwlihfm ijb hij_~_e _gbb jzZ\gh\_kghc klhbfhklb g_h[oh” bfHhmqgbl
klhjhgzfb k~_edb bkihevah\Zgb_ h[t_dlZ b bgu_ mkeh\by \ZHlghk
dhgdj_lguo klhjhg k™ _edb

Bg\_klbpbhggZy klh-bkKhkd¥hklv h[t_dlZ hp_gdb ey dhgdj_Igh]h el
ebp ijb mklZgh\e _gguo ~Zgguf ebphf ebpzZfb bghedvbpbhglyyaoc g d
hp_gdb Bg\ _klbpbhggzZy klhbfhklv g_ ij_"ihez]zZ_| kd&éhhfirhgbgdb” b
hljz zZ | \u]lh”u hl \ez”_gby h[t_dlhf 1Ijb hij_~_e _gbb bg\_klbghhggh
mqgblu\Zlv ij_"~ihezZ]Z _fh_ |_dmsbf beb ihl_gpbZevguf blezZhW[tedpZf
kbg _jlbb b ij_~ihezZ]Z fuc ihe_aguc wnn_dl hl bkihevaih\Zgdyfnnft_
"hoh”~ghklv bgu_ mkeh\by hlghkysb _ky d h[klhyl_evklI\zZf dhgdj_Igh

ljZ\h kh[kI\_ghghktlexqzZ | ijz\Zz \ez”™ _gby ihevah\Zgby b jZkih
bfms_klI\hf Kh[kI\_ggbd \ijz\_ ih k\h_fm mkfhlj_gbx kh\_jrZ|
ijbgzZz”re_ _"Zs_]Jh _fm bfms_KkI\Z ex[u_ ~ _ckl\by g_ ijtblpdhjijdXs\uf az
ZdIzf b g_gZjmrZxsb_ ijzZ\Z b hojzZgy_fu_ aZdtbghf\bldlf gbkke "jimono
k\h_ bfms_kI\h \ kh[kI\_gghklv ~jm]bf ebpzf i_j_"2\Zy4ghbodhfhkijZ\Zy
\ezZ” _gby ihevah\Zgby b jZkihjy gby bfms_kI\hf hl*zZ\ZI\ygplfms]HKI\
Ajm]bfb kihkh[Zfb jzZkihjy Zlvky bf bguf h[jZahf

ljZ\h hi_jZIb\gh]lh mijZighbggbyhw~gh_ b azZ\bkbfh_ hl ijZzZ\Z kh[kI\_gq
ijZ\h xjb"bg_kdh]hgebiihgkt\ _ggbdzZ \ezZz”_Iv ihevah\Zlvky b jZkihjy Z
azZ gbf \ mklZgh\e_gghf ihjy*d_ bfms_kI\hf \ ij _~ eZd_dnklIthfey\ fi
khhi\_Ikl\bb k p_eyfb ~_yl evghklb az~Zgbyfd gh[KIbfgghdkd\D gdar
=D JN

ljZ\h ohayckl\_ggh]lh \_7ijgbg\®~rgh_ hl ijz\Z kh[kI\_gghklb h]j
\_sgh_ ijZz\h azdj_ie_ggh_ aZ ebpZfb dhlhju_ g_ wlegykdyygkdh[Ridh{
b bghfm bkihevah\Zgbx bfms_kI\Z kh[kI\ _ggbdZz

ljb wlhf ebph dhlhjhfm bfms_kI\h ijbgZ”e_"bl gZ ijZ\_ ohay
\ez”™ | ihevam_Ilky b jZkihjy Z Iky wilbf bfms_kI\hf \ ij hfeZo mkl:

ljZ\h ohayckl\_ggh]lh \ wlhgbiyz\th \ez” Iv ihevah\Zlvky b jZzZi
bfms_kI\hf kh[klI\_ggbdZ \ ij_~_eZo mklZgh\e_ggjio haxd tih gZhdfl bbb ki

=D JN

j_gh"Zx wlh ~h]lh\hj ih dhlhjhfm Zj _g*"h”~Zl _ev gZ \haf_a”ghc h
Zji_g™"Zlhjm-dBZdhbfms_klI\h \h \j_f_ggh_ \ezZz”_gb_ b ihevah\Zgb_ ki

j_g”™Z ij_"hklzZ\e _BFp g”"Zlhjm gZgbfzZl _ex bfms_klI\Z aZ ieZlm
\eZ”™ _gb_ b ihevah\Zgb _

=eZ\guf azZdhgh”zl _evguf Zdlhf j_ ]Imebjmxsbf \hijhku Zj_ g~
=jZz""Zgkdbc Dh”_dk JN < klZlv_ leZ\u gZklb _Jh\hgb[ky\ qll
Zj_g™"m kh[kI\_ggbd beb ebph bf_xs__ ijZ\h gzZ ihb_jh~ gl \j |Z ddgh |
azZzdexqg_gb _f ~h]lh\hjz i_j ~Z | Zj_g~Zlhjm \h \j_f gmhbfmhse\kdbhh Zly
khijh\h " *Zxsbc _]1h gZ[hj ijZz\ Ihkdhevdm Kkh[kI\_ggbd h[ezZz"Z_ 1 i
\ezZz” gby b ihevah\zZgby Ih hg fh | i_j ~ZIv "~ _ e _Jbjh\dla waAh]H"z
hljZgbqg_gghlh gzZ[hjz =jzZz ~"Zgkdbc Dh”_dk ]Jh\hjbl qlh ZgugitZ1&jm
ihevah\Zgby b \ezZz” gby beb °~_ Ihevdh ihevah\Zgby \khbe Jjjmy
kh[kI\_ggbd bo gl | jvjzZNZ g_ hlgm ~Zxlky hgb ebrv \ jZaghc kI _i 1
nZdlhf gZebgby Zj_g”~u

Lzdbi[jzahf kh[kI\_ggbd ~_e_]bjm_I1 gZklv k\hbo ijZz\ Ke_"m_I h
g_ hlgm ~rzxlky Z ~_e_ ]bjmxlky 1jZ\h Zj_g”~u y\ey_ I|ky h]jZgbg_g
Bgh]*Z :j_g~h”*Zl _ev ~ e Jbjm_I :j_g”™Zlhjm ijZ\h k~Zqgqb \ km[Z)]_g”~nm

<b” klhbfhklb dhlhjuc hij_~ ey |Iky \ dZ""hc dhodZ |bkyc [Elalhrc:
hp_gdb >ey \u[hjZ khhI\_Ikl\mxs_c¢ [Zau hp_gdb %l rZxesv \uvag&g_ gl
jZ[hl ih hp_gd_ b ozZjzdl_jbklbdb hp_gb\Z_fhc jZHpK LW _idpg mKIlZ g P\ ee Wy
\_ebgbg Zj_g”*guo klZ\hd y\ey_I|ky bo hp_gdZ ~ey kh\_jr_gby k”*_ehd

JughqggZy klhbfhklv fh™_| [ulv hij_~_e_gZ ijb gZebgbb ke_~mxshbc

jughd y\ey |ky dhgdmj_glguf b ij_~hklzZ\ey_ | ~hklZlhgqguc \L

\aZbfh”~_ckl\by [hevrh]h gqbkeZ ihdmizl_e_c b ijh*Z\ph\
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ihdmizl_ev b ijh~rzZ\_p k\h[h”"gu g_aZ\bkbfu ~jm] hl *jm]Z oh
ij_~f_I_ k~"_edb b ~_ckl\mxl lhevdh \ p_eyo fzZdklbfyZenghk]h_gwguro
bgl_j_khmh\tebgblv *hoh” beb iheg__ m”~h\e_I\hjblv ihlj_[ghklb
bfms_klI\h h[jZsZ_Iky beb ijh"Z_|ky aZ jZamfguc bglZpglec \|_f
_]h A“hklImighklv \k_f ihl_gpbZevguf ihdmizZl_eyf
hiezlz k~_edb ijhba\h”blky ~_gv]Zfb beb ~_g_"guf wdi\dbl\Zeev glt
b ijh*zZ\_p bkihevamxl| Ibibggu_ nbgZgkh\u_ mkeh\by ijbgylu_ gZ ju:
K ~“jm]Jhc klhjhgu fh _1 ijhba\h?blvky hp_gdZ klhbhklb ip£\b Zj_
ijhrz bjz\ Zj_g~u Ijb wlihf \bAhf klhbfhklgudphghZylv *
>hlh\hj Zj_g"tmnkgh\ghc bklhggbd bgnhjfZpbb h ijbghkys ¢ ”h
g_"\b bfhklb
- aZdexqgZ |ky \ ibkvf_gghc nhjf_ ih”e_"bl JThkm~ZjkI\ _gghc j_]
- ij_"mkfzljb\Z | khl]ezkh\Zggu_ klhjhgZfb mkeh\by b jZaf_ju Z
- _keb Zj_g~Zlhj ijhba\_e azZz kq_l kh[kI\_gguo kj_"kI\ b k I
memqr_gby Zj_g~h\Zggh]h bfms_kI\Z g_hl*_ebfu_ [_fag\pfrZI*ig¥\hf
ihke_ ij_djZs_gby ~h]h\hjZz gZ \haf_s_gb_ klhbfhklb Wwgho mem:
ij_"mkfhlj_gh “h]h\hjhf Zj_g”u
- Zj_g™Zlhj \ijz\_ k kh]JezZkby Zj _g~h”~zZl_ey k"Z\ZIv bfms.
ij_~hklz\eylv Zj_g~h\Zggh_ bfms_klI\h \ [_a\haf_a”gh_hkbhkewahWdb
dzZqg_kI\_\dezZz”~Z \ mklZ\guc dZiblZe
<_ebgbgzZz Zj_g”*ghc klz\db dzd ijZz\beh az\bkbl hl f_Kkihih
nbabg_kdh]h khklhygby gZebqgby dhffmgbdzZpbc kjhdzZ Zj _g”u b I 7
'j_g”gu_ klz\db [u\Zx] ke_"mxsbo Ibih\
dhgljzdligufb hij_~_ey_ fufb “h]Jh\hjhf h[ Zj_g”"_
©jughqgufb?® Ibibggufb "ey "Zggh]h k_]Jf_glZ jugdzZ \ “"Zgghf j_]
JughqgZy Zj_g~gZy iklz2kdz\ey | kh[hc klZ\dm ij_h[eZ"ZXxsmX
ZgZeh]lbqguo h[g_€#Vb\bfhklb | _ y\ley |ky gZb[he__ \_jhylghc \_
ieZlu aZ dhlhjmx Ibibqguc Zj _g”"h”"Zl _ev kh]eZkb2kygPMZIhjZiha]eZ kbie
[u \aylv wlh bfms_kI\h \ Zj_g”m HgZ bkihevam_Ilky ijb hp_gd_ ijZ\Z
Hp_gdzZ klhbfhkIBklzZ\ey | kh[hc hij_~_e_gb_ klhbfhklb h[t_c
khhi\_IklI\bb k n_~ jZevgufb klZg"ZjlZfb hp_gdb
Klhbfhklvj ~klZ\ey | kh[hc f_jm p_gghklb h[t _dlIZ "ey mqZkl
dhgdj_lguo ebp \ujZz' _ggmx \ \b~A_ "~ g "ghc kgdfuhddj 1gmxgfmn
khhi\_ITklI\bb k dhgdj_Iguf \b~Ahf klhbfhklb mklZgh\e _gguf n_"dbZevgl
P_gzij_"klz\ey_| kh[hc "~_g_"gmx kmffm aZijZrb\Z_fmx i
mieZgb\Z _fmx mqzZklgbdzfb \ j_amevlZIl_kh\ _jr_g9Yhedbeb ij "iheZzZ]Zz
P _ev hp_gdb*klz\ey | kh[hc ij_"ihez]Z_fh_ bkihevah\zZgb_ j_
hljz"zZxs__ kemqZb h[yaZl evghc hp_gdb mklZgh\e Jdhdkkb c ladziddch
N_~ jZpbb b beb bgu_ ijbgbgu \ k\yab k dhlhjufb Rhagbdedby __
kilhbfhklb h[t_dIZ hp_gdb
>hims_ghj_~klzZz\ey | kh[hc ij_"~iheh  _gb_ ijbgbfz _fh_ dzZd \_jg
nZdlh\ mkeh\bc beb h[klhyl _evkl\ k\yaZgguo k h[t_dlhfhe_ glypfbp_
hp_gdb bkihevam_fhc bgnhjfZpb_c beb ih*oh”~zZfb f_Ih~Zfb d hp_g
lhroh” d hpijgdklZz\ey | kh[hc kh\hdmighklv f_Ih~h\ hp_gdb hkc
f ITh~“heh]bb
F_Ih™ hp_gjdbklz\ey | kh[hc ihke_"~h\Zl_evghklv ijhp_"mj iha\h
kms_klI\_gghc "ey "Zggh]h f_Ih~Z bgnhjfZpbb hij_~ _eblv klhbfhklv h
F_Ih*bq_kdb_ j_dhf_ig*Bpbbd_ ij_"klzZz\eyx| kh[hc f_Ih*"bqg_kdb_
ih hp_gd_ jZajzZ[hlZggu_ \ p_eyo jZa\blby iheh _gbc mi\g4jZ}lhgguo
hp_gdb b h*h[j_ggu_ kh\_Ihf ih hp_ghgghc ~_yl_evghklb ijb Fbgwdh:
J _amevlZl hpbghph\Zy klhbfhklv h[t_dlZ hp_gdb ij_~klzZ\ey_|I
hit_dlZz hij_~_e_ggmx gZ hkgh\_ ijhn_kkbhgZevgh]lh kmghalpy elp
hp_gdb k mq_Ihf "hims_gbc b h]jZgbq_gbc dp \qudB ZJ laynav]ml ey
bghc \ZexI_ \ khhI\_Ikl\bb k az”"Zgb_f gZ hAp\HaelnglZ mdma&ygd I wad
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hp_gdb fh  _I Julv ij_"klZ\e_g \ \b”_ gbkeZ b bep\epbMky\ZeamayZgl
fZl_fZlbg_kdh]h hdjm]e_gby

lhevah\zZl_eyfb j_amevIZIBldqplZgdtlh hp_gd_ fh]lml y\eylvky aZdZ:
bgu_ebpz \ khhI\_Ikl\bb k p_evx hp_gdb

Kms_kI\_gghkjvrklZz\ey_ | kh[hc kl_i_gv \ebygby bgnhjfZpbb
hl]jZgbq_gbc hp_gdb b ijh\_~ gguo jZkqg_Ih\ gz jll\aggehwkild Hp ddd
bf _Iv dhebqg_kl\_ggh]h baf_j _gby >ey hij_~_e_gby mjphgykykm:
ijhn_kkbhgzZevgh_km ~ _gb_\ h[eZklb hp_ghgghc *_yl _evghklb

< ijhp_kk_ hp_gdb mjh\_gv kms_klI\_gghklb fh  _| [ulv hij_*_e_g \

bgnhjfZpbb \dexqZy bkoh”gu_ ~Zggu_ o0oZjZdl_jbklbhdbzpkte W]\
jughqgu_ ihdZazl_eb

ijh\_~ gguo jZkg_Ilh\ \ qZklghklb \ kemqgZyo jZkob "ihghtq] ggue
\ jZfdZo ijbf_g_gby jZaebqgguo ih*oh”h\ b f_Ih”~h\ hp_gdb

"hims_gbc b h]jZgbg_gbc hp_gdb

Kms_klI\_gghAklllvkbl \ IThf gbke_ hl p_eb hp_gdb

lhgylby “~he _g ke "m_| \ fPZkllhysbo n_" jZevguo klzZg”"Zjlz
ijbf_gyxlky ~ey h[hagZq_gby kl_i_gb h[yaZl_evghkllp fuichrefg ggd@pd¢_
ijb wihf

ihgylb_ ~he " _g mdzZaulZ_I| gZ [_amkeh\gmx hiheaddghkl\b édlp
bgh_ ~ ckl\b_ Hp_gsbd “he  _g \uihegylv Ij_[h\Zgb f\ dzf MNdlh kK&Zm iy Z
mdZaZgb_ \ n_"_jZevguo klZg”™ZjlZo hp_gdb

ihgylb_ ke _“m_| mdZaulZ | gZ ij_"ihglbl_d¥guw d'Z c\fbke mm
hp _gsbd jZzkkfzljb\Z | \hafh ' ghklv b p_e_khh[jZaghkllk \pbhede lgdlybl
hkgh\Zgbc \ijZz\_ hldZaZlvky hl _]h \uiheg _gby

ihgylb_ fh™ | mdzZaul\zZ | gz ~ _ckl\by dhlhju_ g_ ¥\ewhlkky
h[ezZklb j_Zebam _ |ky ijhn_kkbhgZevgh_ km ~_ gb [ pg_glskihz \bkhhzwa
beb bgmx \hafh ghklv

KIZg~Zjlu hp_gdb ~ey hij_ ~_e _gby klhbfhklb h[t_dlh
f IhA"bgq_kdb_ j dhf _g~Zpbb ih hp_gd_

Hp_gsbd \ ijzdlbd_ k\h_c ~_yl_evghklb jmdh\h”kI\m _}tkjZ \k\uok\h’
Zdlh\ Jhkkbckdhc N_”™_jZpbb gZklv dhlhjuo g _ihkj_~ghqgmhk
Nyl _evghklv Z qgZklv hlghkblky d dhk\_gguf “hdmgZolglh jEkghe)
hp_gsbdzZ \ Ihc beb bghc kn_j_

D dhk\_gguf ghjtgld\w\uf zdlzf g_khfg_ggh fh gh hlg_klb fgh _
ihklzgh\e_gbc ih”azZdhgguo Zdlh\ \_~hfkl\_gguo jihglklg mdypdnef g\
gZb[he_ _ agzZqbfufb kj_"b dhlhjuo y\eyxlky =jZz ' "Zgkdbc Pphb_dk
A _f _evguc Dh”_dk JN E_kghc Dh”_dk JN GZeh]h\uc Dh”_dk JN

Hkgh\hc aZdhgh”~ZIl _evkI\Z JN \ h[eZklb hp_ghgghc ~ _ghkllkelwghkl
hp_gdb \ Jhkkbb y\leyxlky ke _"mxsb_ "hdmf_qglu

-N_~ jZevguc aZdhg ©OH[ hp_ghqghc ~_yl _evghklb & JhkNkbdkdhc

]

-N_" jZevguc @QHdZgfh]j Jmebjmxsbo hj]Zgba¥Adyo? « ]
- H[sb_ klZg”~Zjlu hp_gdb n_"_jZevgu_ klZg"ZHu, hmlygdb”Ndedu <
ijbdzahf FbgwdhghfjZa\blby Jhkkbb hl Zij_ey ] 1

- Ki_pbzZevgu_ klzZg~Zjlu hp_gdb hij_"~_eyxsb_ ~hihegbl_ewgu_
ijh\_~ gby hp_gdb \ Ihf gbke_ 7"ey hI® _evguo \b~h\ h[t _dBr\bbpb gdl
h[hjm~h\Zgby [bag kZ g fZl jbZevguo Zdlb\h\ b bgl_ee_dImZevghc

-[N ~ jZevgquc klZg”Zjl hp gdb NKH < ©Hp| gdZz g_"\b bfh
ijbdzahf FWJ JN « hl ]

-NKH « ©Hp_gdZ [bag_kZ2 mlI\_j"~ _gguc ijbdZzahf FWJ JN « |

-INKH « ©Hp gdZ “ey ple ¢ aZeh]z2 ml\_j°~ gguc ijbdZahf

]

-INKH < ©Hp gdZ klhbfhklb fZrbg bl h[hjm~h\Zgby2hfnrAWJ 9 Ngg

< hi ]
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-[NKH <« ©Hp gdZ g fZl jbZevguo Zdlb\h\ b bgl ee dImzZe
ml\_j "~ _gguc ijbdZzahf FWJ JN « hi ]

>h fhf_glZ ijbgylby ki_pbZevguo klzZg~Zjlh\ hp_ddph]jZffhmkfh
jZajZ[hldb n_~ _jZevguo klzZg”"Zjlh\ hp_gdb b \g_k_gby Ibl&Zfg®Zjgbc
hp_gdb mlI\_j°~ gghc ijbdZahf FbgwdhghfjZa\blby Jhkkbb hl A
ijbhjbl_I bf_xI ghjfu h[sbo klzZzg~Zjlh\-hhbKgd®H, NKH ,

HibkZgb_ ijhp_kkZ hp_gdb h[t dIZ hp_gdb \ gZklb ijbf_

hp_gd_
ljhp _kk hp_gdb \dexqZ_ | ke_"mxsb_ "~ _ckl\by
khljezkh\Zgb_azZ~Zgby gZ hp_gdm azZdZaqgbdleb gbgdg kd i

ebphf k dhlhjuf hp_gsbd azZdexgbe Ijm~h\hc ~h]lh\hj imlgbyihWibk
khklzZz\_ ~h]lh\hjZ gZ hp_gdm h[t_drh]hphpdlz MZegdm beb \ bghc il

nhjf_ \ kemqgqZ_ ijh\_~ _gby hp_gdb gZ hkgh\Zgbyo hlebqZoxsmoky
ij_"mkfhlj_gguo N_” jZevguyf aZdhghf hl bx&yw H[ Hp_d@hqgghc
Nyl _evghklb \ Jhkkbckdhc N_" jZpbb Kh[jZgb _dhzZdNgh”ZZ pdbkl\Z
1 Kl 1 Kl -N_~ZpZevguc aZdhg

k[hj b ZgZeba bgnhjfZpbb g_h[oh”bfhc ey ijh\_~ gby hp_gdb
ijbf _g gb_ ih*oh”h\ d hp_gd_ \dexqZy \u[hj f_Ih*"hdbhp_g
g_h[oh”~bfuo jZkqg_Ih\
khlezkh\zZgb_ijhf_"mlhqguo j_ameviZlh\ ihemqg_\dgda e\b gHidz
ihroh”"h\ d hp_gd_ \ kemqgqZ_ g_h[oh~bfhklb b hij_~ e _gb_ klh]h\hc
khklz\e_gb_ hlqg_IZ h[ hp_gd_ h[t_dIZ hp_gdb
ljhp_kk hp_gdb g_ \dexqZ_| nbgZgkh\mx xjb”bqg jddmx d2édh]
wdheh]bg_kdbc | _ogbqg_kdbc b bgu_\b”u Zm~blZ
< ijhp_kk_ hp_gdb g _h[oh”bfh kh[ex”~Zlv Ij_[[h\Zglby N_~ {devgh
klzg”~Zjlh\ hp_gdb bguo ghjfzZlb\guo ijZ\h\uo Zdlh\ JhkhkpecXkiditoc
hp_ghgghc ~_yl _evghklb klzg”Zjlh\ b ijZz\be hp_ghgghke " h\Zlewv
iheh” _gbyf f Ih*"bg_kdbo j _dhf g”~Zpbc ih hp_gd_ h~ h[j_gguo |
Nyl _evghklb ijb FbgwdhghfjZza\blby Jhkkbb
libgylu_ ijb ijh\_~ gbb hp_gdb h[t _dIZ hp_gdb ~him
hljZzgbqg_gby hp_gdb
MdZazZgu \ AZz*"Zgbb gZ hp_gdm dhlhjh_ y\ey |ky glhlhildelZhke[ c
hp_gd_
JZ[h!Z k bgnhjfZzpb_c \ ijhp_kk_hp_gdb
Hp_gsbdujz Zz_| k\h_ ijhn_kkbhgzZevgh_ iklbbag¢Zgb_bdgnhjfZpbx
bkihevam_ fmx ijb hp_gd_ ~hklh\_jghc gZ”_ "ghc kmsgXIhkgdnhZghol
ZgZebaZ IZdhc bgnhjfZpbb
< ijhp_kk_ hp_gdb hp_gsbd bkihevam _ | bgnhjfgdpdxif jugkz igsn R 2
hp_gdb BgnhjfZpby dhlhjZy klZeZ “hklmigZ ihke_"~Zlu hp_gdb fh"
\ ke _"mxsbo kemqgZyo
_keb 1ZdzZy bgnhjfZpby hljz Z | khklhygb_ jugdZinb gt gz
khhi\_IklI\m_|I h br"Zgbyf mqzZklgbdh\ jugdZ gZ "~ZIm bkpbaqdkdZyg
bgnhjfZpby nbgzZgkh\u_ j_amevlZlu ~_yl _evghklb dhfyZdbdhilkysjzny]izy
d khklhygbx h[t_dlZ hp_gdb b beb jugdzZ \i_jbh” "h ~Zlu hp_gdb b
_keb bkihevah\Zgb_ 1Zdhc bgnhjfZpbb ~himkdZzZ _Iky Zo hkh
khhi\_lkl\mxsbo ki_pbZevguo klzg”*rzhjih\*hp_gtdb klhbfhklb hl*_evgu
h{t_dlh\ hp_gdb
AZdZagbd hp_gdb ijZ\hh[ez~Z|l_ev h[t_dlZ hp_gdhb_ bkeflb edph
"he gu ih™\_jrblv qlh ij_~hklZ\e_ggZy bfb bgnhjfZpby lkhmXdIkKR\m _
H[t _f ~Zgguo |j_[mxsbo 1Zdh]lh ih?I\_j"~ gby b nhjfz ih~I\_j ~_
hp_gsbdhf k mqg_Ihf hkh[_gghklb kh”_ j"Zgby bgnhjfZplkieb hkhjms_
l[j_[h\Zgby g_ mdZaZgu \ aZz*"Zgbb gZ hp_gdm BgnhjfZphygbtiebgZz
ke "mxsbo kihkh[h\
iml_f aZ\_j _gby aZzdZagbdhf dhibc “hdmf_glh\ b fZI_jbZeh\
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iml_f ih~ibkzZgby azdZagbidmklZh&vgdy kh”r jZs ]h kms_k
bgnhjfZpbx b beb i_j _gq_gv ~hdmf_glh\ b fzl_jbZeh\ itk bighlhjfiZpbgb
khhi\_IklI\m_| ba\_klguf azdZagbdm nzdlZf ieZgu b ijh]gpdBIjZ Zx

Kh[ex” gb_ ijbgpbih\ ijb khklZ\e _gbb hiqzlZ

< hlg_I|_ h[ hp_gd_ baeh  _gZ kms_KkI\ _ggZy bgnhjfZpnf bjKkihev
hij_~ e _gbb klhbfhklb h[t_dlZ hp_gdb
Kms_kI\ _ggZy bgnhjfZpby ijb\_~ ggZy \ hlig_|_ h[ hfpjZokdju lithy*I\_
_ bklhggbdh\

Hiqg | kh”_j bl ~hklZlhggh_ dhebg_klI\h k\_"~ gbc ihalheyxs_ _
ki_pbZebklm g_ mqgzZkI\h\Z\r_fm \ ijhp_kk_ hpihgddvhéth]dlZmhp_ g
ijh\_~ _gghlh hp_gsbdhf bkke_~h\Zgby m[_2~blvky \ _]h hiphkgld m kb\l
"hklZlhqghklb "ey p_eb hp_gdb
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va -ANODNAAPEE ONCONCNA cia NUEDIE OpDI
DECAEEEINOOE

ljb ijh\_~ gbb hp_gdb bkikjeg¥gmxlkyguc ~"hoh”guc b aZljZlguc i
ljb ijbf_g_gbb dz ~h]h ba ih”oh”h\ d hp_gd_ bkihekamxhiby gjdhae
Hp _gsbd fh | ijbf_gylv f_Ih?u hp_gdb g_ mdZalIfiggtZjl¥xom hp jdeb
p_evx ihemq_gby gZb[he__ ~hklh\_jguo j_amevlZlihbkipegdb\ZHp hg'<
ihroh” b f_Ih™ hp_gdb _keb ijbf_g_gb_ ~Zggh]h iihboh™Zl W fgdb{iZeh
Ahklh\_jghfm j_amevliZIim hp_gdb k mqg_Ihf “hkimigdhc b dgnhiigdmblgb
ijh\h~bfhc hp_gdb

KjZ\gbl_evguc ihflolhvhdmighklv f_h”"h\ hp_gdb hkgh\Zgguo gZ k
hp_gdb k b _glbggufb beb ZgZeh]bqggufb h[t_dIlZfb Z gtZ%edhZ flbk g K\jZd
gZ ijbgpbiZzo p_gh\h]h jZ\gh\_kby b azZf_s_gby F_Ilh”u kjZdgbdZevg
bkihevah\Zgbb p_gh\hc bgnhjfZpbb h[ ZgZeh]Zo p_gu k™ _ehhdf b p_
hp_gsbd fh _I bkihevah\Zlv p_gh\mx bgnhjfZpbx h[ h[t_dlp lgZ g
h[fyaulZxs _]h ij_"eh  _gby g_ “himkdZxs_]h hldZazZ hl k»_edb

>hoh”guc ih™~kbM\hdmighklv f_Ih~h\ hp_gdb hkgh\Zgguo gZ hij_
kilhbfhklb h"brZ_fuo [m"msbo ~_g_"guo ihlhdh\ hl bkidelya bk\ogib'yg ing
ihroh” hkgh\Zg gZ ijbgpbi_ h'b”rZgby \u]lh® < jzfdZo ~hdk%gh]h
jZaebqggu_ f_Ih”u hkgh\Zggu_ gZ ijyfhc dZiblZebadbbimbBebsbbdb
A g_"guo ihlhdh\ ~hoh”h\

AZljZlguc ih*"akh\hdmighklv f ITh~h\ hp_gdb hkgh\Zgguo gZ hi
g_h[oh~bfuo ”"ey \hkijhba\h”kI\Z beb azf_s_gby h[t_dlZmhgph]ddb
h] _kp_g_gby baghkzZ h[t_dIZ hp_gdb b beb _]Jh dhfhkghdlg gAZ
ijbgpbi_ azf_s_gby AZIljZIlu aZf_s_gby klhbfhkleyaxZfkis[lgdy_dm sk
azZljzZlu gZ khanrzgb_ beb ijbh[j_I_gb_ h[t_dlIZ ModYfb®eZencglighc Jilhdhg
nbabqg_kdbo k\hckI\ H[uggh aZljZlu aZf_s_gby hlghkghklyqdhkmh)j
h[t_dlm h[ _Kki_gb\Zxs_ _fm jZ\ghp_ggmx ihe_aghklvucbf"kaZtm kt
ijhba\_~ _gghfm k bkihevah\Zgb_f kh\j_f gguo wdlghidqjlkd&idh\wr
| _ogheh]lbc AZIljzZlu \hkijhba\h~klI\Z klhbfhklv \hkijhba\h”*klsd _ij_ "I
azZljZlu gZ \hkkha~zgb_ beb ijbh[j_I_gb_ Ihgghc dhibb h[t_dlz

ljb ijbf_g_gbb g_kdhevdbo ih?oh”~h\ b f_Ih”"h\ hp_gsm@gm bki
khlezkh\Zgby bo j_ameviZlh\ < kemqZ_ kms_klI\_gmwudh{okdh\” bg
f Th~"h\ hp_gdb hp_gsbd ZgZebabjm_ | \hafh ' gu_ ijdgbgabYZkbhh®o@ph
b f_Ih~u iha\heyxsb_ ihemqgblv gZb[he__ "hklh\_jgu_ | famemZlu
kj _"gxx Zjbnf_Ibg_kdmx \_ebgbgm beb bgu_ ézZl \RAlbrdp\Kdby 1jX\dm
kms_klI\_gguo jZkoh ™~ _gbc ijhf_"mlhqguo j_ameviIZIh\ dblh”&a\lbdhHh:
ZgZebazZ < j_amevlZl_ZgZebaZ hp_gsbd fh | h[hkkglhehgaghgdup
j_amevlZlh\ ihemg_gguo ijb bkihevah\zZgbb f_IhAh\ b ih’hghtthd ~
kilhbfhklb h[t_dIZ hp_gdb

17 HHH ©:ewWnZ gdze



wa DATEE OPPIA NAY
DA OONEINOOR NAYEIOA NUEDIE
5.1:9gZeba \ebygby h[s_c iheblbqg_kdh-avthighdbgekdhc
h{klZgh\db \ kljZg_ b j ]bhg_jZkiheh  _gbgzfughd hp_
hp_gb\Z _fhlh h[t_dIZ
OcHOBHbLIE IKOHOMMKYecKHe nokasarenu Poccuu (no ganHsim Poccrarta)
MpepcTasneHsl Hawbonee 3HAYMMBIE  MAKPOSKOHOMWYECKWE MOKA3aTenW, nNPAMO WM KOCBEHHO

XapaKTepu3yIowMe COCTORHWME, AMHAMMKY W NEePCNeKTUBY 3KOHOMMKW B LIENOM, KMIOMEBbIX OTpacnen, AoXoAbl W
33/10NXEHHOCTH NO KPeAWTaM HaceneHus W OusHeca, BNMAIOWME Ha PbIHOK HeasukumocTw B Poccuirckon
Depepaun.
J0M1EHLIN = NONOXUTENBHLIE NOKAZATENM MNK AMHAMUKA, KPACHLIN - OTPULATENbHLIE NOKA3aTen uNu AuHamuka
(namenHeHwe B % unmn B8 pyBnsx B CONOCTaBMMLIX LeHax)

iIOA NUEDPIE4 ADEUDEQ@ x|

Z [T

Ne 2221 222 | 2423 | e
+- % rir +-%rir | +-%rir +/- %
; Banoso# sHyTpeHHWA npoaykT (1 k8. 2025 - 3
47, 7vpnu. py6.) 1,2 +4,1 +4.3 +14
2 WHeecTymn 8 ocH. kanuran 39,534 tpnu. py6.) +6,7 +98 +74 +8,7
3 PeanbHbie pacnonaraemblé AeHeXHbie A0X0AbI
. HaceneHuA (3a BLYETOM MHDNALMMA KU BLINNAT NO -1,0 +6,1 +73 +8.4
KpeauTaM K CTPaxoBkIX)

(vameHeHne B % unn B pybnsax B CONOCTAaBMMbIX LIeHaX)

Ans-man
N 2322 24123 2524
+-%rir | +-%rir +/- %
4 WHaekc Boinycka TOBapos W ycnyr no 6a3oBbm Buaam +5.7 +4.8 14
IMOHOMMNYECXON A@ATENBHOCTH
5. | NpombiwnexHoe NPoOUIBOACTBO +4.3 +4.6 +1,3
6. | MpoayKuMA CeNLCKOro XO3AMCTBa +0,2 -3,2 +1.5
7. | Ctpourenscreo (06vém CMP) +9.0 +2,1 +5.5
8. | Beepero B akcnnyaraumio obuwen nnowaau sgasmia
= B TOM YMCNE, XUNLIX 3aHUA U NOMELLEHWA — 44 7 MNH. KB.M. +7.5 +0,7 +2,0
9. | NpysooBopor Tpancnopra — 2 328,8 mnpa. T-kMm. 0.6 +0.4 0.6
10. MNaccaxupoobopor TpaHcnopTa obuero nonb3osaxHns — 195,6 +12.8 +6.3 +1.0
MNPA. NACC-KM.
11. | OBopoT poaHuaHOM Toproam — 23,9 TpnH. py6. +6.4 +7,2 +2.3
12. | OBopoTt obwecrseHHoro nuranma — 1,6 TpnH. py6. +13,9 +9.0 +8.3
13. | O6vem nnaTHsix yenyr Hacenemmio - 7,9 Tpnu. py6. +6.9 +3.3 +2.2
14. | Undbnsums, %
- NPOMBILWNEHHAR +4.0 +121 +56
- norpeburensckan +5.9 +9.5 +9.9
(vamererve B % unu B pybnax B Tekywmx Lerax)
23122r., | 24723r., MaR
% % 25/24r.. % |
15. | 3agorkeHHoCcTs NO kpeauTam huandeckmx nuy Ha 01.05.25 +23.4 +54 0,0
- B T.4. 3340/MKEHHOCTb MO UNOTEMHBIM XUN. kKpeauTam (aons ~ 56%) +30,1 +6,6 +3.9
16. | 3agoMmKeHHOCTL OPraHM3aLMin No KpeauTaMm 1 zaimmam Ha 01.05.25 +23.9 +17.6 +12.6
- M3 HUX NPOCPOYEHHAR 3aA0MTKEHHOCTE -1.1 -158 +24,2
17. | MexayHapoaHbe pesepssl (3BP), na 20.06.25r: 687,2 mnpa. gonn. A7 +2.0 +15.9
CLUA ' y :
18. Canbao puHaHcoBoro cHeTa nnarexHoro 6anaxca, mnpa. aAonn. CLUA “;3 - ﬁf _"f&
19. | Mcnonkenwe koHconnauposaHHoro Siogxera v SioaxeTos
roOCYAaPCTBEHHBIX BHEGIOQKETHBIX (hOHA0B u:l-;’ 5 ':,f:‘ ';1.2”9‘
(npocbmum (+), Aecbamr (-)) 3a 1 k8. roga
20. | ®oHa HaymoHanesHero BnarococTonamua Ha 01.11.24r.: 12,726 Tpnu. 118 £.0 HeT
py6. (6,6 % or BBM) nnun 131,13 mnpa. aonn. CLUA 4 : AamHHbIX
21. goutjAmamoumn BHewHu gonr, +a 01.06.25r. 54,1 mnpa. aonn. 0.0 23 +21
Opyrve nokazatenu 01.01.2020 | 01.01.2025 | 03.07.2025
22. | Knioyesan craska LIBP ¢ 09.06.25r., % 6,25 21,0 20,0
23. | Kypc pybns k agonnapy CLUA no gaHHbeM Mockosckoi Supxu 61,91 8575 78,65
24. | Hedre Brent (Urals / Brent = 0,87-0,90) 68,36 87,0 68,94

CocTosiHMe U NepcnekTHBbl POCCHIHCKOW IKOHOMMKH
B 1990-e roasl wHrerpaumA Poccui B 3aNajjOLEHTPUMHYIO MUPOBYIO 3KOHOMMKY W ACNNAPOBYIO CUCTEMY
MEXAYHAPOAHLIX PACYETOB NPUBENa, C ORHOW CTOPOHLI, K PasBUTUMIO M POCTY 3KCMNOPTHO-OPUEHTUPOBAHHLIX
A0GBIBAICWMX OTPACNEN IKOHOMUKK, K NOCTYNNEHWIO Ha BHYTPEHHUIA PHIHOK WWPOKOMO ACCOPTUMEHTA MMMOPTHDBIX
TOBapoOB W NPOAOBONBCTBUA, C APYTON - K PA3PYLIEHBO XOIANCTBEHHBLIX CBAIGH OTEHECTBEHHBLIX NPeANPUATMA WU

18 HHH ©:e\HyZ gdz?



Pa30PEHVIO KNIOMEBBIX, TEXHUYECKW U TEXHONOMYECKW CNOXHbIX OTPACNen POCCUIACKON S3KOHOMMUKWN: CTaHKOCTPOEHUS,
MaLUMHOCTPOBHWUA, CYAOCTPOEHUS, aBUACTPOEHUA, NPUOOPOCTPOEHUA M K 3HAYMTENBHOW 3aBUCHMMOCTU CTPaHe! OT
MMNOpTa NPOAYKUMM 3TUX Hanpasnexuin. BcneacTeme 3TOro, aKOHOMMKA CTpaMbl CTana KPUTWYECKW 3aBUCUMOIN OT
NOCTaBOK BCEX BWAOB WMMNOPTHLIX TOBAPOB Kak NPOM3BOACTBEHHOrO, Tak M NOTPeSUTeNLCKOro HaHayemvs, a
rocOloAXeT U UCNONHeHWe coumanbHbix ODA3ATENLCTE U NPOrPaMM — OT BHELWHMUX PbIHKOB cObiTa ChipsA WU
3HepropecypcoB. B pesynbrare, TUNWYHBIE ANA SKOHOMUKKM 3anaaa OUHAHCOBO-3KOHOMUYECKME Kpuaucsl (2009, 2020
roAoB), @ TaKkke reonoNUTUMECKas W 3KoHOMUYeckas Gnokapna Poccm co cropoHul CLUA B TeueHwe nocnegHero
AECATUNETURA, OKa3any HeNnOCPeACTBEHHOE HEraTUBHOE BNUAHWE Ha POCCUIACKYIO 3KOHOMMKY, YTO B OuYEepefHOn pa3
NOBMNEKNO W3MEHEHWE IKOHOMMMECKMX CBR3EM W NOTUCTUKW, Bbi3bIBAN0 HECTabWNbHOCTE NPOMBILLNEHHOM
NPOU3BOACTBA, BHeLUHeToprosoro obopoTta, BHyTpeHHero ToeapooBopoTa w rpysonepeBo3oK, pocT MHMNAUMK U
CHWKeHWe aoxoA08 Buaneca U Hacenewus, najeHre U HectabunesocTs cnpoca. 3T1o notpeboBano oT rocyaapcTea
NPUHATUA Mep MO UIMEHEHMIO CTPYKTYPbl 3KOHOMMKW B NOMb3y OTPacnei MMNOpTO3aMeLLeHns, NepeopreHTaLmm
PbIHKOB cObiTa ¥ NOCTaBOK OT CTpaH 3anaja Kk APYrviM CTPaHaM W Pa3svUTUA BHYTPEHHVX PbIHKOB.

3TU KapAUHANEHLIE UIMEHEHWUA B NOMCTUKE OTPULIATENBHO OTPA3UNMCE U NPOACIIKAIOT OTPAXATECA Ha AUHaMMKe
HaumoHansHoro BB, dwueaHcosom nonoxeHun u poxopax Buaxeca u HaceneHws, MameHeHws oTpacnesoit
CTPYKTYPb! B NONb3y POCTa UMNOPTO3amelaowmx oTpacnen, cobCTBEHHOro NPOM3BOACTBA W YCNyr B YCNOBUAX
HapacTaHWA MeX4yHapoAHOM HANPRAKEHHOCTY, MEXIOCYAaPCTBEHHbIX KOHMDNMKTOB MU YXECTOUEHUA TOProBbIX KBOHY
Mornu Gl B UENOM NONOXUTENBHO NOBNUATL Ha NEPCNEKTUBY POCCUIACKON 3KOHOMUKW M €€ AanbHenWw Wi MaclTabHbIn
POCT. CHWKEHWE BHELUHUX PWUCKOB W 3aBUCUMOCTM OT MMNOPTA, BHYTPEHHWE WHBECTULMM, NOBLILEHWE CTHUMYNOB,
peHTabensHOCTM W uHaHCOBOrO OnarononyYMs NPeAnpUATWA  MMNOPTO3aMellalolMx oTpacneil, pocT
NPOMBLILLNEHHOTO W CeNLCKOXO3AWCTBEHHOO NPOW3BOACTBA, TOProBNM, ycnyr U oBLWEeCTBeHHOro NWTAHURA, PocT
coymansHoro Bnarononyuus Haceneuun, OAHaKo, BEPOATHO, CTOPOMHMKW «Hynesoro pocta» Poccuum, cnepys
rnoBanbHoOn MeXAYHapoAHON (UHAHCOBOWM NONUTMKE, mycc‘raenuo cnepxuaam auonoumecxm POCT CTpaHbl
BbICOKOW KNIOMEBON CTABKOM M HE MCNONbL3YIOT K EHTb! ] BUTUS 3KOHOMUKK. Moaromy
COXPaHUNUCH W Pa3BMBAIOTCA OTPULATENBHLIE nokasaTten: sucome npomuu.meuuaa " norpeGmenu:xaa UHPNALMN,
OCHOBaHHbIE Ha MHDNAUMM M3NEPKEK, BLICOKME CTOMMOCTL KPEAWTOB W 3a0rKeHHocTe nepea Gankamu. Kak
pes3ynbTaT — HU3Kas AeN0Basn aKTUBHOCTL GM3HECa M HACENEHNA, MUHMMaNbHbIK pocT BBIM, Bbicokwe 3agonmkeHHOCTH
BusHeca, B CoNbLMHCTBE OTPacnen HusKkMe peHTabenbHOCTL M goxoabl (MNu yObITkKM), BercTeo kanuTana us CTpaxbl,
pocT geduumTa rocSropkeTa,

B nopnepxky akoHomudeckon crabuneHocTu MNMpasurenscteo Poccuu peanuayeT komnnekcHsle denepansHbie
NPOrPamMMLl PA3BUTUA NEPCNEKTUBHLIX HANPABNEHUA 3KOHOMMKM, MHOXECTBO WHMPACTPYKTYPHLIX NPOEKTOB,
NPVHUMAET agpecHble Mepbl (UHAHCOBOM NOAAEPXKN HACENEHUA C HUKUMK AOXOAaMU, @ TAKXKe NPOUIBOARLMX
OTPACNEN M OTAENBHBLIX KMNIOHEBLIX NPEANPUATIAN,

TeHAGHUMM Ha pPbIHKE HeABUXUMOCTHU
3a nepuoa sHBape — Aekabpe 2024 roga 8 cpegHem no PO 3admKCMpoBaH POCT UeH HEABKKMMOCTH:
— HOBbIX KBapTVP - Ha 8,1%,
—  KBapTUP BTOPUHHOIO phiHka — Ha 7,1%,
—  MHAMBMAYanNbHLIX AoMOoB — Ha 15,4%,
— 3eMenbHbIX YHaCTKOB ANA MHOMOKBaAPTUPHOTo cTpouTenscrea — Ha 4,0%,
— 3emenkHbIx ysacTkos gna MDKC, NINX ctpourenscrea — Ha 14,4%
—  38MenbHbIX YHaCTKOB NOCENEHUIA ANA KOMMEePYECKOK 3acTpoiky — Ha 14 5%,
——  38MeNbHbIX Y4aCTKOB NPOMBILLNEHHOTO HasHayeHus — Ha 13,4%,
~—— 3BMENbHbIX Y4aCTKOB CENbCKOXO3ANCTBEHHOIO HasHaveHus — Ha 11,2%,
— TOProBbiX NOMELLEHWA 1 3aaHiA — Ha 16 6%,
—  AAMMHUCTPATMBHLIX NOMELEHUA W 3aaHnA — Ha 12,3%,
—  CKNAJCKMX NOMELWEHWA 1 3aaHnin — Ha 15,5%,
NPOM3BOACTBEHHLIX NOMELLEHUIA M 3namni — Ha 17,7%.
MW 3a sHeapb-MapT 2025 roga no Poccum sakmovero 157 561 pgorosopos yvacTtus 8
JIONEBOM CTPOMUTENLCTBE HOBOrO XMNbs, 4To Ha 12 % MeHblue, Yem 3a sHeapb-MapT 2024 rona (179 687)vHa 3 %
MeHble Yem 3a AHBapb-MapT 2023 roga (163 140) (oM. npunoxexue):

KonwuecTBo 3apervcTpupoBasHbiX JOTOBOPOB YYACTHA B A0NEBOM CTPOK-
Oupyra 1 cyOrtiut PO TENLCTBE 32 NepHOs ANBAPS — MAPT
ANKavika AmaMmura
2023, wr 2024, wr 2025, wr 2623 26124
Poccuiickan ®epepaumun, 163 140 179 687 157 561 0,87 0,88
B8 T.4 NO.
‘ LiexTpansHomy ©O 52 721 59 762 59 265 1,12 0,99
Cepepo-3anagHomy 90O 22 333 23 930 19 326 0,87 0,81
IOmsoMy PO 20 771 25 998 19 822 0,95 0,76
Cepepo-Kaskaackomy @O 3 845 4 665 4380 1,11 0,94
Npwacnxcromy ©O 24 333 23152 21375 0,88 0,92
B Ypanscromy @0 16 365 18 142 14181 0,87 0,78
Cubupcromy @O 16 237 16 069 10 342 064 0,64
[fansHesocTouHoMmy ©0 6 434 7 889 8 850 1,38 1,12
Kak snaum, Ha come BeicOKOW AeBanssalm pybnsa, BLICOKOW UHMNALMM W 3HAYUTENEHO BLIPOCIUMX LeH XUNLA B
HOBOCTpOMKaX (axmoTaxubil pocT uUeH B 2023-2024 r. CywecTBEeHHO NPesLillan pPocT  3KOHOMMKW,

NPOU3BOAWTENBHOCTU TPYAA W PeancHbiX A0XO[0B) CHWKEHWE KONWMMECTBA CAENOK CTano CNeACTBMEM Pesxoro
nosbllwexns Bavkom Poccum knioMeson craskm ¢ mons 2024 roga ¢ 7,5% Ao 21%, coKpaweHWem NbroTHbIX
MNOTEYHbIX MPOrpaMM, COKpalWeHWeM O0OBLEMOB WMNOTEYHOrO KPEeAWTOBaHMA W POCTOM, B CBS3W C 3TUM, CTaBOK
KpeauTOBaHWA KoMMepyeckux 6aHKoB. LleHbl cTanu KoppeKTUpOBaTLCA A0 YPOBHSA, COOTBETCTBYIOLLEN0 MUHUMANBHON

19 HHH ©:e\HyZ gdz?



peHTabenbHOCTU CTPOMTENBCTBA, HO OCTAOTCH 3aBbILLEHHBIMK U HECOOTBETCTBYIOWMMU JOX0AaM HYXAAIOUWErOCs B
XUNbe HaceneHws. B CBA3W C 3TMM pacTeT A0NA HepeanusoBaHHbIX KBapTUp.

PBIHOK BTOPUYHOIO XWUNbA B 4acTK UeHoobpa3oBaHMA U CNPOca OPUeHTMPOBArCA Ha PLIHOK HOBOCTpoeKk. Paxee
pocT yeH 1 npoaax bein obycnoanen obecuexnBanemM geHer U pocTom yeH HoeocTpoek. C uona 2024 ropa nocne
3aMefnNeHnUs PocTa LeH Ha NepBrYHOM PhiHKE POCT LeH BTOPUNHOID phiHKa NPoAomKUNcA. Ho ¢ peidka yXoasT
(NPOAAITCA NO NPUEMNEMON LIEHE WK CHUMAKOTCH C 3KCNo3uumm) Haubonee nukemuaHsie obbekTel. Mo mepe pocra
LEH CNPOC CHWKAETCH, HO U 06 BEM NPEANOKEHNA CHUKANCA U3-33 HEONPEAENEHHOCTU Ha PbiHKE.

PbIHOK KOMMEPYECKON HEABWXUMOCTN AOCTaTOuHO CTabuneH, npocnexmsaeTcA TpeHA pocTta, 06ycnosneHHoro
B Oonblweit creneHn aeBanbBaumen pybns. Ha coHe CTPYKTYpHbIX WM3MEHEHWA B aKoHOMMUKe Habniopaertcs
CTabUNBHOCTL PhiHKa HeABMXUMOCTW, CBA3AHHOIO C OTPAcNAMM MMNopTo3amelleHna. CTabunbHbl peiHku 0ObekToB
HeBIXMMOCTU OMTOBOM U PO3HUYHOW TOproBnu, cdepel obuwecrteexHoro nurasma u cdepa ycnyr. Ocraerca
CTabUNbHO aKTUMBHBIM PBIHOK CKNAaACKOM HeaBMXMMOCTM. CO CTPOMTENBCTBOM HOBbIX aBTOMarucTpanein wu
WH(PACTPYKTYPbl Pa3sBUBAETCA CKNAACKOE CTPOMTENLCTBO HOBLIX Tepputopuit. Poct ued oBycnosned
obecuyeHuBaHrem feHer Ha doxe mep Mpasurenscrea Poccu No cTabunuaaymm aKOHOMUKA,

PbIHOK 3eMenbHLIX YYacTKOB Pa3BMBAETCA B KaTeropuy 3emMens HACeNeHHbLIX MYHKTOB ANA KUNWULWHOI
CTPOUTENLCTBA: MHOMOKBAPTUPHOMD CTPOMUTENLCTBA, MHAVBUAYANBHOMD XUNbA, AAYHOMO U CAA0BOM0 CTPOUTENLCTEA.
Opyrve kaTeropmn 3emens (NPOMBLILWNEHHOCTH, CENbXO3HA3HaYeHWM W WHGPacTPYKTYpbl) BocTpebGoBaHbl B
NPUropPOAHBIX 30HAaX W B YacTW NPOEKTHOrO (PMHAHCHMPOBaHMA DUSHECA M PasBUTUA JOPOXHOWN CETH, MHXEHEPHON
MH(DPaCTPYKTYPbl ¥ COLMANEBHO-KYNBTYPHON Chepbi.

MepcnekTUBbI pbiHKa HeABMXUMOCTH

Bonswan TeppuTopvA CTpaHbl, NONUTUHecKas cTabunbHOCTL, nonMas obecneyeHHOCTs 3Hepruel, Bcemu
HeOBX0AMMEIMU MUHEPaNaMU U Ppecypcamu AaK0T HECPABHUMYIO C APYIMKM CTPAHAMM BOIMOXHOCTE MHBECTUPOBAHUA
W PasBUTUA  SHEProéMKMX NPOM3BOACTE, MNPOMLIWNEHHOCTU CTPOMMATEPMAancs, NUWEBOW, XUMUMECKON
NPOMBILWNEHHOCTH, CTPOUTENLCTBA KOMMOPTHOMO XWNbR, CKNanos, o6bexkTos Toprosnu W cdepol  yonyr,
CENbCKOXOIANCTBEHHBLIX, KOMMYHAaNbHbIX W APYrMX BCNOMOraTENbHbIX 3AaHWA, OOBLEKTOB WMHXEHEPHOW
WHPaCTPYKTYPbl ¥ TPAHCNOPTHBIX KOMMYHUKaLMIA.

Mo mepe coLmansHO-KyNTYPHOTO PasBUTUA oDLWECTBa, pOCTa IKOHOMMKM, PBIHKA HEABVXVMOCTM U CTPOUTeNbHBIX
TOXHOMNOMWMIA NPEABLABNAIOTCA NOBLILLEHHLIE TPeOOBaHMA K KA4ecTBy CTPOUTENLCTBA, K (PYHKLMOHANLHLIM 1
BKCNNYaTaLMOHHBIM CBONCTBAM 3/laHWA, K MHKeHepPHOW MHMDPaCTPYKType i BNaroyCTpoMCTBY HACeNeHHbIX NyHKTOB.
Koppekuus 1 6anauc uex cnocobCTBYIOT 300POBOI KOHKYPEHLUMM Ha PhiHKe, PAa3BUTUIO CTPOUTENBHBIX TeXHONOMIA,
NORBNEHUIO HOBLIX APXUTEKTYPHO-NNAHUPOBOYHLIX PeLUeHUA, NOBLILEHUMIO KAYeCTBa CTPOUTENLHLIX MaTepuanos,
Ka4yecTea CTPOMUTENLCTEA U CTENEeHU FOTOBHOCTH OB LEKTOB, CAABAEMSIX B IKCMNYATALMIO, @ POCT LEH HEABMXUMOCTI
CTUMYNMPYET AENOBYIO M MHBECTULMOHHYIO aKTUBHOCTbL Ha PbiHKe, B CTPOMUTENLCTBE W CMEXHLIX OTPACNSAX.

AKTMBHOE y4acTWe rocyAapcTBa B POCTE HALMOHANbLHOM 3KOHOMUKM M B POPMMPOBaHUM cOanaHCUPOBaHHOM
OTPacrneBoi CTPYKTYPbl, MEHEE 3aBMCMMOWM OT BHELUHMX PUCKOB, MOXET CNocobCTBOBaTL BOCCTAHOBNEHUIO AeMN0BOoN
aKTUBHOCTW, CTabMNBHOCTM JOXOA0B W, COOTBETCTBEHHO, BOCCTAHOBNEHWIO CMPOCa Ha HOBLIE M PEKOHCTPYUPOBaHHBIE
00BEKTHI BCEX CEMMEHTOB PhiHKa HEABMKMMOCTI.

cToms v

CouvansHo-akoHoMMecKkoe Nonoxerme Poccun hitps://rosstat.gov,ru/storage/mediabank/osn-02-2025 pdf,

DOLWN -

Ananus Manmoanen cnetwawcmuu CmamPuenm u W rra nocnednux c(puuuanunux aannux no oocmoamwo na 04 07 2025 2oda
Axanus mowem Geimb UCHONLI0EaAH NMOONUCYLNEMU KaK HAOM UNHO OM UMEHU NOTUCYLXDS, Max U NONNOCME0 CO cosinkod va CmamPuenm
Ecnu Bel obHapywunu owubxu, npocus coobuwums no adpecy an. nowme:. statnedf bk ru
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5 :gZekbApbZewghhghfbg_kdh]h iheh™ _gby ] KZjZlIh\
(Ha OCHOBAHMH JAHHLIX TEPPHTOPHAJILHOTO opraHa deaepalibHOIl CIyKObI
rocyapcrBeHHoii cratucTuky no CaparoBckoii od1acTn)

1. Hacenenmne.
- Jlemorpapusn

YucneHHOCTh MOCTOSHHOIO  HaceleHHs MYHHIMIAIBLHOrO oOpa3oBaHUA
«'opox CapatoB» Ha 1 sguBapa 2025 rojga, Bkmodasd [“arapuHckmii
aJIMHHHCTPAaTHBHEII paiioH, cocraBiuia 9411 Teic. YesloBeK, B TOM UHCJIE TOPOJCKOE
— 8947 trIC. uen., cenbekoe — 40.4 ThIC. uelL

B supape-despane 2025 roga poxgaeMocTs coctaBmwia 6.8 yenoseka Ha 1000
HaceneHns, yncio yMepmux — 13,8 genoreka Ha 1000 xnreneii. Uncno ymepmnx B
20 paza npeBbIiCIUIO YHCIIO poAuBIIuXCHA. EcTecTBeHHas yObUIL HaceleHHs
cocraBmwia 7.0 yenoseka Ha 1000 HaceneHus.

SuBapb-deBpainb SuBapb-peBpaiin
Haxssaneim 2024 r. 2025r.
Yncsno poANBIINXCH, Yell. 002 1027
Yucno yMepImux, vel 2 040 2091
EcrecTBeHHas yOBIIbL, YellL -1 048 -1 064
Yucso OpakoB, e 506 575
JHcI1o pa3BoJioB, €. 557 404

Pomnaemocrb, CMEPTHOCTL H eCTeCTBEHHbII INPHPOCT HaceJIeHHs, ITIpOMILIIE

13.3 12.8 125 13.8
6.5 6.2 6.7 6.6 6.8
>~ e —t: — -
-6. 5.9
68 68 v > -
ye A o hr—

AHBapb-(eBpab AHBapb-Maii 2024 AHBapPb-aBIYCT AHBapb-HOAOPL AHBapb-(eBpanbL
2024 ropa roja 2024 ropa 2024 roga 2025 rosia

=== PoruBuHeca Ha 1000 uenoBex HacesIeHHA

== Vmepmue Ha 1000 vyenopex Hac eleHHA

=== EcTecTBEHHBIIT NMPHpocT, yobuIb (-) Ha 1000 yenopex HaceIeHHA
= Murpauus

B suBape-despane 2025 roja MHrpamioHHEI IPHPOCT HACEIEHHS COCTABHII

578 uyenopek, KoumuecTBO NpUOBIBIIMX — 1 957 uesoBek, B TOM UMCIIE TOpPOJACKOE
HaceneHne — 1 795 uenomek, cenbckoe HaceneHne — 162 yenoBeka, KOMITMECTBO
BEIOBIBIINX — 1 379 uenoBek, B TOM 4lcIIe ropoJckoe HaceneHne — 1 255 uenosek,
cenbCcKoe HacesneHne — 124 yenopeka.
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Beoa B aeiicTBHE KIJIBIX IOMOB, ThIC. KB. M

130.7
1135

* MyHHLIIAIbHOE 00pasoBaHHe
"T'opon Caparos"

® CapaToBcKas obnacTs

aHBap b-pespans 2024 roja AxBapb-espans 2025 roja

B I xBaprane 2025 roga ctommocTh 1 kB. M oOmeii rutomaan KBapTHp Ha
NEePBHYHOM pHIHKEe KIUbA cocraBmwia 103 84375 py6., mo cpaBHeHmO ¢
AHAJIOHYHBIM MEPHO/IOM MPOIIIOro rojja orMevaercs poct Ha 17.7%.

CroumocTh | kB. M oOmeil miomaan KBapTHP HA BTOPHYHOM PHIHKE KIUIbSA
cocraBwia 92 35823 py06., 1o CpaBHEHHIO C AHAJOIMYHBLIM IIEPHOAOM IPOIIJIOIO
roja poct Ha 6.4%.

CroumocTth 1 KB. M 0011€ii IUI01aaH KBAPTHP HA PbIHKE Kb, pyo.

8891284 91734.78 90898.42 92358.23
86799.96 - = .
96863.40 08862.45 101040.61 103843.75
88200.91 Bt ted

1 k8. 2024 roza 2k8. 2024 rona 3 ke. 2024 roza 4 k8. 2024 roja 1 k8. 2025 rosa

sl BETOPHYHBLIA PHIHOK s 11ep BHYHLIT PLIHOK

9. Ilorpeduresbckuil pbIHOK.

OGopoT pOo3HHYHOIT TOPrOB/II B OpraHu3alMsX, He OTHOCANMXCS K cyObeKTaM
Majoro MpejIpHHIMATENLCTBA, CPEAHsS HHCIEHHOCTh pPabOTHHKOB KOTOPHIX
npepbimaer 15 denoeek, B sAHBape-despane 2025 roga no MyHHIHIATLHOMY
obpazoBanmio «l"opoxg Caparos» cocrawn 330 mipa py6. wm 1149% «
AHAJIOTHYHOMY TEpHOJIY NPONUIOTO roja, B TOM umcie no ropoay CapatoBy — 31,8
Mipa. py6., B 'arapinHcKOM aJIMHHHCTPaTHBHOM paifoxe — 1,2 mupj. pyo.

O6oport pozuirHOiT Toprormi coctagi 560,0% or obmero oobemMa po3HIIHOIT
TOPIOBIN 110 00IacTH.

OBopor oOmecTBEHHONO MHTAHHA B OpraHM3aIlsgX, He OTHOCAIIXCH K
CyOBeKTaM MaJloro MNpeANpHHHMATENBLCTBA, CPEJHAA YHCIICHHOCTH PabOTHHKOB
KOTOPLIX INpeBblmaer 15 wuyenoBek, B sHBape-Qespane 2025 roga 1o
My HHINNambHoMy oOpazoBaHmo «I'opoa CapartoB» coctaBmn 7169 mun. py6. nm
105,6% x aHaNOTHYHOMY TEpHOJAY TNpPONUIOr0 roja, B TOM YHCIE TO TOPOAY
CaparoBy — 6898 mun py6., B ['arapunckoMm ajgMuHHCTpaTHBHOM paiione — 27.1
MIIH. py0.
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HoJIe3HbIX ucKomnaeMblX — 87.3%, oOpabarbBaromme npoussojcrBa — 109.7%,
ofecrieyeHue HIEKTPUYECKONH HHEpruei, razoM # NapoM; KOHJUIMOHHPOBaAHUE
Bo3jyxa — 94.2%. BojocHaO)eHMe. BOJOOTBeJeHUE, opraHmszaims cOopa H
VTHIN3AIMH OTXO/I0B, JIeITeILHOCTD 110 JIMKBH/IAIMH 3arpsa3nenuii — 89,5%.

Hnjieke NpoMBINILIEHHOT0 POH3BO/ICTBA 110 MOJHOMY KPYTY OpraHH3anmii,
B % K aHAJIOTHYHOMY HEPHOIY HPOLLIOro r'ojia

110.7

AHBAPb-JIEKa0ps  AHBAPb-MApT AHBAPL-MIOHbL  AHBAPB-CEHTAOPL AHBApPb-AeKadphb
2021 rona 2022 rona 2022 rona 2022 ropa 2022 roaa

= NfyrinpmansHoe odpazosanie “T"opoj Caparos” == CapaToBcKas 001acTh

OGopor opranmsanmii (6e3 cyOBEKTOB Majloro IpelIpHHAMATEIbCTBA) B
suBape-jekatdpe 2022 roja cocraBuwi 765.3 miapa. pyO. win 103,8% 1o oTHOmMEHHIO
K sinBapio-aekadpio 2021 roja.

O0beM OTTPYKEHHBIX TOBAapOB COOCTBEHHOTO IPOM3BOJCTBA, BHIIIOTHEHHBIX
paboT M VCIYr 10 KPYIHBIM M CPEJHMM OpraHusalsM [0 YHCTBIM BH/aM
JIeSITEIbHOCTH B siHBape-jiekaOpe 2022 roja cocraswi 251.7 mupia. pyd., B ToM
qucle:

- 1oObI¥a 10J1e3HBIX HeKoTaeMbIX — 40,2 Mip1. pyo.:

- oOpalbaTemBalomue npou3BojacTBa — 177.5 Mupa. pyo.;

- obecrieuenue EKTPHIECKON HHEpPIrueii, ra3oM 4| IapoM;
KOHJIMITMOHUpOBaHME Bo3jiyxa — 25.0 mupjt. pyo.:

- BojlocHaOKeHHe, BOJIOOTBEJIeHNe, opraHmaimmsa cOopa M yTHIM3ALMHU
OTXO/I0B, JICITEILHOCTE 110 JTMKBHJIAIMHK 3arpsi3HeHuii — 9.0 mup. pyo.

Temn pocTa obbeMa OTIPpYARCHHLIX TOBApPOB co0CTBEHHOT'O IPOH3BO/ICTBA,
BBLITNNIOJIHCHHBIX pa60T H YCIyr co0CTBEHHBIMH CIVIAMM 110 BH/IaM
IKOHOMHYECKOIT JEeSATEe/ILHOCTH, B % K AHAIOHYHOMY HEPpHOY HNPOoHLIoro rojia

173.1

J100BIMA TI0/e3HBIX o0pabaThIBaroNIHe obecrieveHmne BOZIOCHADKEHME,
HCKOTAEMBIX TPOIBBOJICTBA MEKTPIYECKOil 3Heprieil, BOJIOOTBE/IEHTIE,
Ta30M 1 IapoM, opraHmaiuis cobopa n
KOHJUHITNOHNPOBA HITe YTIUTIBAIHI OTXO/IOR,
BO3jIyXa JACATCILHOCTE IO

JIMKBH/IALHIH 3aTPs3HeHI
® gupapb-nexadps 2021 roma ™ gHRaph-nexadps 2022 rofa
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g_™"\b'bfhklb fhlml 1Zd"_ [ulv k_dpby ih*t_a” wlz \ iZ*"t"Z2¢qgud)\
Nhf
[ dhff_jg_kdbnbku j_klhjZgu fZ]Zabgu J]hklbgbpu ]ZjZ b "ey
a"Zgby b khhjm ™ _gby ij_"ijbylby dZd bfms_klI\_gguc dhfie_dk
\ h{s_klI\_ggu_ ki_pbZevgu_ a”Zgby b khd&jmh\pbyevgu
[hevgbpu ihebdebgbdb ~"hfzZ ij _klZj euo b ~"hfzZ j_ [_gddiekAdkaltbjbl
| N
2 mq_FgkiblZl _evgu_ " _Ikdb_ kZ”u b ykeb rdheu mqgblabsz |
Ahfz ~ _Ikdh]h I\hjgq_kI\Z b | ~
2 dmevlmijhik\ _Ibl_evkdb_ fma_b \uklZ\hqgu_ dhfie_dku izZjdb
"hfZ dmevimju b | _Zlju pbjdb ahhizZjdb [hlZgbg_kdb_ kZ”u b I »
2 ki_pbzZevgu_ a”~Zgby b khyibgbdgdyZkb\gu_ fbebpby km” ijh
hjl]Zgu \eZklb izZfylgbdb \hdaZeu ihjlu b I 7
] bg _g_jgu_ khhjmf_etbtyj2lb\gu_ khhjm™ _gby b ~j _gZ b | 7
Ih nmgdpbhgZevghfm gZagZq_gbx h[t_dlu g _"“\b bfhklb
ijhba\h~klI\_ggu_ bighfdhk\_ggh mqgzZkl\mxl \ kharZgbb Ih\ZjZ b g_ij
mqgZkl\mxI|l \ kharzZgbb Ih\ZjZ h[_ki_qb\Zxl mkeh\by "ey h[kem b\Zgt
Ilh nhjfzf kh[kI\_gghklb h[t_dlu g_"\b bfhklb *»_eylky
QZklguc nhg”
=hkm~Zjkl\_gguc nhg”
FmgbpbiZevguc nhg?”
Ilh kl_i_gb ]hlh\ghklb d wdkiemzZlZpbb h[t_dlu g_"\b bf
\W\_ " ggu_ \ wdkiemzZlZpbx g_aZzZ\_jr_ggh_ kljhbl_evkl\h
I h hljZzke \hc ijbgzZz~e_"ghklighfute _ggu_ kljhbl _evgl
k _evkdhohayckl\_ggudhibmbpsghigu_ dmeMajgib ]

<u\h” Kk_]f_glZ jugdzZz d dhlhjhfm ijbgZ”~e_"bl hpggbb£&Ziyc
g _"\b 'bfhklv ijhba\hfkde Zygdkdh]h gZagZq _gby

24 HHH ©:ewWnZ gdze



54H[ahj jugdZ ijhba\h*kkdegZgtkdbo a*Zgbc b ihf_s _gbc ]
DeZkkbnbdZpby kdezZz”kdbo ihf_s ¢
Kdez~"kdb_ ihf_s gby deZkkZ :

Kh\j_f ggh_ h~ghwlZ gh_ kdezZ”~kdh_ a~Zgb_ ba e_]dbo-f_IZeehd
iZg _e_c¢ ij_"ihqglbl_evgh ijyfhm]J]hevghc nhjfu [ _a dhehgg beb k rZ]h
f_Ijh\ b k jZzkklhygb _f f_"~m ijhe_IZfb g_f_g__ f_1jh\

lehszZ”~v aZkljh45%h

Jh\guc [_Ihgguc ihe k Zglbiue_\uf ihdjulb_f k gZ]jmadhc g_ f_g_
mjh\g _ f hl a_feb

<ukhdb_ ihlhedb g_f _g__ f_ljh\ ihal\heyxsb_ mklzZgh\dm fgh]kt
kl _eeZ gh]h h[hjm2h\ygikh\

J Jmebjm_fuc | _fi_jZlmjguc j_"bf

GZebqgb_ kbkl_fu ih"Zjghc kb]JgZebazZpbb b zZ\IhfZlbg_kdhc kbkl_1

GZebgb_ kbkl _fu \_glbeypbb

Kbkl _fZ hojZzgghc kb]JgZebaZpbb b kbkl_fZ \b”_hgZ[ex”_gby

:\lhghfgzZy we _dljhih~klZgpby b | _ieh\hc ma_e

GZebqgb_ "hklZlhggh]lh dhebqg_kI\Z zZ\IhfZlbq_kdbo \hjhl “hdh\h]h
ihl]jmahqggha]jmahqgufb iehsz~dZfb j_ Jmebjm_fhc \ukhlu GRFN OHYH
d\ f

GZebgb_ iehszZ~hd ey hlklhy [hevr_]Jjmaguo Z\Ihfh[be_ ¢ b iZjdh!
Z\lhfh[be _c

GZebgb_ iehszZ~hd ey fZg _\jbjh\Zgby [hevr_]jmaguo Z\Ihfh[be ¢

GZebgb_ hnbkguo ihf_s _gbc ijb kdez”"_

GZebgb_\kihfh]Zl _evguo ihf_s _gbc ijb kdez®_ ImZe lu “mr_\u.
ihf_s_gby jZa”~_\Zedb "ey i_jkhgZeZz

GZebgb_ kbkl _fu mqg_1Z b dhgljhey "hkilmiZ khljm~gbdh\

Hilbdhhehdhggu_ | _e_dhffmgbdZpbb

Hlhjh™ _ggZy b djm]Jehkmlhggh hojZgy fZy hk\_s ggZy [eZ]hmkl]

JZkiheh™ _gb_\[ebab p_gljZevguo fZ]bkljZe c

ljhn _kkbhgZevgZy kbkl_fZ mijZ\e _gby

Hiulguc *_\_ehi_j

@ >\ _ldz
KdezZz~kdb_ ihf_s gby deZkkZzZ :

Kh\j f ggh_ h”ghwlZ gh_ kdezZ”"kdh_ a”~Zgb_ ba e_ Jdwg”*¥bfHZec
iZg_e_c ij_"ihglbl_evgh ijyfhm]lJhevghc nhjfu [_a dhehggfbgb_k rz
f_Ijh\ b k jZzkklhygb_f f_"~m ijhe_IZfb g_ f_g__ f_1jh\

lehszZz”~v aZzZkljhs5h

Jhlguc [ _Ihgguc ihe k Zglbiue _\uf ihdjulb_f k gZ]jmadhc g_ f_g_
mjh\g _ f hl a_feb

<ukhdb_ihlhedb g_f_g__ f_Ijh\ ihalheyxsb_ mklZgh\dm fgh]h
kl _eeZ gh]lh h[hjm~h\Zgby

J Jmebjm_fuc | _fi_jZlmjguc j_"bf Kbkl fZ \ _glbeypbb

GZebqgb_ kbkl _fu ih"Zjghc kb]JgZebazZpbb b zZ\IhfZlbg_kdhc kbkl_1

Kbkl _fZ hojZgghc kb]JgZebaZpbb b kbkl_fZ \b® _hgZ[ex”™ _gby

GZebqgb_ ~hklZlhggh]lh dhebqg_kI\Z zZ\IhfZlbq_kdbo \hjhlk*hdh\h]h
ih]jmahggh]jmahqgufb iehsz~dZfb j_ Jmebjm_fhc \ukhlu GRFN OHYH
d\ f

GZebgb_iehsZ”~hd “ey hlklhy [hevr_]Jjmaguo Z\lhfh[be_c b iZjdh?
Z\Ihfh[be_c

GZebgb_iehsZ”~hd "ey fZg _\jbjh\Zgby [hevr_]Jjmaguo Z\Ihfh[be ¢

GZebgb_ hnbkguo ihf_s _gbc ijb kdezZz”"_

GZebgb_ \kihfh]Zl_evguo ihf_s_gbc ijb kdez”®_ ImZe_ lu “mr_\u.
ihf_s gby jzZza” \Zedb “ey i_jkhgZeZ

Hilbdhhehdhggu | e dhffmgbdZpbb

Hlhjh™ _ggZy b djm]Jehkmlhggh hojZgy_ fZy hk\ IsjjbdApyeZ]lhmklj
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JZkiheh™ _gb_\[ebab p_gljZevguo fZ]bkljZe ¢
ljhn_kkbhgZevgZy kbkl_fZ mijZ\e _gby
Hiulguc *_\_ehi_j
GZebgb_ kbkl _fu mqg_1Z b dhgljhey "hkImizZ khljm~gbdh\
‘\lhghfgzZy we_dljhih~*klZgpby b | _ieh\hc ma_e
@ >\ _Ildz
Kdez”kdb_ ihf_s _gby deZkkzZ <
HrghwlZ gh_ kdezZ~kdh_ a~Zgb_ ij_"ihqglbl_evgh ijyfhm]hevghec r
beb j_dhgkljmbjh\Zggh_
lehsz”~v aZkljhs5%h
Jh\guc [_Ihgguc ihe k Zglbiue_\uf ihdjulb_f k gZ]jmadhc g_ f_g_
mjh\g _ f hl a_feb
<ukhlzZ ihlhedh\ hl f_Ijh\
J Jmebjm_fuc | _fi_jZlmjguc j_"bf
GZebqb_ kbkl_fu ih"Zjghc kb]gZebazZpbb b Z\IhfzZlbqgq_kdhc kbkl_1
GZebqgb_ "hklZlhggh]lh dhebqg_kI\Z Z\IhfZlbq_kdbo \hjhl “hdh\h]h
ih]jmahqggbh]jmahqggufb iehsz~dZfb j_]mebjm_fhc \ukhlu GRFN OHYH
d\ f
Kbkl _fZ hojZzgghc kb]J]gZebaZpbb b kbkl_fZ \b”_hgZ[ex”_gby
Kbkl _fZ \ _glbeypbb
l1Zg”"mk ~ey jZa]jmadb Z\lhljZgkihjlZ
GZebgb_ iehszZ~hd ey hlklhy b fZg _\jbjh\Zgby [hevr_]Jjmaguo Z\
GZebgb_ hnbkguo ihf_s _gbc ijb kdezZ”"_
GZebgb_\kihfh]zZl _evguo ihf_s _gbc ijb kdez”®_ ImZe lu “mr_\u.
ihf_s_gby jZa”~_\Zedb "ey i_jkhgZeZz
Hilbdhhehdhggu_ | _e dhffmgbdZpbb
Hlhjh ' _ggZy b djm]Jehkmlhqggh hojzZgy_ fZy hk\_s_ggZy [eZ]hmklj
JZkiheh  _gb_ \[ebab p_gljZevguo fZ]bkljZe c
ljhn_kkbhgZevgZy kbkl_fZ mijZ\e _gby
Hiulguc »_\_ehi_j
GZebqgb_ kbkl _fu mg_I1Z b dhgljhey "hkImiZ khljm~gbdh\
‘\lhghfgZy we _dljhih*klZgpby b | _ieh\hc ma_e
@ > \_Ildz
KdeZ~kdb_ ihf_s gby deZkkZzZ <
Hrgh "\mowlZ gh_ kdez”~"kdh_ a~zZgb_ ij_"ihglbl_evgh ijyfhm]hev
ihkljh_ggh_ beb j_dhgkljmbjh\Zggh_
< kemqgqZ_ "\mowlZ ghlbgzebmbgbyhklZzlhqgh_ dhebq_kI\Z Jjmah\uo
ebnlh\ ih~rt_fgbdh\ Jjmahih”t _fghklvx g _f g __  |hgg 9g_f g __ 9Z
<ukhlzZ ihlhedh\ hl f_Ijh\
lhe ZknZevl beb [_lhg [_a ihdjulby
Kbkl _fZ hlhie_gby
Ih"ZjgZy kb]JgZebazZpbb b kbkl_fZ ih Zjhlmr_gby
1Zg”"mk ey jZa]ljmadb zZ\lhljZgkihjlZ
GZebgb_iehsZ”hd “ey hlklhy b fZg _\jbjh\Zgby [hevr_]jmaguo Z\
HojzZgZz ih i_jbf_Ijm | _jjblhjbb
L e dhffmgbdZphbb
Kbkl _fZ hojZzgghc kb]JgZebazZpbb b kbkl_fZ \b”"_hgZ[ex”_ghby
GZebgb_\kihfh]Zl _evguo ihf_s gbc ijb kdezZ”"_
Kbkl _fZz \_glbeypbb
Hnbkgu_ ihf_s_gby ijb kdez"_
GZebgb_ kbkl _fu mqg_1Z b dhgljhey "hkImiZ khljm~gbdh\
‘\lhghfgzZy we_dljhih~*klZgpby b | _ieh\hc ma_e
@ >\ _1dz
Kdez~kdb_ ihf_s_gby dezZkkz K
DZiblZevgh_ijhba\h~kl\_ggh_ihf_s gb_beb ml_ie_gguc Zg]Zj
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<ukhlz ihlhedh\ hl f_Ijh\
lhe ZknZevl beb [ _IhggZy iebldZ [_lhg [_a ihdjulby
< kemqgzZ_ fghlhwlZ gh]lgziebplgbgblyjmah\uo ebnlh\ ih~t_fgbdh\
<hjhl@Z gme_\hc hif_Id_
GZebqgb_ iehszZ”~hd ~ey hlklhy b fZg_\jbjh\Zgby [hevr_]jmaguo Z
Kbkl _fZ \_glbeypbb
Kbkl _fZ hlhie_gby
Ih"ZjgZy kb]JgZebaZpbb b kbkl_fZ ih Zjhlmr_gby
Hnbkgu_ ihf_s_gby ijb kdez" _
@ >\ _ldz
lh " ZjgZy kb]l]gZebazZpbb b kbkl_fZ ih " Zjhlmr_gby
I1Zg"mk "ey jZa]jmadb Z\IhljZgkihjlZz
HojzgZz ih i_jbf_Ijm I_jjblhjbb
*L e _dhffmgbdZpbb
GZebqgb_ \kihfh]Zl_evguo ihf_s_gbc ijb kdez"_
Kdez”"kdb_ihf_s gby dezZkkZzZ '
lh"\Zevgu_ ihf_s_gby beb h[t_dlu =H g_ hlZieb\Z_fu_ ijhba\h”kl
beb Zg]Zju
GZebqgb_ iehszZ~hd ~ey hlklhy b fZg_\jbjh\Zgby [hevr_]jmaguo Z
Ih"ZjgZy kb]JgZebaZpbb b kbkl_fZ ih Zjhlmr_gby
Kbkl _fZ hlhie_gby
Kbkl _fZz \_glbeypbb
Hnbkgu_ ihf_s _gby ijb kdez” _
@ >\ _ldz
L e _dhffmgbdZpbb
HojzZzgZ ih i_jbf_Ijm I_jjblhjbb
Khhi\_IkI\_ggh mjh\_gv Zj g”guo klZ\hd b klhbfhklv-kpheZld bjd t
ihf _s gbc hij_" _eyxlky kh]l]eZkgh deZkkm a~Zgby \ dhlhjhf hgb jZkit
l[jhba\hrkiI\-kgdihz~ kdhc k_KZjgllA\_ ij_~klZikeglg\ghf klZjufb h[t_dIZ
dhlhju_ Ilj_[mx]| j_dhgklpmadgpbbgglkuf h[hjm~h\Zgb_f b dhffmgbdZpby:
[Zdh\uo p_<hf jughd ijhba\hkXd&Zd&khc g_"\b bfmkils \f \b~blky
wdki_jlzfb dkKdfwgc i_jki_dlb\guc Jhkl kijhkElmfanebjmxl dzd f_klgu
bj_]bhgzZevgu_ Ihjlh\u_ k_Ib gm ~*Zxsb_ky \k_ \ [hevr_f dhebqg_kI\_
JZkkfzZljb\z _fu_ dhfiZzgbb bf _xl jZaebggu_ p_ebmdglaxghhdiZadgmk
mkem] b ozZjzdl_jbklbd < k\lyab k wlbf [Ij_[h\Zgbybfijdhtfyée g kfAf _
jZaebqggu b azZ\bkyl hl dZg_kI\Z ijh"mdpbb b mkeh\bc o0jZg_gby b ijh
GZ jugd_ ijhfure_gghc g_"\b bfhklb gZ[ex~Zxlky ke_"hnmtkb_ I
lhjlh\hc g_"\b bfhklb h[mkeh\e_ggh_ jhklhf ihlj_[bl_evkdbo
dkms_kI\_gghfm m\_ebq_gbXogkikhkZggw kderzttkabh~ K\ ggu_ ihf_s g
khklhjhgu Ihjlh\h]h k_]f_glZ 1h~h[gu_ h[t_dlu ex”b glgjZw Ry gdmizZ
Q_eh\_dm "_ezZxs_fm hjlzZgbah\zZlv kh[kI\_ggh_ ijhba\hbBkllfh i]
g_"\b bfhklkh\kI\_gghkld aZzXbk_Iviheb ZzZj_ g~ h”"zZl_ey GZebqgb_ kh]
ihf s gby ih\urz | klZImk iheedhteky livbgfl g_gbc Zj_g”ghc ieZlu
\hafh ghklv aZeh blv g_"\[Zdpdhikbemqgblv dj_{da\dpZb_ [bag_kZ
ljhba\h”rkI\-kgdyhz~*kdhc jughd ]hjh”rzZ jza\b\Z_Ilky djZcg_ f_"e_
ihl _gpbZevguo bg\_klhjh\ ij ~ihgblzZxl \deBEyyihXinvx " hablkbg thexm k
g _™\b'bfhklv LzZdZy ihklzZzgh\dzZ ijbhjbl_Ih\ \iheg_ h[tykgbfzZz ]Zj.
N g_guo kj_"~kI\ highkbl_evgh dhjhldb_ kjhdb hdmiz_fhklbhe" gdZxI| i
g_"\b bfhklb gZb[he__ ijb\e_dzl_evgufb ey bpg\ klkijhdk Gf gfhklv
ijhfure_g&dezZz”~"kdh]h gZagZq_gby g_mdehggh jZkl_|
Kms_klI\_ggh_ m\_ebqg_gb_ klhbfhklb ijhba\h~kl\_gghiphblbdhkdéZz
ijb gZebqgbb |_ogheh]bq_kdh]h h[hjm~h\Zgby[Zedbd Imdbdimkud|qd
bljm[hijh\h~u ih”~t_fgu_ f_o4oglbfu\BjbZglu "hihegbl_evgh]h h[hjm~h
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KljmdimjZ ij_~eh  _gby h[t_dlIh\ ifkil@@&kdhcggh™\bitbfitzidbgZf 1hjh"Z

Konu4yectBo npeanoxeHun no panoHam, %

Bonwckum
6%

3aBOACKOM
24%
OKTABpLCKMIA l A
1

6% DPYHICHCKU#A
10%
<lh"_ \j_fy ij_"ez]z _fu_ \ZjgBpbuhiYkl\_gguf [ZazZf aZddZkddx| g_
[j _[h\Zgbyf ihl_gpbZevguo ihdmizl_e _c¢ |Ijb \u[hj_-ijjZclhgZmithdmdX]|
ij_~ihgl_gb_ E_gbgkdhfm b AZ\h~"kdhfm jZchgZzZf
Kj_~gyy klhbfhklv d\Z*jZlgh]lh f_IjZ-ilkAbZNKAWWIO iddhkjghc fT_klhihkeh _g

NIeHUHCKuIn
28%

Kuposckum
16%

CTOUMOETE KE.M. NOMeLLEHIN (cknadel, ApoN3BOACTES) Ao panaHam
50 1 46

45 42

40 1 34 3z

35 4

25.

20 4

15 1

10 4

5.

01 T

Ba ~bz]jzffu \b~rgh gqlh kj_~gyy klhbfhklv d\z~jzlghlh f_1jz
g

LeHa KB.M., TeiC. pyD.

ihf_s _gby dhe_J[eijlky eZ0o25hD00jm[e_c "h jm[ Az\h~kdhf jZch
27000jm[e_c <ukhdZy klhbfhklv d\z~jzlighlh f_ljZz \ <he kdhb b N
h[tykgy_Ilky [ebalpklghmdibklZlhqgh \ukhdbf dzZq_klI\hf iehsz”_c i
NZgguo jZchgZeys ihemqg_gby h[t_dlb\ghc bgnhjfZpbkihgwahdZebé&)
NZggu _jZlthgzZf ij_"eZ]lZxsbf _~bgbqgu_ h[t_dlu

28 HHH ©:ewWhZ gdz?



LleHa npopnaxu cknagor B CapaToBRe

nﬂHHHﬁ HHASKC HEQBAEAMOC TA NOKAILIBAET JHHAMWEY WIMEHEHWA LIEH ND NPpOSAKe CKNAA0E B EEFIHTCIBE W NO3B0NAKT HAKNAQLIEATE HA HES JAHHEE
APYTHX TpaHLoR

CTamecTHES 0OHOBNARTCA Resiate ru B AETOMETHYECKOM NDOTPEMMHOM DESEHME 1 A3 B 2 HEOENW, WCXOAA W3 Gonee Yem 1 MNH. SKTYANLHEN
ofLABNEHARA NO BCeA Poccin. MCNons3I0BaHne rpauioe W JaHHe BOIMOEHD TONLKD C THNBPCCBNKORA WNW COTMEcHem Paqaryl

THN HEABMKAMOCTH Mepuog JABACHMOC T

Caparos - Crnage L 1 rog v Her L]

CTOMMOCTE B BANKTE
e ===
MNepecTpouTs

PAccyMTRIBASEM NG NApaMeTRaM: CapaTtos. CHNaLcse NOMEWEHWA W KoMNnercs . Crnans. Npogaxa. Lewsa 3a e

=8— CENAQCENE NOWELLIEHRA 1 KOMINESE 0

20,000

15,000

Tt ) ! & B b

1,*59‘5“"‘1'3 ?ﬁw o7 xﬁﬁbﬂ \_#911'5 2 &P 3 e @_@"ﬂ' -;{L-“{ﬂ .._pﬁ"i} 1%.3.13 1:5“1.1 1:1“11 lf‘d-_;.?-
JIMHAMUES CPEaHUY LeH
Hdare CrnagckWe NOMEWEHHA W KOMAINEKTE, Himenenne
aa uz. pyE.

21 mapra 2024 16304.5 +H1.01%
07 mapra 2024 163027 -5.88%
22 chespanna 2024 17262 +1.72%
08 chespann 2024 16964 4 5.44%
25 Aneapa 2024 18056.4 +0%
11 aneapn 2024 18056.4 +1.48%
28 nexabpa 2023 17780 -5.74%
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LleHa apeHabl cknanoe B CapaToBe
j’,ﬂ—.thu WHIEKC HEOBHMHHAMDLTH NOKAILIBAET JHHAMHEKY MIMSHEHWA LEH N0 apeHe CEnands B l.-:-HF! BTOES W NOZE0MNAKT HEKNANLIEATE HE HSE JaHHEIE
Apyrux rpadusos

CratwcTusa ofHoBNRETEA Restals ru 8 aEToMATHHSCEOM NporpaMMEOM DEENME 1 pasge 2 HEeflamK, MCHoaA Ml Gones wem 1 MNH. BETYANEHEIX
ofbAaneHMA No Boad Poccun. Monans3oaadne I[.'-?!Id:lI-H.L'IH H JAHHLI BOAMOEHD TONLED C rl-1rl'—_"F\'_lII.1I.'1I.l!:-|iI MK COrnacHes pegaELl

Peruon TN HEBMKAMOCTH TMiepascy JaBACANETY
Caparop v Crnage . 1 rog B Hert

CToMoCTE B BAMOTE

) pySnm | ponnaps EBpO

MepecTponTb
PaccyuTeiBaer no napameTpam: Capatog. CHNALCKWE NOMBLLEHWA M koMnnescw. Crnagw. Apedna Lewa aa s

== CEME0CKHNE NOMELLEHNA W KOMNNERE b

]

e e =] 13 T3 Sk ] U] e o oD b ol L
] 3 =) 1 B =3 A1 4, 5, Ny o, F
A SRS VT L T T TS S L L

[uHaMuEa cpegHux LeH

Date Crnagckie NOMBLWEHWA W KOMMNNEKCEI, HameHeHne
3a uz. pyB.
21 mapTta 2024 2021 +2 86
07 mapta 2024 2845 -1.05%
22 dhespann 2024 2875 0.38%
08 deapann 2024 2886 +1.07%
25 aneapa 2024 2855
11 AaneapA 2024 2745 -2 1%
28 pexabpa 2023 280.3 +1.07%
14 pexabpa 2023 27T.3 -1.73%
30 worbpa 2023 2821 +0.07%

https://saratov.restate.ru/graph/ceny-prodazhi-skladov/

lhemjzZza\Zeb\rb_ky ihf_s _gby [_a ki_pbZevghgh h[lHyonfhkixgt
\hkklZgh\e_gby kbkl_f "bag_h[_ki_qg_gbyiijhkéehi__g&i[kidhgglbtdb ih~h]
ihf_s_gbc klzjzxlky ijhrzIvihdkbdZzewghc p_g_ >ey wlh]h hgb klZjZ:
xjbrbqg_kdbc kl&ZZopkkb\_ggu_ oZjzdl_jbklbdb h[t_dIlh\

1.Xjb~r"bg_kdh_ hnhjfe_gb_ a_f_evguo mqgzZkldh\ KlhbhfhklajhKktZzdlz
\'Ihf kemqgZ_ _keb a_f_evguc mqgZklhd bkihevagdijRy o ek kéw pgghéal
beb “helhkjhgghc Zj_g~u WIh h[tykgbfh I_f qlh ijhp_kmikZ\ hodltkd v
hg _gv "ebl_eagl4xlbZy

2.;eZlhmkljhckI\h I_jjblhjbb ijba~"Zgbx_cPdgblky |_jjblhjby h]hjl
aZ[hjhf bf_xsZy m~h[gu_ ih” t_afidu eviguld k&mgZedqgb_ iZjdh\hqg
iehsZ”~db “ey [hevr_]jmagh]h ljZgkihjlZ
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3.J_fhgl a”rzZgblykkbzgh\le_gb_ dhffmgbdZpbc [jh\_"~ _gb_ eb[h
dhffmgbdZpbbhqg_gv aZljzZlguc ijhk\ylkab wkbof ihl_gpbZevgu_ ihdmi.
ijZdlbq_kdibgy_j _kmxlky h[t_dlZfb ebr_ggufb kbkl_f "bag_h[_Kki_qg
\abfgbc i_jbh~

Hp_gb\Zy kblImEpdkf \ fh gdhelwrhc “he_c m\_j _gghklBZéYhgjbdv_
m\ _ebqg_gbb kijhikZurgZggu_  h[t_dllkh" _<\j fy g | gbdZdbo hkgt
ijhlJghabjh\zlv kdzZghd p_g oZjzZdtZjgghhdhnjuko Jfihglm y\ey Iky ~h
klZ[bevguf

H~rgZdh g_h[oh”~bfh j_dhgkljmbjh\zZlv h[t_dKin\_Ikkkorb\jky g}
b\[m~ms_f \u\_klb g "\b bfhklv ijhfure_gghldZgZkldZggbbgyhyZc mjh\ _

Bkoh”y ba ijb\_~ _gguo \ur_ “h\h”h\ b ihykg_gbc mklZggdem ggt
ij_~ihez]Zz _fh]lh ihjy*dZ bkihevah\Zgby j _amevl|Zlh\ hp_gdbjydgbg)
gZbemqgr_]h kihkh[Z bkihevah\Zgby hp_gb\Z _fhc g_"\bjEklgkllkZzo \
jughqgZy klhbfhklv dzZ ~h]Jh ba h[t_dlh\ g_"\b bfhklb [m”h\_ ijhk
kdhjj_dlbjh\Zgguo klhbfhkl_c¢ d\ f \ufjZgggedo h\[t_dlh\

Hibkzgb_ | _g” _gpbc jZa\blby \ k_]f gl -ikdbZA Kkdkld g
g_"\b bfhklb

Bkoh”y ba ij_"~klZ\e_gghc deZkkbnbdZpbb b ZgZebaz ij_-
ijhba\h~kl\-lgggz~*kdhc g_"\b bfhklb fh gh k~_eZlv \u\h® qglh \ h[eZ
ijhrz" iehszZ”b ihkljh_ggu_ ij_bfms_kI\_ggh \ kh\_IkdhbD\{ efZkkhmg h
Kljhbl_evkl\h gh\uo h[t_dIlh\ g_ \hklj_[h\Zgh \ k\yab k ghdmkBddbdbcl
d dZgq_klI\m iehsz” ¢ ~Zggh]h k_dlhjzZz g _"\b bfhklgbyDKqdkile gdkihf
mkem] ih]jhalddhadZ eh]bklbdzZz hojzZzgz b | i \hklj_[h\Zgu \ hi
p_glj_ eb[h \ djmiguo jZchgguo ]hjh*Zo Ihwlhfm gZ[gu*2_pkygagZ
ij_"eh  _gby gZ kdezZ”kdmx b ijhba\h”~klI\_ggmx g _"\b bfhkl& djb |
i_jbn_jbb

?keb _s_ g_"Z\gh kbImzZpby \ k_dlhj_ kdezZ”"kdbo [RZ]sijblydgthZa
ih kjz\g_gbx k ~jm]bfb k_]f_glZfb jugdzZ dhff_jq_likdlkc cg Zk\ bfhofghrk ||
m\_j _gghklvx Jh\hjblv h Ihf qlh djbabk g_ h[hr_e klhjhghc b _]h

ljb wlhf J[hevrbgkl\h ihl_gpbZevguo bg\_klhjh\ ij_~ihgblzxl \
\lhjlh\mx hnbkghbexmk g ~\b bfhklv LZdZy ihklZgh\dZ ijbhjbl_Ih\ \il
1ZjZglbjh\Zgguc \ha\jzl » g "guo kj_"~kI\ hlghkbl_evghkidhjhldBEXxI k]|
i_j_gbke_ggu_ gZijzZz\e_gby \eh  _gbc \ g _"\b ' bfhklv wgZib[hey I
bg\_klhjh\

< p_ehf gZ jugd_ ijhba\h”kI\_gghc g_"\b ' bfhklb gzZ[exgpbllky ke
ihke_"~gb_ ]1h”~u h[s__ jZa\blb_ Ihjlh\hc g_"\b ' bfhklb h[mkeh\e_¢
| _g”_gpbyfb d jhkim ihlj_[bl_evkdbo jZkoh”h\ ijb\hgd kde2bdkd!y]
ihf s _gbykkhjhgu IhjlJh\h]h k_]f glZ < aZ\bkbfhklb hl ihjy~rdZ \hj]JZc
gZklghklb eh]bklbdb ij_"ijbgbfzl_eb klzZjzZxlky [§B[W Ahdgnid |V Z déb
hit_dlu Q_eh\_dm "~ _eZxs_fm hjlJZzgbah\ZIlv kh[kI\_ggh_ gjhbd¥YhtkI\|
g_™\b bfhklkh]\kI\_gghkld azXbk_Iviheb Zj_g*h”~Zl_ey GZebqgb_ kh
ihf_s gby ih\urz_ | klZImk lhaed htely |ivbgifl g gbc Zj _g”ghc ieZlu
\hafh ghklv aZeh blv g_"\[Zddhikbeymgblv dj_{dba\dpZb_[bag_kZ

ljhba\h” "kI\-lgdydhZz "k &khdf_ gl jugdzZz g_"\b bfhklb \ KZjzZlh\kdhc hJ[
fghlh h[s_]h ih khklz\m ij_"eZzZ]Z_fuo h[t_dlh\ bo #iZqg]lhkjZa\lblbyg"H
ij_"klz\e_dkdh\ghf klZjufb h[t_dIZfb dhlhju_ azZqzZklmx 1j_[mxl
bf_xlbaghr_ggh_ h[hjm~h\Zgb_ b dhffmgbdzZpbb eb[h [_a IZdh\uo

;hevrZy qzZklv ij_"klzZ\e_gghc gZ jugd_ g_"\b bfhklb g&wedhblky

b g_m~h\e_I\hjbl_evghf khklhygbb Z hd-kdeZjtklad\dh &Y g
hlg_k_gu d dzIl_]Jhjbb ©\_lob_2 b kh[klI\_ggbdb ij_"eZ]fXa[bjo g&
kljhcfzl _jbZeu B ebrv hl h[s_]h h[t_fZ iehszZ”_ ¢ hlghkblky d

khklhygbl2a ihf_s _gby g_ Ij_[mxl| j_fhglZ b ih~"dexqg_gu d gby[oh”
Nyl _evghklb dhffmgbdZpbhgguf k_Ilyf
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Khklihygb_ijhba\h/kd&Zdgldbo ihf s gbc KZjzlh\kdhc

m YaoenersoputensHoe M HeyaosneTeoputensHoe Berxoe m Xopowee

LZzdbf h[jZzahf gZ jugd_ ijhbledédZRkdhtgh bfhklb \ KzZ§ghnbebkv
ke "mxsb_ | _g™ _gpbb
"bgzfbdz iz~_gby klhbfhklb ijh~Z b kj_~g_c p_gu Kv f
\ke_"klI\b_ nbgzZgkh\h]h djbabkz hklZgh\beZzZkyv
\ ihke_~gb_ f _kypu gZ[ex”"Z |ky klZ]JgZpby beb g [hevrZy
ih]j_rghklb kj_~g_c klhbfhklb ij_~eh’ _gby d ijh*Z" _
ihyle_gb_ gZ jugd_ “hklzlhqgh]h dhebqg_kI\Z ij_~eh  _gbc k\h
hikmlkI\b_ gh\uo ijh_dlh\

(

Kijhk gZ jugd _<dphi®d b ijhba\h~kl\kd@h~ kdhc g_~\b bfhk
GZb[hevrbf kijhkhf kj_~b ihdmizl_e_c -kjheoa\khdkt\_ggh\b bfhl
ihevamxlky ihf_s_gby iehsZ”vx ”h d\ f kh\hdmigZy “hey dhlhj
jugd_ dnmijdhZ b Kijhk gZ ihf_s_gby kj_~gbo iehsz”_cd\hlf -ih”h
ij_"g_fm g_\_ebd b hklZ_Ilky gZ mjh\g_ gZ jugd_sijgb¥ Bh]phley
ihal\heblv k_[_ lhevdh djmigu_ ij_"ijbylby b dhfiZgbb g Hghb
\hklj_[h\Zggufb Gb _ wlh ij_~klZ\e_gh gZ ~"bZz]jzff_
KljmdImjZ kijhkZ gZ ijhba&\heZtkddghihf\KZgEyh\_

m Menkue nomewenus (go 500 ks. m)

B Cpeaxue nomewenusn (ot 500 go 1 000 k.. M)

bonbwue nomewermn (or 1 000 k.. m)

17,90%
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gZeba nzZdlbg_kdbo *Zgguo h p_gZo k» _ehd b ij_"eh
ijhAZ bjhba\h~kl\ -§dbZ~kdhc g_~\b bfhklb
< oh”_ijh\_~ _ggh]h bkke_ _~h\Zgby hp_gsbdhf g_ [ueb dugygaiogu
gZ "ZIm hp_gdb ~h]h\ihhpz@ 8dmigBEeh]lbqgghc g_~\b bfhklb ~ZggZy bg
ijZ\beh g_ y\ey_Ilky hldjulhc < Ih ~_ \j_fy \ hildjulhf "hkimkl\bhf__|
ij_~eh _gbc ijh~Z"b Hqgq_\b”gh gqglh gZebgb_ "Zgghc bgnhjfApbip _Kkms
gZ fhib\Zpbx ihl_gpbZevguo mqgZklgbdihh%2 elgd N\ dnfih&k b
ljb ijh\_~_gbb ZgZebaZ jugdZ gZ hkgh\_ ih*h[guo ZgZed]h\
hkh[_gghklb Z bf_ggh
1) lj_~eh” _gby ijh*Z"b him[ebdh\Zggu_\ KFB g_ fh]lml kgb
hn_jlzfb ki =D JN ihkdhevdm g_ \e_dml h[yaZgglkkb leldml\g £
mdZaZgguo mkeh\byo NZdlbg_kdb wlh ijb]JeZr_gb_ df elZdwmil_gEwufd
kil =D JN
2) ljZzdlbdZz kh\j_f_ggh]lh fzZjd_Ibg]Z \dexqZ_lI \ Ihf qgbke
©qgZklguo? h[tyl\e _gbc dzZd bgkljmf_glzZ \ebygby gZ]" A gind]e bdZZep Id
ij_"eh _gby h ijh~rzZ" _ khijy _gZ k gZf_j_gb_f kh\_jrblv k®_edm
3) AgzZqbfhklv p_gh\hc bgnhjfZpbb kh”~_j Zs_cky \ ij_"eh _g
\k_1h \ _ \ebygbb gZ mqzZklgbdh\ jugdZ GZebgb_ ihHhREgdbo hgn
ihdmizl_ex p_gh\u_ hjb_glbju 2z 1zd _ kj_"kI\Z \kejx\gbygblyl"b exgu
nZdlhjh\ gZ klihbfhklv
Fh gh hif_Iblv djZzcgxx kdm~ghklv bgnhjfZpbb \ hldjuluo blkdhqggh
Zj_g”™_ijhba\h™dtegdtkdhc g _"\b bfhklb agZgbl_evguc jZa[jhk p_gu
< jZfdZo ~Zggh]lh hlq_IZ [ueb ijhZgZebabjh\Zgu p_gu ih ij_~"
hit_dlh\ g_"\b bfhklb ijhba\Wd&ZIV"kgdhh k_]f_glZ jugdZz ij_"klz\
hldjuluo bklhggbdZo bgnhjfZpbb
lj_~klz\e _gb_ \ hlq_I_ bgnhjfZpbb bkihevam_fhc 7ey ijh\_-
hkgh\u\Z _Iky gZ iheh llgbNKMNKH qzZklghklb
\ kemqzZ_ _keb jzaf_klb\r__ bgnhjfZpbx ebph be& baNhjgbdkht
[Zau "Zgguo b I ~ klZ\bl hij_~ e _ggu_ mkeh\by th blkekihrelyagbzdphbXx
k\hx hI\_IkI\_gghklv \ k\yab k bo bkihevah\zZgb_f kywpZgZ2bHdhdqagjb
A"hims_gby GZijbf_j i_jbh*bq_kdb_ ba”Zgby b [Zaim|Zgdmaskk |
ij_~eh _gby h ihdmid_ b ijh*rzZ"_ g_"\b bfhklb ~_deZjbjmxlgkgibbazk
dhjj_dlghklv mdZaZgby dhglZdlguo ~Zgguo ebpZ jZawllkob\mkkh bt
hp_gsbd 1zd _ g_ ijbgbfz_I| gz k_[y A\hdgdhghe hi\glklij_"ijbgbfz
"hihegbl _evguo mkbebc ih ihbkdm b hlh[jZ"  _gbx \ hlg_|_~Zgghc bgr
< jZfdZo ~Zggh]lh hlq_IZ [ueb ijhZgZebabjh\Zgu p_gu ih ij_~"
hit_dlh\ g_"\b bfhklb ijhba\Wwd&ZIV"kgdhih k_]f_glZ jugdZz jANKIZN
hldjuluo bklhggbdZo bgnhjfZpbb kf LZ[
lhemqg_ggZy \u[hjdZ ij_"klZ\e_gZ "Ze_ __ \ IZ[ebp_
LZ H[t _dlu koh”gu_ hp_gb\Z_ fuf h[t_dIZf b ij “eh  _ggujhg§Z hldjul

_ lehs _ P_gZz _ Kkuedz
< Lbi N Nk P_gz az L_e_nhg HibkZgb_ hityle_g
ZNv
d\ f B
ljh~"Zzlky ih™"\Zev
ihf_s_gb_ k\h[h~g
KZjZlh\kdZ g"zt?lglzlg_gzbny I K
ChAge j ijbkljhc __ :
i . gzt hlezklv KZj hin_evguc \oh# %
1 > 100 | mebpZ Bf_gl 1300000| 13 000| +79198202600 hnbpbZevgh RClalL (LS
k\h[h"gH DhkfhA fvygl hnhjfe gguc ih |HSQmmercia
gZagZq | g "hdmf__gIZf < m
kh[kI\_gghklb [he
e | Ih \k_f\hijhK
a\hghbl _ nhlh
A ‘m~m jZ~AZ hi\_lIbl ,
iLth . gzt KZjZIh\kdZ ex[u_ \hijhku b %
2 > 60 h[eZklv KZj| 1950000/ 32500| +79172010361 dhg_ggh k mAh\h {p—m——==s
K\h[h"gH mebpzZ KizZjli ihdZ m <Zf ~Zggu [commercia
gZagZzgq| hit di 1288678493

33 HHH ©:ewWnZ gdze



D ijh~z" _ ij_"klz\
ihf_s_gb_ h[s_c
ljhaz z KZjZIh\kdZ tehszrvx = d\ T Wi v
ihf_s_gi h[ezklv KZj hin_evguf \oh~hf cian.ru/salg
3 K\h[h~gH 65 A N, 1 950 000| 30 000| +79033821774 leZgbjh\dZz - = =
g F_""mgZjh ~h[sbc aZe /commercial
9Zagzq | mebpz Cdz[bg | imdh\hn (270182031
-kZgma_e
- ih~kh[guo ihf_g
<ijhrz® _ihf_s_g
k\h[h~gh]h gZagZz
nNZ” . > A ps:
ilh]fh sZ gzl: KZjZIh\kdZ hl\r%iglg_bevgku\o |\o\' hctuta:gﬁm
4 K\h[h~gH 153 h[ezklv KZj 4200 000| 27 451 | +79873008124 Ihf s ab_ iih~z I_} = =
g mebpZ FZckd _s_gb_ ij _ I{/commercia
gZagZq | \f_kl_ k HHH /29805400ﬁ
Ihf_s_gb_ azZgylh
nhlh
ISRAD_IFy g_"bel
ljh~rz" 2z KZjzZlh\kdZz ihf_s_gb_ \ gR\hf[https://www
ihf_s_ gk h[eZklv KZj gD >ZqgRc EHG(|.cian.ru/salg
5| kK\n[hagH 2%7 =\zjr_ckdz 8000000 31128| +79053299473 /g 1 &DSDIR\|[lcommerca
gZagZq | mebpZ krZzg iRf_sHgbH /29825661ﬁ
ijZ\hf kh[kI\HggR
Ijh~Z _|ky hrghwlZ
a”Zgb_ k ih"\Zeh
iehsZ"vx d\
- owlz® d\ f
- ih™M\ZzZe d\ f
ljh~rz" 2z KZjzlh\kdZz DhffmgbdzZpbb https:/www
ihf_s_ghk hlezklv KZj p_gljZevgu_ hlhil.cian.ru/salg
6 K\hTh~gH 619,3 F AmgZjhAg 12 400 000| 20 023 | +79873302237 \hAhkgZ[*_gb_ ommerca
gZagZq | ijh_an \h~hhI\_~_gb_ /29373528@
we_dljhkgzZ[ _gb |
<ukhlzZ ihlhedh\
DZ[bg_lgZy kbkl_]
\hafh ghklv
i_j_ieZgbjh\db
lj_djZzkguc \ZjbZ(g
ljh~rz" 2z KZjzlh\kdZz hjlZgbaZpbb kjZa|https:/www
ihf_s_gk h[ezklv KZj g_kdhevdbo gZijZ]|.cian.ru/sale
7 K\h[h~gH 570 Q jgb]h\kd 15 000 000| 26 316| +79873008198 [bag kZ beb jZa\ eommercia
gZagZq | mebpZ dhfie_dkgh]h [ba(]|/21470001%
gZ h”ghc |_jjblhj
HI" _evgh_ a”~Zghb
hlebqgghf f_kl_ jy
;melZdh\kdbf iZjd
GZijhlb\ gh\uc "b
A oe . dhfie_dk @D -
~ N gzt h[z?kﬂ/h\:i%jz Biith”jhfguc ITh~h %
8 K\h[h~gH 750 BiihAihfqz 20 000 000| 26 667 | +79873706258 ih™ ex[hc*\b / - -
9 Hh=ntgsy bkihevah\Zgby h|pFanmeld
gZagZq | mEpr S Ihj]h\ey ijhba\h" @
mkem]b kdezZ”u |
I1Zd “_ hlebggh ih
Ney dzZn_ j_klhjz
klheh\hc
lj_"ez]z_f \ ihdm
dhfie_dk dhff_jq_|
ljhnrz" 27 KZjzlh\kdZ ihf_s_gbc https://www
ihf_s_ ok hlezklv KZj jZkiheh _gguo gZ|.cian.ru/salg
9 K\hTh7gH 7604 mebpZ Bf gb 160 000 000| 21 042 | +79172005792 ba p_gljZevguo eommercial
gZagZq_ R_omj*rbgZz lhjh~rkdbo fZ]bklj /295335741
kh_~bgyxsbo "\Z
KZjzlh\z
ljh~Z _|ky ihf_s_g
d\ f -1b wilz g
ljhrz"Z KZjZlh\kdZ _behf ~hf_ Ritps Jwww,
ihf_s_ gk h[ezklv KZj ?klv "\Z hdgZ h"g cian.ru/sale
10 K\hTh7gH 126 iihki dl Bf 1600 000| 12 698| +79053256279 \uoh”bl \h ~\hj h"}'_.
g ijhki_ g ith a~mx qZklv commercia
gZagzgq| e_I Hdly[jy Bf Xlky \k 1295807177
dhffmgZevgu_
mkem]b \h"Z hlhi
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we_dljhwg_jlby
d<l ih Zj
hojZggZy kb]gZek
#1/537097/19117, ;v hlh
Ijh"Zf beb k~Zf \
Zj_gfg_"beh_
hiZieb\Z_fh_ ihf_
phdhevguc wl H
ljhrz" 2z KZjZIh\kdZ iehsz"v d\ f https://www
11 | 'MT_s_9l 450 | hiezkiv Kzj| 4200000| 28000| +79873607405 ~h 9h kK HHH clan.ru/sale
k\h[h”~gH J Ahelh\ \ E_gbgéd|[/commercia
mebpZ FZckd ) -
gZagZq | ] KZjzIh\ i @ Zkf /283872305
Ijh~AZf ih~ fZ]Zab
hnbk ih dhfgzlj
dhfgzl >\Z ImZe
\oh"Z nhlh
[jhA"ZHIKky ihfHsH
ebgbb d\Z7j
Ao : .
oz e IR etz | M
12 k\h_[hx H 300 hlezZklv KZj 4700 000| 15 667 | +79603478091 %ukhdbce Z\Ihfh b} = =
g mebpZ FbjZ o U c _[ commercia]
gZagZq | b i_rHoh”guc IjD /297312551
i_j\Zy ebgb [hev
"beRc fZFFb\
G_'beh_ ihf_s_ g0
k\h[h~gh]lh gZagZ
br_Zevgh ihcoh”h
jZaf_s_gby
f_~bpbgkdh]lh p_g
Ao hnbkz J]hklbgbpu -
e gzt KZjZIh\kdZ dheep gljz b | ~ |HLRS/Y
14 —>— 350 | h[ezklv KZj| 8000000| 22857| +79878103687 gZoh”blky \ e o
KihIn ot HA kkdZy me g_ihkj_~KI\_gghc %
9-a920q_ [ebahklbcd
lhj [hevgbplhb
jh~ "hfze wiz®
\kljh_gajtbkljh_gh]
a”"Zgby d "bdbfm
wlZ ghfm ~hfm
Jbk KIZIbklbq kdbc jZa[jhk klhbfhklb ih \k_f i
35000 F
2 . .
£ 30000P * .
= — ¢ .
& 25000 P —
S 20000P . L —
=
= 15000 P ¢
& . *
10 000 P r T T r 1
0 2 ! G 8 10 12 14
KoaauecTBo npejaokennnii
LZ[] KlZlbklbg_kdb_ ~"Zggu_ \t
<u[hjdZ dhebqg_kl\h 13
Kj_"gyy klhbfhklv ij ~eh” gby d\ f dijh*Z° jm 23 642
FbgbfZevgZy klhbfhklv ij ~eh™ gby d\ f d ijh"Z 12 698
FZdkbfZevgZy klhbfhklv ij ~eh” _gby d\ f d ijh*Z 32 500
F_"bZggh_agZq_gb_iehszZ”b ihf_s gbc ij "eZ]Z] 26 316
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Ba ~bz]jzffu \brgh ih”"Z\eyxsZy qZklv ij_"eh _gbc g_"\b-bfhkl
kdez”"kdh]h gZagZq_gby gZoh”blky \ ~"9D0Bah® Kkjmipfrdlfc kj_~gy
klhbfhklv kdezZ"kdbo iehs@MD kdh&kZZked0 dO0 +£20 000 jm[ d\ f kdez"kd

iehsZ”b d&zZtkkRzar_ h[hc mlky agZqgbl_evgpB00-8Q000jnmd d\ f
FbgbfZevguc kjhd wdkihabpbb ZgZeh]bqghc hp_gb\Z_fhcggh™\b b
kdez”~kdh]h gZagZq_gby khklzZ\ey | f_kyp_\ 7~ey djmiguo h[t_dlh\ |

AgZqbl _evguc p_gh\hc jZa[jhk klyaZg kh ke_"mxsbfb p_ghh[jZan
-F_klhiheh  _g¢bZzZiZzahg klhbfhklb ijh”*janp d\-f35000jm[ d); f
-JZa\blu_ ljZgkihjlgu_-pZenjjmealihqgu "tkZiBahg klhbfhklb ijh~"Z b
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Hkgh\gufb nzZdlhjzZfb j Jmebjmxsbfb jughd ex[uo Ih\Zjh\ b mke:
ij_"eh” _gb_ \j amevlzl_ \azbfh”_ckl\by dhlhjuo kha”Z |ky jughd ij

Hkgh\gZy ~“\b"msZy kbezZ jzZa\bhmydnmyuggzby kj ~b ijhrZ\ph\ qlh
j_]mebjh\Zgbx kijhkZ b ij_~eh” _gby
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-iezZl_ ~ _kihkh[ghklv gZk_e _gby
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-m&h\by b "hkimighklv nbgZgkbjh\Zgby

NZdlhju hij_~ eyxsb_\ _ebgbgm ij_"eh’ _gby
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HIj _ahd \j_f _gb aZzZ dhlhjuc ijhblkogh™”\b k' fhekdbbx Ihjldjhd@di&y
k\b"_ | _evkl\m_I h[ mklhcgb\hklb jugdzZ Dh]*"Z i_jbh” jbEZrkl®Zpb
\hajzklz_1 wlh ]Jh\hjbl h kgb  _gbb ebd\b”ghklb jugdzZmkjB g ke hg b b
jZamfghf dhgdmj_glghf mjh\g_  Jhkl gbkezZ k”_ehd levgl\Vmblbtik
h b\e_gbb jugdZ g_"\b bfhklb

NZdlhju \ebyxsb_ gZ p_gm ijh*Z b h[t_dlh\ g_"\b bfhklb

- i_j_nz\zZ _fu_ ijz\Z ijz\h kh[kI\_gghklb ijZ\h Zj_g”~u

- nbabg_kdb_ ozjzdl_jbklbdb h[t_dlIZ |_ogbqg_kdh\_ daohkhhy gdd Lk
gZebgb_bg _g_jguo dhffmgbdzZpbc b \hafh ghklv ihrdexg_gby d gb

- f_klhiheh _gb_ \ I g jzZkiheh _gb_ hilghkbl_evgh hkgh\gu
jZkiheh  _gb_ gZ ©djzZzkghc ebgbb? beblijgmkjhgd\ghlZkkghs_gb_ b jZa\
bgnjZkljmdImju jZchgZz

-\ _ebgbgZ iehsz”™b
JZa\blu_ ljZgkihjlgu_-pbzZenjmmeathggu _ k _Ib
GZebqgb_ kbkl_fu hlhie_gby
GZebqb_ hojzZgu ih i_jbf_Ijm I_jjblhjbb
GZebgb_ @ > \_Idb

gZeba ebd\b~rghklb h[t_dIZ hp_gdb

Ebd\brghklv bfms_kI\Z ozZjzdl_jbam_Ilky |I_f gzZkdbavih _[gklyhgH
AN gv]lb | ijh”rZlv ih p_g_ Z~ _d\Zlghc jughqgqghc klhbfhkdb\lgyo hl
dhgdmj _gpbb dh]~Z klhjhgu k"~ _edb ~ _ckl\mxl jZamfghhr"hf#kdhe Z
bgnhjfZpb_c b gZ k”"_ed_ g9g_ hlagbpxlkyj_a\ddZcgu_ h[klhyl_e
Dhebqg_kI\_gghc o0zZjzdl _jbklbdhc y\ey Iky \j fy jughgghc_wdjkifyab
dhlihjh_ 1j_[m_Ilky 7~ey ijh~Z b h[t_dlZ gZ hldjulhf b dhgdmjc glgh
klhbfhklb

< azZ\bkbfhklb hl \hafh ghklb j ZebaZpbb b ijhljghabjm_fh]kykjhc
ke "mxsZy ]jZ*"Zpby ebd\b”ghklb bfms_klI\Z

LZ[] =jzZ"Zpby ebd\b”ghklb bfm
IhdZaZl ev ebd\b”™g <ukhdzy <ur_ kj_"g Kj _"~gyy Gb" kj "g
ljbf_jguc kjhd j_Zeb 1-2 2.4 16 ‘he
f_kyp_\ ' ——

Hp_gdZ “ey p_e_c aZeh]Z I_hjby ijZdlbdZ j_dhf_g Zkehk H G _ShifiXadhkz
B FurZzgh¥ +NbgZgku b klZIbklb-dklj

Ke_~m_I| hif_Iblv qglh ebd\b~rghklv ij_"~_\k_]h ad\dkklijhk3zgedb
bfms_kl\h

lhke_ ijh\_~_gguo dhgkmevliZpbc k jbwel_jkdbfb n byidfith ailpiplc
hp_gb\Z_fuo h[t_dlh\ gZ hldjulhf dhgdmj_glghf jugd_k¥mp _\ khklZ\blv

lhl_gpbZevgufb ihdmizZl_eyfb h[t_dlZ hp_gdb fhdml YbukjmtBbv kdlz
ebpzZz k p_evx hkms_kl\e _gby ij_"ijbgbfZl _evkdhc ~_yl _evghklb

<u\h” Lzdbf h[jZahf ebd\b”ghklv hp_gb\Z_fh]h dhfie_dkz \
wdhghfbg_kdhc kbImZpbb o0Zjzdl _jbam_I|ky dZd gb " kj_~g_c

Hkgh\gu_ \u\h”u highkbl_evgh jugdZ g_"\b bfhklb \ k
g _h[oh”bfuo ey hp_gdb h[t_dIZ
IlhemjZa\Zeb\rb_ky ihf_s gby [_a ki_pbZevghgh h[lohyofhik\xgk
\hkklZgh\e_gby kbkl_f "bag_h[_ki_qg_gbyiijhkéehi _g&h[kidhgglbtdb ih~h]
ihf_s_gbc klzjzxlky ijhrzZlviahdkbdZewghc>gygwlh]lh hgb klZjzZxlky me
xjbrbq_kdbc kl&ZZopkkb\ _ggu_ oZjzdl_jbklbdb h[t_dlh\
- Xjbrbgq_kdh_ hnhjfe_gb_ a_f_evguo mqzZklidh\ Klhbfhklaj2hktzdlz
\'Ihf kemqZ_ _keb a_f_evguc mqZklhd bkihevayn ¢igzZ\Xez" _
kh[kI\_gghklb beb ~he]lhkjhgghc Zj_g”u WIlh h[tykgbfh |I_f qlh
a_febkh[kI\_gghklv hg_gv "alXljEgZy b
- ;eZlhmkljhckl\h | _jjblhjbb ijbe*"Zg4%x_cPdgblky | _jjblhjby h]hjl
aZ[hjhf bf_xsZy m~h[gu_ ih*t_hMguevgmbbke&mgZglbgb_ iZjdh\hqgg
iehszZ~db ey [hevr_]jmagh]h IjZgkihjlZ
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- J_fhgl a”rzZgblykklbZzgh\e _gb_ dhffmgbdZpbc l[jh\_ "~ _gb_ eb[h

dhffmgbdZpblkkq_gv aZzZljZlguc ijhpykkb wkbf ihl _gpbZevgu_ ihdmi

ijZdlbq_kdbgg_j_kmxlky h[t_dlZfb ebr_ggufb kbkl_f “bag_h[_ki_

\abfgbc i_jbh~

Hp_gb\Zy kblImEpdkkf \ fh gdhelwrhc “he_c m\_j _gghklBZéYhgjbdv_
m\ _ebqg_gbb kijhikZurgZggu_  h[t_dllkh" _<\j fy g | gbdZdbo hkgt
ijhlJghabjh\zlv kdzZghd p_g oZjzdtzZjgghhfhnjuko Jfihglm y\ey Iky *h
klZz[bevguf

H~rgZdh g_h[oh”~bfh j_dhgkljmbjh\Zlv h[t_dKidn\_Ikkkorb\jky g}
b\[m~ms_f \u\_klb g "\b bfhklv ijhfure_gghldZgZkldZggbbghyZc mjh\ _

Bkoh”y ba ijb\_~ _gguo \ur_ ~h\h”h\ b ihykg_gbc mklZggdem ggt
ij_~ihez]z _fh]lh ihjy*dZ bkihevah\Zgby j _amevl|Zlh\ hp_gdbjydgbg)
gZbemqgr_]h kihkh[Z bkihevah\Zgby hp_gb\Z _fhc g_"\bjEkhgkllkZzo \
jughqgzZy klhbfhklv dzZ ~h]Jh ba h[t_dlh\ g_"\b bfhklb [m2h\_ ijht
kdhjj_dlbjh\Zgguo klhbfhkl_c¢ d\ f \ufjZgggedo h\[t_dlh\

B 8aAAO@ www.ocenka-saratov.ru
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6. AA4?<; A4<?GKL97B < A4<5B7?99 QHH9>F<6AB7B <ECB?P;B64A<S
O5SN9>F4 4D9A8O

AZdexq_gb_ h gZbemqr_f bkihevah\zZgbb hljziIla\l\fdlgbr_ dgdbib
gZbemqr_]h b gzZb[he__ wnn_dlb\gh]h bkihevah\Zgby H[gZdbAaZhp
khklhygby jugdzZ Ihgylb_ ©GZbemqr__ b gZb[he__ wnmfdylyl\gh_ bki
"ZgghHIg_I_  ih”jZzamf_\Z_ | 1Zzdh_ bkihevah\Zgb_ dhlhjih_gba \k_
nbabqgq_kdb hkms_kl\bfuo -ijbbbeZzdgkib\h ~he guf h[jZzahf h[_ki_qg_og
xjbrbqg_kdb ~himklbfuo \b~h\ bkihevah\Zgby H[t_dlZ h[\&kkhdmn _I
| _dmsmx klhb[fhkhvsbo ~_g_"guo ihlhdh\ hl wdkiemZlZpbb g_"~\b bfhk

Dzd \b~gh ba ijb\_~ _ggh]lh \ur_ hij_~ e _gby gZbemqgr__ b ¢
bkihevah\Zgb_ g_"\b bfhklb hij_~_ey_Iky iml_f ZgZzZedbag kb hiXjhkKId bh
_ bkihevah\zgby ke _"mxsbf djbl_jbyf

lhl_gpbze f_klhiheh-_"gbkimighklv d H[t_dIm ih”t_a” d g_fm
jZkiheh  _gby kdjulu_ hizZzkghklb jZkiheh _gby

Jughgguc kijlgkZkdhevdh ieZgbjm_fuc \ZjbZgl bkihevah\Zgby HJt
bgl j_k gZ "Zgghf jugd_ b \ ~"Zgghebfalkjmhkkly mjh\_gv kijhkZ b ij_*"
\k_ h[t_dlu g_"\b bfhklb jZaebggh]h nmgdpbhgZevphkhkyg Z'ehckZlab ghb.
g_"\b bfhklb h[_ki_qgqb\Zxsb_ _z dhgdmj_glgh kihkh[ghklv b g_"hklZ

ljZ\h\Zy h[hkgh\ZgglkIlZdl _j ij_"~ihezZ]Z_fh]h bkihevah\Zgby g_
aZdhgh”zZl _evkl\m h]jZzgbgb\zZxs fm ~_ckl\by kh[kI\_ggbdZ b iheh  _

Nbabqg_kdzZy \hafhzxdhlalfh ghklv bkihevah\Zgby a~Zgbc k p_evx
gZb[he__ wnn_dlb\gh]h bkihevah\Zgby

NbgzZgkh\Zy hijz\"Zgjgikkihhlj_gb_ | _o nbabqg_kdb hkms_kl\bfuo b
aZdhghf \ZjbZglh\ bkihevah\Zgby dhlhju_[m”ml ijbghkblv “hoh”

FZdkbfzevgzZzy wnn_dlbj)gkkiklj_gb_ Ih]l]h dzZdhc ba nbabq_kdb |
ijZ\hfhgqguo b nbgZgkh\h hijZ\"Zgguo \ZjbZglh\ bkihevah\izigdhly H]|
fZdkbfZevguc gqbkluc "hoh”™ beb fZdkbfZevgmx | _dmsmx klhbfhklv

HibjZzykv gZ ZgZeba g9gZb[he__ Ibibggh]h bkihevahsaZgly a
jZkiheh™ _gguo \ jZkkfzZljb\Z_fhc qZklb ]JhjhrZ Z |IEdbo ki ggthdkl]l
H[t_dlZz Ki_pbZebklu j_rbeb jZzkkfhlj_Iv \ oh”_ ZgWZ[dleaZ gihlmerdbb\gl
bkihevah\zZgby H[t_dlIZ ke_"mxsb_ \b”u bkihevah\Zgby

- "beh _
hnbkgh_
lhjlh\h _
ijhba\h~kI\_ggh _

]hklbgbqggh _

-kdez”kdh _

ljb ZgZeba_ hilbfZevgh]h \ZjbzZglZ bkihevah\Zgby Kkl\plggelklu
ZgZeba \hafh'guo \b”h\ bkihevah\Zgby h[t_dlh\ m~h\e_I\hjyxsbo \ut

@beh_gZagZg_gb_

H[t _dl hp_gdb hlghkblky d h[t_dIZf g_"beh]h nhg”Z ihwlhfm
hp_gdb \ dzZqg_kI\_ "beh]h g_ khhI\_IkI\m_1 djbl_jbkhklj"h§Z\Kd&gy
h[hkgh\Zgghklv

ljhba\h~kI\_ggh_ b kdezZ~"kdh_ gZagZq_gb_

NZdlhju ihablb\gh \ebyxsb_ gZ gZbemqr__ bkihevah\Zgb_ hj
dzq_ klI\_ ijhba\h?klI\ _ggh kdezZ”~kdh]h ihf s gby

NzZdlhj ihablb\gh]h \ebygby GZebqgb_
hikmlkI\b
nZzdlhjz

GZebgb_ [hevrbo ihf_s_gbc dhlhju_ fh'gh bkihevah\ZIlv ih® kd +
H[t dl aZzgbfzZz | gb 'gbc wlZ> \ p_ehf -
H[t dl gZoh”blky \ jZchg_ ]~ \ [hevrbgkl\ jZkiheh™ gu Ihj]h\ +
JZa\blu_ ljZgkihjlgu_-bZijjmeahggu_ k_1b +
<ukhdb_ ihlhedb +
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| HojZgy_fZy | _jjblhjby

* |

Hnbkgh_ gZagZqg_gb_

NZdlhju

ihablb\gh
dZq_kI\_ hnbkghlh ihf s gby

\ebyxsb _

gZ gZbemqgr_ _

bkihevah\zZgb _

hi

NzZdlhj ihablb\gh]h \ebygby

GZebgb_
hikmlkI\b
nZdlhjz

DZ[bg lgZy ieZgbjh\dZz

+

H[t dl azgbfz | a*Zgb_\ p_ehf

H[t_dl gZoh”blky \ jZchg_

]~ \ [hevrbgkl\_jZkiheh _gu [hj]h\

+

JZa\blu_ kh\j_f _ggu_ dhffmgbdZpbhggu_ k_Ib

Lhjlh\h_ gZagZq_gb_
Mgblu\Zy gqglh mjh\_gv Zj_g”guo klZ\hd aZ ZgZeh]bqgqgu_ illZf_s_
b kdebtkdhlighgh&dddgZ
bkihevah\Zgbb H[t_dIlZ bhp_gd

ijb bkihevah\Zgbb bo
mjh\gx Zj_g”*guo klzZ\hd

ih”

ijhba\h~kI\_ggh kdezZ”kdbo

Ki_pbZebklu

ijbgyeb j_

ijb

r_gb_

ijhba\h~klI\_ggh_
lhjlh\hf
ihf_s _gbc \

Ihjlh\u_

i e Z$E Ve hje[m _§ led
qlh kdez”kdh__gRhgRglighm H[d[8I1Z]

fzdkbfZevghc wnn_dlb\ghklb b nbgZgkh\hc hijz\~Zgghklb

NZdlhju
ihf s gb_

ihablb\gh kdZau\Zxsb_ky gZ bkihevah\Zgbh” highjp\z_fl

NZdihj ihablb\gh]h \ebygby

GZebgb _
hikmlkI\b
nZdlhjz

GZebgb_ [hevrbo ihf_ s gbc

dhihju_ fh gh bkihevah\ZIv ihA Ih]

+

H[t_dl aZgbfZ | ihf s _gby gZ i_j\hf wiZ _

H[t dl gZohAblky \ jZchg_ ]~_

\ [hevrbgkl\_ jZkiheh _gu Ihj]h\

+

GZebgb_ \bljbgu

GZebgb_hl* evgh]h \oh”Z

+

=hklbgbggh_ bkihevah\Zgb_
Ihf s _gby ]Jhklbgbggh]h IbiZ hlghkylky d h[t_dlZf g_"beh]h gZag:

i j_h[hjm~h\Zgb_ ihf_s_gby \ ghf_j Jhklbgbpu ijbgylh g_

p_e_khh[jZ

LZ[ :gZeba gZbemqr_]h b gZb[he__ wnn_dlb\gh]h bkiheval
ljhba\h~kI\_g . =hklbghbgqg @beh_
NZdlhju b kdez~kdl Hnbkahp LhjIh\ul o Van| gzagzqg.
ihf_s_gb ihf_s_gb
gZagZq_gh _
Ihl_gpbZe
f Kihiheh  _gby + + - - -
Jughgguc kijhk + + - - -
IjZ\h\Zy
h[hkgh\Zgghklv + + + + -
Nbabg_kdzZy \haf + + + + -
NbgzZgkh\Zy
hijZ\AZgghklv + - + - -
FzZzdkbfzZevgZzZy
wnn_dlib\ghklv + - + - -
Blh]h 6 4 4 2 0
Bkoh~y ba \ur_mdZaZgguo djbl_jb_\ ZgZebaZz gZbemqr

f klhjzkiheh  _gby
g_"\b bfhklb Z

bkihevah\Zgby hp_gb\Z_fh]lh h[t_dIZ
bkihevah\Zgb _f

wnn_dlb\guf

1zd"

mqgblu\Zy

iIjh\_~ gguc
Hp _gsbd

nbabg_kdh]h khklhygby b kbImZpbb _dhlhg&kcke
dZq_kluoggwtg dmhle
ijbr_

e & \gZbfme ql

hp_gb\Z _fhlh h[t_dIZ y\egblky Il _dms
dzq_kI\_ ijhba\h2kde Zygdtt]mg by
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7. OC<E4A<9 B5N9>F4 BJ9A><
71KhkIZ\ h[t_dIZ hp_gdb

Jughqgzy klhbfhklv _"_f_kyqguo Zj_g”guo ieZl_"_c¢c _&@ghi_j_
ihevah\zZgb _ d\ f ihf_s gbc \ g_"behf hrghwlZ ghf a*Zgbb h[s_«
jZkiheh™ _gghf ih Z~j_km ] KZjzZlh\ me DjZ.\Zy "~ « ebl_j < >

7 GZagZq_gb_b Il _dms__ bkihevah\Zgb_ h[t_dlZ
Hkgh\gh_ gZagZq_gb_ hl[ttdlZbZh gMa*Zgb_ L_dms__ bkhheval
gZagZq_gbx
7 J_d\bablu kh[kI\_ggbdZ bfms_kI\Z [ZeZgkh\Zy klhb]
J _d\bablu kh[kI\_ggbdZ bfms_kI\Z [ZeZgkh\ZykklhHbKdklgubfmgZdi
b \u\hyu
7 Xjb~rbqg_kdh_ hibkzZgb_h[t_dlZ hp_gdb
ljbgzZz~e_ "ghklv b khklz\ ijZz\ gZ h[t_dl g_"\b 'bfhklbvigwZ md{d#& kd & ¢
memqgr_gby hibkZgb_ \b”"Z hp_gb\Z _fuo ijZz\ gZ lghkydlhhEggbddbgh
kK _j\bImlu bgl_j _ku lj_Ivbo ebp kf LZ[
7 Hibkzgb_ f klZ iheh' ganj hgtud]l
H[t_dl hp_gdb jZkiheh _g \ Dbjh\kdhf jZchg_ ]hjh*"Z KZjzZlh\Zz
ljZgkihjlghc “hklmighklvx \ jZchg_ i_jKkZ*h\gbybmfehkpdh\kdhc <ke_
g_]h "Zgguc jZchg ozZjZdl_jbam _|ky ohjhr_c ijb\e_dZIlZevghklph\ dy
ihdmizl _e ¢ gh ozZjzdl_jbam_Ilky kj_~g_c kl_i_gvx ™ _ij_kkb\ghklb
7 Hkgh\gu_ o0Zjzdl_jbklbdb H[t _dIZ hp_gdb
LZ][ HibkzZgb_ o0Zzjzdl jbklbd hJ1

Nj_k b~_glbnbdzZpby h[t_dIZ hp_gdb

Kljzgz Jhkkby
Km[t_dl ] KZjzlh\
JZchg Dbjh\kdbc
F_Kklh jzkiheh _gby me DjzZ_\Zy *» « .Ebl_j < >
OzZjzdl_jbklbdz jZzkiheh _gby h[t_dIZ hp_gdb
LjzgkihjlgZy "hkimighkl Ohjhrzy
MAh[kI\h ih~t_a”“guo iml] Ohjhr__
Hdjm ZxsZy aZkljhcdZ QZklguc “behc nhg”
BgnjZkljmdImW[Z dIZ hp_gdb
:AMlTh~hjh gh_ khh[s_gb_ ?k v
@ _e_agh~hjh gh_ khh[s_| ?2klv
KhpbZevgZy bgnjzkljmdl JZa\blZ ohjhrh

HibkzZzgb_ a~Zgby

IjZ\h ohayckl\_ggh]lh \_~ gby hgdghwglZbghZg

ljbgz~e_"ghklv b khklzZ\ i h[s_c iehsZ”vx d\ f jZkiheZ™jggm_ ] K
me Djz_\zZy " « .ebl_j < >
H[j_f_g_gby G_ azj_]bkljbjh\zZgh
Khklhygb_ nzkz~z Ohjhr_ _
Khklhygb_ ]JezZ\gh]lh \oh Ohjhr__
<gmlj_ggyy hl*_edZz Klzg~Zjlguc j_fhagl
Dhgkljmdlb\gu_ oZjzdl_jbklbdb memqr_ghbc
Lbi ~hfz 'hd;:é'k—liﬁ]zdeprgc'—oghe' Dbjibqgu_ kl_gu " _e_ah[i_lhjgdby
GZagZqg_gb_ b I_dms__ bki G _"beh_
lehszZ"v 414.8f d\
Kj_~gyy \ukhlZ ihlhedh\ 3,64
WIZ ghklv 1
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=h” ihkljhcdb

IZzfylgbd Zjobl _dimju b dm

G_ \uyle_gh

Bg _g_jgh_ h[hjm~h\Zgb_ memqr_ghbc

P _gljZzevgh_ hlhie_gb |

KIZg~Zjlgh_ h[hjm~h\Zgb_

=ZahkgZ[ _gb_ G_I
<h”hijh\h? KiIZzg”rZjlgh_ h[hjm~h\Zgb_
=hjyq__ \h*hkgZ[ _gb_ G_I

DZgZebaZpby

KIZg~Zjlgh_ h[hjm~h\Zgb_

We _dljhhk\_s_gb_

KIZg~Zjlgh_ h[hjm~h\Zgb _

JZ"bh G_lI
L_e_nhg Kilzg~rZjlgh_ h[hjm~h\Zgb_
L_e_ \b™ _gb_ G |

LZ[ HibkZgb dhgkljmdib\guo we f glh\ h[t d§Z kdhHEZ kgkikijHzb

FZl jbzZe | 0ZjzZdl jbklbdZ | libf qZgb
Nmg~zZf_glu
Khlezkgh | _o izZkihjlm G_mAh\e I\hjbl_evgh ]
e _glhgguc - - -

GZjm gu_ b \gmlj _ggb_dZiblZevgu_ kl_gu

Dbjibggu_ | G_m~h\e_I\hjbl_evgh | -
| j djulby
@_e_ah[_lhggu_ | M~h\e I\hjbl _evgh | -
DjurZz
JmehggZy kh\f_s _ggZy k| Ohjhr__ | -
lheu
,_lhggu_ ihdjulu_dzZn_eV] Ohjhr__ | -
ljhzfu
leZklbdh\u_ dhf[bgbjh\Z :
f 1Zeebq kdb Ohjhr__ °
HI" ehqgu_ jZ[hlu
Hlugqgu _ | Ohjhr__ | -

77>im]b_ nZdlhju b 0ZjZdl_jbklbdb highkysb_Kky d h[t_«
kms_kI\_ggh \ebyxsb_ gZ _]h kihbfhklv
DZjlZxo_fz jzkiheh _gby h[t_dgZ ZpcihyZzchghf mjh\g_
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8. OCD989?9A<9 DOABKAB= EFB<@BEF< 4D9A8AQOI C?4F9 - 9=
ED46A<F9?PAOQ@ CB8I1B8B@

8.1F |h~u hij_~ e _gby jughgghc klhbfhklb H[t dIZ hp
kjZ\gbl _evghlh ihfoh~Z

ljb ~hklZlhgghc jZa\blhklb g_"\b bfhklb ~"Zgguc ih*"bhhgibahlkeey
lhqgh_ agZq_gb_ klhbfhklb < ~Zgghf kemgZ*Zdgucgsbtiohbdgbdd h"E
gZb[he__ \ebyxsbo gZ blh]l]h\mx klhbfhklv H[t _dlIZ hp_gdb

Hkgh\gu_ Ijm~ghklb ijb ijbf_g _gbb f_Ih~h\ kjzZ\gbl_evgh]lh i
g_ijhajZzgghklvx jhkkbckdh]h jugdzZ a_feb b g _"\b bfhEkIB j<Zegwwb
p_gu k™ _ehd k h[t_dlzZzfb g_ba\_klgu < k\yab k_\gdtbf iijjbf i gy\xI’kygpbg
ij_"~eh  _gbc ih \uklz\e_gguf gZ ijh~"Z " m h[t_dIZf

F_Ih™ kjzZ\g_gby ijh~Z"

JZkq_| jughgghc klhbfhklb k bkihevah\zZgb_f f_Ih*zZh\iZi@\g@gZgb
ijbgpbi_ azf_s_gbykiheyah\Zgby f_Ih"Z g_h[oh”bfZ bgnhjfZpby h
ZgZeh]lbgguo h[t_dlh\

F _ITh~ij_~iheZ]Z_ | ke_~"mxsmx ihke_~h\Zl_evghklv »_ckl\bc

- ih”~[hj khihklZ\bfuo h[t_dlh\ ih p_ghh[jZamxsbf nZdlhjzf we_f
hp_gb\z_fuf k ba\_klgufb p_gzfb ijh~rz"

-\g_k_gb_ ihijz\hd \ p_gqu ijh*rZ" khihklZ\bfuo h[t_dlhhlahgbtyey>
h[t_dlZ hp_gdb hl khihklZ\bfh]h h[t_dIZ ih \u[jZgguf nZdlhj&Z klhgpfh
ijh~rzZ" khihklzZ\bfuo h[t_dlh\

- jZkq_Il klhbfhklb dzZd kj_"g_]h beb kj_~g_\a\_r_gghPkgaud qp_agb
khihklZ\bfuo h[t_dlh\

ljb hlkmlkl\bb beb g_~hklZId_ ~Zgguo h p_gZo k~rdehfd R pZockhegh ]l
hp _gdb p_e _khh[jZagh bkihevah\Zlv bgnhjfZpbx h pugZkelyz\Z2gZkhn]
\ "jm]bo jZchgZo koh'bo ih p_ghh[jZamxsbf nzdlhjzfbkel gjbhkjl _
khklz\ b kljmdImjzZz gZk_e_gby bgnjZkljmdImjgjhygt] Kkikly[_ggdtkk v
ljZgkihjlgZy “hklmighklv b I i

ljb hlkmlkl\bb ~hklh\_jghc bgnhjfZpbb h p_gZo k®_ehd ~hpmkd:2
ij_~eh _gbc k dhjj_dlbjh\dhc gZ jzZagbpm f_""m p_ghc ijbteh _
ihemg_gghc gZ hkgh\_ ZgZebaZ jughgguo ~Zgguo

< dZqg_kI\_ _"~bgbpu kjz\g_gby dZd ijZz\beh kel _t‘gmx Blkihévagly\]
k_1f_glZ jugdzZz _"bgbpm baf_j_gby gzijbf_j klhbfhklv ]_dlzjz d\z"

Dhjj_dlbjh\dZ p_g ijh*Z" khihklZ\bfuo g_aZkljh_gguo mqgZzZkldtl
ke "mxsbf we f _glZf kjZ\g_gby

-bfms_kI\_ggu_ ijz\z

-mkeh\by nbgZgkbjh\Zgby bkihevah\Zgb_ ijb ihdmddmkaejhViylgug
khhi\_IklI\mxsbo jughqguf mkeh\byf jZkkjhqgdZzZ iezZl_~_c b | i

-mkeh\by hieZlu [_agZebqgquc jZkq_ | gZebggu_ \ _dk_ey \aZbf

- mkeh\by kh\_jr_gby k™ _edb g_Ibibggu_ mkeh\by k”~_edb
hlghr_gby ihdmizl_ey b ijh*Z\pZ ijh~"Z"Z \ mkeh\byo [ZgdjhlkI\Z b |

-\j_fy aZdexqg_gby k" _ ed-lZ &gzre[h]hfl hf

-f_klhiheh  _gb_ b hdjm _gb_

-ijZ\h\u_ b ]jZz~hkljhbl_evgu_ h]jZzgbq_gby ih \bA"m blaihfe\way\lZdb
mqgZkldZz

-nbabq_kdb_ oZjzdl_jbklbdb j_ev_n jZaf_ju b nhjfZz a_f_evgh]h

- "hklmigu_ dhffmgZevgu_ mkem]b gZebgb_ beb [emakh&h¥bpg’
ihrdexq_gby d gbf b | i

AgZg_gby ihijz\hd ih \k_f we_ f_glzf kjz\g_gby hij_"_eyxlky
ke _"mxsbo f_Ih~h\
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-f_Ih™ ZgZebaZzZ izZjgh]lh gZ[hjZ "Zgguo aZdexqgZ_Ilky Wwhijf "glen g
kjz\g_gby iml_f khihklZ\e_gby "\mo h[t_dIh\ kjZ\g_ gb’ymhZe blyewdtb
hrgbf we_f_glhf

-f _Ihn ZgZebazZ ba”_j _d aZdexqZ_lky \ hij_" e gl ihgjZatdbZ dc
hkgh\_ hp_gdb azljzl k\yaZgguo k ~h[Z\e_gb_f Helkjaigljglhy gbih
dhlhjhfm h[t_dl ZgZeh] hlebgZ _Iky hl h[t_dIlZ hp_gdb

ljb ijZ\bevghf hij_~ e _gbb b \g_k_gbb ihijZz\hd hldhjj_dlbjh\Zc
"he gu [ulv [ebadb ™jm]md AgZgbl _evgu_ jZaebgby \ dhg_qg
k\b~ | _evkl\m_I h g_\_jghf ijh\_~ gbb dhjj_dlbjh\db gp lg @3ldhed]h)
we f _glh\ kjzZ\g _gby

82H[hkgh\Zgb_ \u[hjZ f Ih”~Z jZkq_1Z jughqghc klihbfhl
kjz\gbl_evgh]h ih*oh”"Z

< ijhp_kk_ k[hjZ bgnhjfZpbb ih khihklzZ\bfuf h[t_dIZfmHg_gs
bgnhjfZpbx h kh\ _jr _gguo kA2AijdhdZobdigébh]bgqguo h[t_dlh\ | d bgn
mkeh\byo ijh~Z'b b j_Zevghc p_g_ k~_edb dzZd ijZ\duech oghkdll_jdt
lhwihfm jzZkq_| klhdjfhgtyhc ielZltu dk\gZeh]h\Mh” hf kjzZ\g_gby ijh”:
hkgh\u\Zeky gZ p_gZo 4j ¢etd mgbyhf dhjj_dlbjh\hd

<ke_"klI\b_ wlh]lh \ jzfdZo kjz\gbl_evgh]h ih*oh”Z jzZkq nhu ijl
kjZz\g_gby ijhnrz"

8.3<ul[hj khihklZ\bfuo h[t_dIh\

Dhebqg_kI\_ggu_ dhjj_dlbjh\db \\h~bebkv f _Ih"hf ZgZebaz iZj
dhlhjuc aZdexqZ_ Iky \ hij_~ e _gbb ihijZz\db ih wekhilgkiZ\kgZyd ygbiyr
hit_dlh\ kjZ\g_gby hlebgZxsboky ~jm] hl *jm]Z lhevdh hZ\gbfgge_f_
ij_"eh  _gby h[tZdE®e\h]h\ y\eyxlky ZdImZevgufb gZ ~ZIm hp_gdb bk
ihemqg_gghc \ oh”_ bgl_j\vxbjh\Zgby dhglzZzdlgh]h ebpZ ih ij_~eh _gb

< oh”_ jzZkgq_Ih\' \ p_gu ij_"eh-Zglg mM|h\ duke\b \g _k_gu ke_"mxsb_

Dhjj_dlbjh\dZ gZ &2&gZy dhjj_dibjh\dZ mqblu\z | \dexq_gb_ g
kihbfhkiv ijhrZ b \_ebgbgu G>K

Dhjj_dlbjh\dZ gzZ \dexq_gb_ \ khklz\ Zjhigffhkch ggfdokoh~beb
jZkoh~9X kh”~ jZgHggZy dhjj_dlbjh\dZ mqgblu\Z | \dexq_gb_ g_ \dex
Zj_g”guo iezZhi_jZpbhgguo jZkoh”h\ beb jZzkoh”h\ gZ kh~_j Zgb_

Hkgh\ghc bklhggbd ihemqg_gby "hoh”~Z kh[kI\_ggbdZ hl wdkiemZ
g_"\b bfhkWlh _Jhi_j ~Zqz \ Zj_g™"m gZ hij_~_e_gguo mkeh\byo Ijb
nmgdpbhgbjh\Zgby h[t_dIZ g_"\b bfhklb Ij_[mxIky khhI\_IklI\mxsb_ jZz
[ulv mgl_gu ijb jZzkq_IlZo

Hi jZpbhggu_ jZkoh”u beb jZkoh~uwgtZ jko h*dgly h[oh”~"bfu_ “ey
h[ _ki_q_gby ghjfZevgh]h nmgdpbhgbjh\Zgby h[t _dlIZ g_~\b bfhklb H

DhffmgZevgu_ jZkKahfgbke _

-ieZlZ aZ we_dljbg_klI\h

-iezZlZ aZ \h"hkgZ[ _gb_ b dZgZebaZpbx

-ieZlZ aZ hlhie_gb_

WdkiemZlZpbhggu_jZkoh”u \ Ihf gbke _

T m[hjdZ \gmlj_ggbo ihf_s_gbc

¥ bgl _jg_I b kj_~kI\Z k\yab

¥ hojZzgZ b h[_ki_gq_gb_ [_ahiZkghklb \b” _hgZ[ex™® _gb_ b I*
¥ | dmsbc f _edbc j _fhgl

T kh~ _j"Zgb_ |I_jjblhjbb b \u\ha fmkhjZz

LZ[ Bgl_j\Ze agZgq_gbc \_ebgbgu Wjihgtoalhfkoh
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gZz
dhijj

©Kijz\hggbd hp_gsbdz ¢

TatGmiua 24. Jlong pacxofos apeHIaTopd B BeTTHYIHE BAToBOi o

APEHIHOIT CTABKI O0BEKTOR IPOHIBOJCT BEHHO-CRIIAICKOf

oy

HEABHAHMOCTH, YCPEIHCHHBIC 1TO FOPOIaM Poccui, i q.‘-l
IPAHHLE JOBSPHTENEHELY HHTEPBAIIOR >
CpegHes ,ﬂnaanr.ut.ll.m
HammerosaHme wo3dupuuymeHTa miaise s Mm
_ KomwyHanHie nnar emm
| SnexTpuuecTan 7 2% E3% 21%
| BopocHalweHne W KaHANMIALMA 3,0% w:??"_lﬁ"_.i_ﬁ 3.5%
Crronnexse T0% M  56% 8 5%
W1om KomMmmMyHansHEE MIaTemsm: 17.2% 14,5% 20,1%
| 3KCANYaTALMO HHIE MNATENM
| YBopka BHYTREHHKX NoM SLEHNA S % 2.2% 3,2%
| MHTepHET M cpecTEa cRAIN 3% 2.0% 16% 2.3%
OwpaHa W oBecnedeHne 2
| FesonacHoCTH 3.3% 27% 4.0%
Texywmi (wenmi) pemonT i 3. 1% 2 5% 3.7%
Hroro mmwmumm
i 11.1% 91% 13,2%
unq-mm
Wroro THNoBLE 28,3% 21,2% 33,3%

IHAMEHUA «I0JIN PACXO/I0B COOCTBEHHNKA B BETHTHNE
SMCT O APEH/IHOI CTABKID: B HPOUEHTAX, YCPe/HEHHbIE 110
ropojgam Pocenn, o rpaHinLL JOBepHTeIBHBIX uurepn.gﬁhn

 TaGufiua 41
Cpafies A oma pidTanHisin
Knacc o6wexton i 5
1. ¥YHuBep can bHbe <
NpOM3B0ACTEEHHO-CKN AgCkne 18,5% 17.2% 21,8%
ofexTs gl
2. CneyMananp oBaHHsIe [
BbICOKDKNACCHRIE CRNAgCKHE 21.8% 18.0% 24 5%
cbbexTsi _ sl
;Eﬁmp:;ﬂ';f:::;f‘ | Q\\"Ez.w 196% | 256%
4. Cneynanianposatibie obverms <
CEMbCHONOIARCTEEHHOM A 17,1% 14,7% 19,5%
|_HasHaueHWA 4
5. ObvexTul npmummﬂg
cepenca, obcnysweaowne 20,3% 17.8% 22 9%
TPAHCN 0P THBIE :pn,qE;i‘a
ljb\he kdbc p_glj f_lh~"bg_kdh]lh b bgnhjfZpbhgghlh h[_|

IhAj_~Zdpb_c E_cn_j E : ] Gb292x] Gh\]h]

_dibjh\dZ gZPhgu ij_~eh"
_ dzd ijz\beh k~_edb
“dlibjh\db gZ Ihj] k~_

_gby

_™Mb bfhklb Hi

_jZpbhggu_HZkph\b béfkd b ff_

h[t_dlh\ hlebgZxlky hl p_g j_
ijhbkoh”yl ih [he__ gbeldddg p_ o

eZg ba |Z[ebpu

LzZ[ Bgl_j\Ze agZq_gbc \_ebgbgu kvdb"db gZ mlhjlh\Zgb_ h

TabGmma 350. 3HayeHHS CKHIKH

Ha TOpr Iio CHHIO

SKCHEPTOB-OILIEHIIMKOB, YCPEJHEHHBIE IO TOPOjia CHH, H
T'PAaHHIBI JOBCPHTCIIbHBIX HHTCPBAJIOB.
Knacc o6wekToB AmaMnox
CpeaHee ‘AoseputensHbin
fb WHTepBan
uﬂ_ﬂmum-ﬁﬁw_u
1. YHuBepcaneHble
NpoM3BOACTBEHHO-CKNagckne # 10,3% 11,6%
o6beKTsl I\
2. CneymanuanposaHHble
BbICOKOKNACCHBIE CKNaackue Q\ 0,2% 9,3% 11,2%
obbekTsl -
3. ObvexT, A
npeaHaIHaJYeHHble Ans Q‘ 122% 11,3% 13,2%
NULLYEeBoro Npon3Bog
4. Cnequanusupoeggsle
s st 15,4% 14,1% 16,7%
CenbcKoxXos o%nmoro i Ll e
Hasnaueum?\
5. Oﬁbmﬂbmopmom
nyxueaowme 10,6% 10,0% 11,2%
THble cpeficTea
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Knacc Dﬁ.bB-HTﬂH B AKTWBHLIA PBIHOK

CpenHee AosepuTenbHbIA
MHTEpBanN

ApeHaHbie cTaBkk ofweKToB |
1. ¥HMBEpCanEHbE | [
npoW3BOACTESHHO-CRNAACKHE B,9% B.2% 9.6% |
ofbeKTs! |
2. Cneynanuavp oBaHHeIe [
BLICOKOKNACCHEIE CKNANCKAe 9.0% 8.1% 9 88k
obberTEI Oy )
3. OOberTsl,
npegHasHayeHHsIe gna 10,4%: 9.6% | 11,3%

NWLeBoro NpoW3BccTea !
4. CneynanualposaHHbIe |

00bEKTh o ¥
CENbCKOXOIANCTEEHHOMD 12,6% N pRe 13,7%
HaaHAYEHNA |

5. OGBEeKTE NPUACPOMHOMD |

cepenca, obocnywHBaowme 9,3% 8,5% 10,2%
TPaHCN Op THEIE CRefcTEa

lib\he kdbc p_glj f_IhAbq_kdh]h b bgnhjfZpbhggh]h h[_|

Ilh~"j ~Zdpb_c E_cn_j E : ] Gb298%] Gh\]h]

©Kijz\hqgbd hp_gsbdZ g_~\b bfhklb -kjhéZ\kdKM ggdhb bfhklv b kohAgu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdbrdb ey kjZ\gbl_

LZd dzZd ba ~Zgguo ijb\_~ gguo \ IZ[ebp_ p_gu ij_"ehhl gpbg Z
j_Zevguo k~_ehd 1Ih \\h~blky ihgb ZxsZyddhgjZaodBjip\dgdhu Zj_g”u h[t_
kj_~gbf agZq_gb_f 88zZidaRgZf h[t_dlzZf ZgZeh]zf

Dhjj_dlIbjh\dZ gZ mkeh\by kh\_jr_gby k" _edb bk Mg kkbjhXggehn
\u[jZgu h[t _dlu \uklZ\e _ggu_ gZ ijh”Z"m gZ hldjulhf jugd_  mileh\by
+ "bgh\j_f_gguc iezl_~ Ke_"h\Zl_evgh \\_~_gb_ dhjj_dlbjh\db g_ 1]

Dhjj _dlbjh\dZ gZ ~ZIm i§hR*Z b _f ~Zgghc ihijz\db j_Jmebjm _ Ik
mjh\gy p_jdaebggu_ \j f ggu_ i_jbh?u LZdZkehdbhjukdkde gu gZ ijh”
hrbgzZdh\uc \j_f gghc bgl_j\Ze k h[t_dlhf hp_gdb I|h "glyldixZzdHhkjy d
jZkq_|l_

Dhjj_dlbjh\dZ gZ xjbAbq_kdbZdijZzZ h[t_dlu ZgZeh]b ijbgZ~re "ZI
9Z ijzZ\_ kh[kI\_gghklb Z ihl _gpbZevguc ihdmiz!_ é&whh[tikd\Bb hfg
ijbgylufb ~"hims_gbyfb b h]jZgbqgb\Zxsbfb mkeh\byfb ijbhyliklB _¢ZjZ
h{t_dl hp_gdb ke ~h\Zl _evgh \\_~ gb_ dhjj_dlbjh\db g_ Ij [m_lky

Dhjj_dIbjh\dZ gZ h[smx iehszZ~v nZzZdlhj fZkrlZ[Z

O4AAO= >BDD9>F<DGRM<= >BQHH<J<9AF BFD4 - 49F EBBFABL.9A<9 J9A 8?S EIBSAOI B5N9>FB6,
D4;?<K4RM<IES FB?P>B CB 69?<K<A9 C?BM48<. OF< >BQHH<J<9AFO CB;6B?SRF G6<89FP, >4>
EA<Z49FES J9A4 (4D9ABAAS EF46>4) BBABTB >648D4FAB7B @9FD4, 9E?< G69?7<K<649FES C?BM48P B5N9>F4
A986< : <@BEF<.

KBDD9>F<DB6>< CD<6B8SFES 6 6<89 @4FD<JO. OCD9897?<6 8<4C4;BA ;A4K9A<= C?BM48<
BJ9A<649@B7B B5N9>F4 < EBBF6IFEF6GRM<= 8<4C4;BA 8?S B5N9>F4 4A47B74, @B:AB 6

EBBF6IFEF6GRM9@ CB?9 @4FD<JO BCD989?<FP CBCD46>G A4 HA>FBD @4ELF454.
LZ[ FZljbpzZ agZq_gbc \_ebqgbgu dhjj_dlbjh\db gZ h[smx iehsZ
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Vepedrennoie dannsie o Pocenn

3

KoppekTHpYIOIHe KO3 HIHeHTHI 18 ¥IeILHOH e HEI OpPH Q)
PALTHYEOR MI0MAIH 00LEKTA He B HAENMOCT K Q
TaGmmma 124, Marpuia xodHIEHTOB yIels eH
HeJBHAMMOCTH  (py0./KBM.) 0T  IDIOHIA) BEKTA
HeIBIDKIMOCTH (KB.M. ), VCpeHEHHEIE JIaHHEIE CHH.
IR 3 o
Mn KB.M, 500- | 1000- % 10000- | >20000
Ao 300 |300-500 | 1466 | 5000 4. 10000 | 20000 _
go 300 1,00 1,12 1,21 1,43 1,58 1,73 1,84
i 300-500 0,89 1,00 1,08 1,42 1,54 1,64
500-1000 0,83 0,93 1,00 | oL18 1,32 1,43 1,52
S 1000-5000 | 0,70 0,79 0,85 (5, 1,00 1,12 1,21 1,29
E 5000-10000 | 063 0.71 0,36% - 090 1,00 1,08 1,16
§[10000-20000 [ 058 | 0,65 gu | 083 | 082 | 1, 1,07
=20000 0,54 0,61 0, 0,77 0,86 0,94 1,00

KoppexTupyromue kosydupn qnenTs 18 ¥ e bHod apennoi crapkH
OpH palHYHOH I1MIATH 00BEKTA He JEHAHMOCTH

TaGmmta 125, Marpuia xoadiipieHToB YASTBHBIX APEH/IHBIX
CTABOK HeJBHAIIMOCTH (pyG./KBEM.) OT IUIOmagH oOBheKTa

=

HeJBIDEIMOCTH (KB.M. ), YepeHEHHEIE JaHHEIS TTo Poccil _
aHanor
Mnowan, KB.M. 500- 1000- 5000- | 10000- | =
A0 300 |300-500 | 4000 | 5000 | 10000 | 20000 \@’
o 300 100 | 107 | 112 123 | 191 137 | 142
E 300500 | 093 | 1,00 | 104 | 115 | 1,22 | 1,28»] 133
500-1000 | 089 | 096 | 1,00 | 110 | 117 | 128" | 127
5| 1000-5000 | 081 | 087 | 091 | 1,00 | 1,07 | wre | 1,16
i 5000-10000 | 076 | 082 | 085 | 094 | 1,004,905 | 1.09
2 10000-20000 | 073 0,78 0,81 0,89 1 1,00 1,04
>20000 070 | 075 | 079 | 0Bs i‘g‘g{ 097 [ 100

Topoda ¢ uncnennocmoro Hacerenua 500-1000 moic. wen.

3ABHCHMOCTb ¥/e/IbHOf 1je HbI TPOHIBOJCTBe HHO-CKIANCKOro 00LeKT A
OT TLTOIIATH, JOBEPHTeTLHBI HHT epBAT

3aBMCHMOCTD YAENbHOM LIEHBI OT NNOWAAW NPOM3BOACTEEHHO-
CKNAACKOM HEABHMMMOCTH, AaHHbIE NO rOPoaam C
YHCNEHHOCTEHD HaceneHuA ot 500 Teic. go 1 MAH. YenoBex.
AosepuTenbHbid MHTEpBan

<

NonpasoyHel A KOIBGULMEHT

A MAHCWMANbBHan rpaHie

# CpEfHEE IHAYEHKE

%‘,ﬂpnepumnhuc o WHTEpBana

B MHHHMANbHEA TEH

b, KB.M.
PUTENBHOMD MHTEPBANA
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JABHC HMOCTh ¥ e Tk HOH HI]I:II,[‘I;IIDﬁ CTABKH NMPOHIBOACTEEHHO-
CKTAJCKOr D obbeKTA 0T ITONTAIH, JOB PpHTtJIbHI:Iﬁ HHTepBAJI

3aBHCMMOCTE YALNBHOW apeHAHOR CTAaBKK OT NAOLWAAH
NPOM3BOLCTEE HHO-CHNAACKON HEeOBH MM MOCTH, 4aHH bIE NO
ropogam ¢ YHCNEHHOCTRHD HaceneHuA ot 500 Teic. go 1 maH.
yenoeek. [loBepUTENbHBIA MHTEPBAN

NonpasouH biid Koadduume HT

0 5000 10000 15000 20000 25000 30000

Obwan NAowa b, K8.m.
MIHCHMANLHAA MPaHKLA J0BEpUTENLHOMD MHTEPBaNa
* CpeOHee IHAYEHWE \

B MAHMMANBHAA rPEHALE JOBBPMTENBHOND HHTEPBANa
ljb\he kdbc p_glj f_Ih"bg_kdh]h b bgnhjfZpbhggh]h h[_|
Ilh~ j_~Zdpb_c¢c E_cn_j E : ] Gb2pB3x] Gh\]hj
©Kijz\hggbd hp_gsbdzZ g_"\b bfhklb -kjhedba\kd KW gadg'b bfhklv b koh”~gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb~db “ey kjZ\gbl_

>ey [he__ lhggh]h hij_~ e gby Dhjj_dlbjh\db gZ h[smx iehsZ:
bkihevam I|ky izZjzf ljbg_kdZy azZ\bkbfhklv \YFZ5757808Y" nhrjiZmeghy
nmgdpby ij _"klZ\ey | kh[hc kl_i _ggmx aZ\bkbfhklvhps gh\hdhsz2ijxzf
h[t _dlZ HIlghr_gb_ p_gh\h]h iZjzf _1jZ h[t_dlIZ hp_QdbgdeigZf yl\ary
dhwnnbpb_glhf fZ#&thgZZZz Kdhjj_dlbjh\Zgghx klhbfhklv ih ~Zgghfm n.
iml_f mfgh _gby m”~_evghc klhbfhklb gZ dhwnnbpb_gl nzZdlhjz fZkrlZz

Dhjj_dlbjh\dZ gZ h]jZgbqg_gghklv “"hkImizZz d h[t_dIm

Dhjj_dlbjh\dzZ \\h~blky "ey mqzlZ h]jZgbqg_gbc ~“hkljdkdhe m[tgd]lmn
hit_dlZz gz | _jjblhjbb h]hjh™ _gghc ijhf[Zau JZaf_j dhjj_dlbjh\
jZkiheh™ _gguo gZ | _jjblhjbb h]lhjh™ _gghc ijhf[Zau hlghkbl_evgh h]

\gmljbd\ZjlZevgh kh k\h[h~guf “hkImihf khklZ\ey | t2@h”"y ba IZ[eb
LZz[ Bgl_j\Ze agZq_gbc ihijz\hggh]h dhwnnbpb_glz gE[t]dZmgbqg_
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TaGmuia 92. OTHoIleHHe Y/eNBHOI IeHElapeHHOIl cTaBRKH
o0BeKTa ¢ OTpaHIMEHHBIM JOCTVIIOM, PACTIONIOXKEHHOTO Ha
3aKpHITOIl TePPHTOPHH, K YOEMbHOH IleHe/apeHIHOH CTaBKe
TAKOTO ke 00BeKTa co CBOGOTHEIM JOCTYIIOM, cpefHee @

JIOBEPHTENBHEIH HHTEPBAI.

A,

CpenHee
IHAYEHWE

AosepuTt
HHT

Havwmenosanue ko3dhdhuumneHTa

Yaenewan yexa

OTHoWeHWe YAeNsHOR UeHkl obbexTa
€ OfpaHUWYeHHEIM GOCTYNOM,
pacnono¥edHOMD Ha 3aKpLMol
TEPPHTORMM, K YASNEHOH LeHe Takoro
we obkerTa ¢o cBoBoaHEIM AOCTYNOM

Q;.\’
86

0.87 <>@

s

0,89

¥YnensHas apeHgHan cTagka

OTHOWeHWE yaeNLHOR apeHLHoR
CTAEKW OOBENTA C ONpaHHYe HHEIM
AOCTYMOM, PAcNoNoMEHHOD Ha
33KPLITON TEPPHTOPKH, K YOENLHOA
ApEeHAHOA CTaBKE TaKoro we ob

co ceoBogHBIM 4OCTYNOM

Q;{;
"Q@ 0,87

0.85 0,89

Mam;;uuu Korghghinuermaos

TabGmmmia 94, Martproia  gosduprneHTOR OTHOIEHHE
YVACNBHOR I1leHE oO0BeKTa © OIPaHHYeHHBEIM JTOCTYIIOM,
PacTIoNoKeHHOTO HA 3aKPHITON TepPHTOPHH, K VISTbHOH 1eHe
TAKOTO e 00BeKTa c0 CBOGOIHEIM JOCTYIIOM, VOPEAHEHHELE 10
ropogaM Poccrit.

aHanor
il RSt cEOBOAHLIA | OrpaHuH4eHHLIR
CEOGOAHLIN 1,00 144"
05 uexT oUeHKM orpaHiueHHbIA 0,87 ‘l::(l,iﬁ
O
TaGmmia 95. Marpima KosdipieHTo OTHOIIEHHE

YVOSNBLHON apeHiHoil CTaBKH
JOCTYTIOM, PAaciioIOESHHOIO Ha 3
VACTEHOI apeHIHOI CcTABKE TaK

ofbexTd (¢ Or paHIMEHHEDIM
Toil  TeppHTOpHI, K
OOREKTA CO CRODOTHRIM

HOCTYTICM, YepelHeHHBIE 110 T PoccHH.
aHanor
Rocvyn k o6vexty cE00OnHBNA OrpaHWYEHHBIN
cBOBOAHBIR 1,00 1,15
obuexT oo m'pal-lug_uhﬁ 0,87 1,00

lib\he kdbc p_glj f_lh~bg_kdh]h

Ih~ j_~Zdpb_c E_cn_

b bgnhjfZpbhgghlh h[_|
i E ] Gb29px] Gh\]h]

©Kijz\hqgbd hp_gsbdZ g_~\b bfhklb -kjhdZAKAEM ggghb bfhkiv b kohAgu_ Ibiu

Dhjj_dlbjmxsb_ dhwnnbpb_gl

Dhjj_dlbjh\dZ gz f_klhiheh  _gb_
F_klhiheh® _gb_ h[t_dlZ g _~\b'bfhklb y\ey Iky hij_~_eyxsbf nzd

_1h klhbfhklv
\ul[jzgu \ ij_»

_eZo jZaguo

lhijz\dZ gZ f_klhiheh' _gb_

hij_ ~ e gZ bkoh”y ba gb _ke_ _“mxs_c IZ[ebpu i

g_"hklZlhggh
g_"\b bfhklb

kiZIbklbg_kdhc bgnhjfZpbb h

52

\\h~blky \
| jyodhpthdbggkdbo ahgZo

ub kdb”rdb “ey kjZ\gbl_

kerm@tZ dlu ke
lhijz\dZ gZ f_Kk
hkdheyd®dh NMeyZXglZ e

jughqgqguob kh[te dZdfbk
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HauwmenoBaHme ko3 puymneHTa ;’::m Aosep o
YaensHas ueHa
O6nacTHOW UeHTp 1,00 & (100 1,00
HacenenHbie nyHKTbI B Gnmkadwen Q'o
OKPEeCTHOCTM 0BNacTHOro LeHTpa 0,84 o ¥ 82 0,86
PailyeHTpb! M NOCeNKN rop OACKoro ﬁv
TMNa C Pa3BUTOW NP OMbILLNEHHOCTLIO % 0.73 0,78
PaileHTpbI U NOCeNKN rop OACKOro <&
TUNA CENbCKOXO3RANCTBEHHbIX 0,59 0,56 0,63
panoHoB !
Mpoune HaceneHHbIe NYyHKTbI R 0,47 0,44 0,51
YpensHas a ascraBka
O6nacTHoi UeHTp \'d 1,00 1,00 1,00
HacenewuHblie nyHkTsI B B Wwewn
OKpecTHOCTH obnacTHorQ\| a 0,84 0.82 0,86
PaiuyeHTpb! 1 noc rop oAckoro
TMNa C Pa3BUTOM B ILLUNEHHOCTLIO 0.75 0.73 0,78
PaiyeHTpb! €Nk FoPOACKOro
TMNa cenb ANCTBEHHbIX 0,60 0,56 0,63
pPaloHoB.
npoyg: HaceneHHbIe NyHKTHI 0,48 0,45 0,51

TaGmimga 26 OTHOINEHNE VASTBHBEIX LieH NMPOIBEBOACTBEHHO-
CETIAJCEIX OOREKTOR IO paifloHaM o0MACTH IO OTHOIIEHHED K
ofmacTHoMY 1eHTPY. JlaHHEE IO FOpoJaM ¢ YHCTeHHOCTRR
Hacenenna S00-1000 Tric. wen.

YaensHse aHanor
LEHEI I Il i IV v
1 1,00 1.16 1,27 1,73 2,11
E Il 0.86 1,00 1,09 1,49 1,81
% g 1] 0.79 0.91 1,00 1,36 1,66
[ 0.58 0.67 0,74 1,00 | sh»E2
L) 0.47 0.55 0,60 0,82 x{j‘* 1,00
Talmmia 27 OTHODICHHE YISTBHEIX A& cné]igl:i CTABOK
MPOHEBOICTEEHHO-CEMAMCKI. O0LEKTOR To pdiloHaM o0macTH
M0 OTHOLIEHIEC K O0MIACTHOMY LEHTPY. | & T0 Topogan ¢
YHCIEHHOCTRIO HaceneHia S00-1000 tuie gen
YoensHsme aHanor
apeHgHLIe Fr ol
CTaBKH I I = v v
I 1,00 117N 137 1,70 2,09
i ] 0,86 %"'ﬂ 1,17 1,46 1,79
E s [1] 0,73 ¢ 1,00 1.24 1,53
o8| Iv 0,59 0,69 0,80 1,00 1,23
v 0,48 0,56 0,65 0,81 1,00
ljb\he kdbc p_glj f_Ih*bg_kdh]h b bgnhjfZpbhggh]h h[_|
Ilh~ j_~Zdpb_c E_cn_j E ] Gb29B3x] Gh\]hj

©KijZ\hqgbd hpggébdfhklb ljhba\hfkdeZykidZy g _~\b bfhklv b koh~gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdbrdb ~ey kjZ\gbl_

Dhjj_dlbjh\dZ gZ ehdZevgh_ f_klhiheh  _gb_\ij_~ eZo gZk_e_gg

F_klhiheh  _gb_ h[t_dlZ g_"\b bfhklb \ ij_~ eZo gzZk yegghlhn i
hij_~ _eyxsbf nZdlhjhf \ebyxsbf gz _]h klhbfhklv 1hijZzZ\dZ gZ ehdZz
\W\hA*blky \ kemqgzZ_ _keb khihklzZz\bfu_ h[t_dlu \u[jZgu hijihZevegho
wdhghfbqg_kdbo ahgZo gZk_e_ggh]lh imgdlZ 1hijz\dZQghbyZ hdhd¥Z ev gtV
bkoh”y ba gb°_ke_"mxs_c |Z[ebpu ihkdhevdm 7~ey ZgZé&dbbqg_
g_"hklZlhqgh klzZlbklbg_kdhc bgnhjfZpbb h jughqguob kh[tedZdfbk
g_"\b bfhklb

< ~"NZgghf jzZa”_e_  jZkkfhlj_gu |_jjdoHtwjbridoepvig uglu oZjZdl_jbai
khhighr_gb_ p_gjZaebmgufb Ibih\ufb ahgzfb \ ]hjhhjj_dlbjdxsb _
dhwnnbpb_glu dhjj_ddBkidxdsb_ky ehdZevguo hkh[_gghkl_c f_klhihe!

I1Zdbo dhwnnbpithaghrely | bkihevah\Zlv p_gu ijh"Zgh¢h]@bhrguo k
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hit_dlhf hp_gdb ih \k_f p_ghbgjZzanpzsftbfb hlebgZxsboky lhevdh ih
0Zjzdl_jbklbd k\yazZzgghc k _flhkkibhtdezrevgbf f ~ey hp_gdb h[t_dlz
kjz\gbl_evgh]lh ih"oh”"Z LZdb_ oZjzdakkjEkjb\dd viky ndlzd we _f_glu kjZ
agZg_g@gbgh\uo khhighr_gbc dzZd dhdjhwvdhimjbyposiglu

DzZd hif_gqgzZehkv \ur_ \ dzZ ~hf Jhjhthbfdjbl jlubv ih dhlhjuf Ihl bel
jZchg fhlullv hlg_k_g d “hjh]bf beb [he__ "~ [rfhaufbdNygZdhjh~h\ fh
\u™ _eblv Ibih\u_o&h@ddl _jbamxsb_ky ih*"h[gufb p_gmhAfjlhasatbsbHkgh\gZz
bgnhjfZphbypilh\ub jjblhjbZevguo ahgZo \ ij_~ eZo ]Jhjh”~Z ijb\_~ _gzZ \ |

Tadmiua 60. OTHOIeHHe YAENBHBIX LEeH/apeHIHBIX CTABOK
TIPOH3BOACTEEHHO-CKIIAZICKHX 00BEKTOB 110 paiioHaM ropoja 1o’

OTHOIIEHHIO K CaMOMY JIOporoMy paiiony, cpe.un&a> 1

JIOBEPHTEIBHEIH HHTEPRaI. N\
OTHoweHWe yaenbHbIX Cpearee | [ose NbHbLIA
ueH/apeHaHbLIX CTaBOK 3HaveHue pean

NPOUIBOACTBEHHO-CKNAACcKUX
o6LexToB No panoHam ropoga no fb
OTHOWEHWIO K CAMOMY I0POroMy rad
painoHy P

YaenbHas

LiewTp ropoga {300 1,00 1,00

LieHTpbI A8N0BOI aKTHBHOCTY (7,088 0,87 0,89

WHanBuayanbHble ¥Unble goMa "y 0,80 0,78 082

BbicoTHas (MHOroksapTUpHas) xmn&? 0,80 0,79 0,82

3acTpoika %

OkpauHsl ropoaa o\ 0,74 0,72 0,76

Mpom3oHsI N2 0,77 0,75 0,78

30HbI aBTOMarMCTpanein  (n 0,82 0,80 0,83

Y, bHaR a cTaeka

LlexTp ropoga =, 1,00 1,00 1,00

LleHTpel genoso BHOCTH 0.88 0,87 0.89

WUHguenayansHsie sunsie qoma 0.81 0.79 0.83

Buicothan Mapfmpuan) »unan 0,81 0,79 0,82

3acTpodka

OxpamysLroposa 0.74 0,72 0,76

MpoM 30Mb1 0.76 0,74 078
Egig‘anouammanen 0,82 0,80 0,83

Mampuum kodfghunnerimos

Tabmmmia 62. OTHOIMEHHE YASTBHRIX IEH NMPOHIBOACTBEHHO-
CHIIaJICKHX OOBEKTOR TI0 pHﬁDI'Iﬂ.h'I ropoja 1o OTHOMIEHHH K
CAMOMY JIOPOTOMY paiioHy, YepelHeHHRe JaHHEE 110 Pocci.
¥ oenbHse aHanor
e | I 1] ) W W W

1 .00 | 114 [ 125 [ 125 | 135 | 1,30 J‘%_
E [ og8 | 100 | 190 | 190 | 139 | 1,14 KY07

I 080 | 091 | 1,00 | 1,00 | 1,08 | 1,04x} 0,98

® v [ o080 | 091 | 100 | 100 | 1.08 | %08 | 098
§ v 074 | 084 | 093 | 093 | 1,00 AN0%6 | 0,20
@ [ VI [ 077 | 088 | 095 | 096 | 104/ 1,00 | 0.9¢

"

Vil | 082 | 093 | 103 | 1,03 | 94N°| 1,06 | 1,00
(aY

TaGmma 63, OTHOMmeHHE yﬂem@( APeHIHEY  CTAROK

TMPOH3BONCT BEHHO-CRITACKITK @m& Mo pailoHAM FOpoLa Mo

OTHOIISHIIO K CcaMoMy JIo pafiory, yepeiHeHHbE

JaHHBlE Mo Pocci, o
¥ bRk i aHaNGr
apeHaHLE
e | | N m v [ v || o

[ 100 %P4 | 123 [ 123 [ 135 | 138 | 1.2
I 088 1,00 [ 109 | 109 | 119 | 1,16 | 1,07
] gz | 100 | 100 | 109 | 107 | 09
[\ #1 | 092 | 100 | 100 | 109 | 107 | 099
M Po7e | 084 | 091 | 091 | 1,00 | 097 | 090
_r‘yru 076 | 08 | 084 | 094 | 103 | 1,00 | 0,93
VI | 082 | 093 | 1,01 | 101 | 1.11 | 108 | 1,00

O b EKT DLeHEN
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lib\he kdbc p_glj f_lh~"bgq_kdh]h b bgnhjfzZpbhgghlh h[_
IhAj_~Zdpb_c E_cn_j E : ] Gb292&] Gh\]hj

©Kijz\hqgbd hp_gsbdZ g_~\b bfhklb -kjhdZa\kdKW ggghb bfhklv b koh~gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdbrdb ~ey kjZ\ghbl_

Dhj_dlbjh\dZ gZ wlZ" jZzkiheh _gby
>7ZggZy dhjj_dlbjh\dZz ijbf_gy_Ilky ”"ey “bnn_j_gpbZpbb mhf_s
jZkiheh  _gbux\h™ h \ _ebgbg_dhjj_dlbjh\db k" _eZg ba IZ[ebpu
LZ[ Bgl_j\Ze agZq_gbc dhjj_dlbjh\db gz wlZ"
Tabmma 182. OrHomeHne yAenbHOH HeHBl o0bekTa B
MOJ3eMHOI YacTH K YAeMbHOI IleHe TaKoro e o0BeKTa Ha,
HAa3eMHOM 3TaKe. 7

- i)

CpegHee | [oBepHTenbHeld.

HavmeHoeaHue KoadduumneHta o o TepBad\>
YaeneHas yeHa
OTHowWweHWe yOensHOW UeHbI )
ofberTa B noA3sMHON YacTH K ,

B4 A % .
yaeneHoW YeHe Takoro e ofeexTa e DPE . L
HA HAIEMHOM 3TaMe Ay’
YaensHas apeHqHan cTaeka B
OTHoWeHWe yhensHoW apesaH ol s,
cTaBkn oBbekTa B NogIeMHON YacTi ol
K Y4ENsHOW apeHAHOW CTaBKe TaKoro {[LIH 3 0.82 086
#e o6bLeKTa Ha HazeMHOM 3Tawe )
M’mﬂpuuu }:.::-.Wﬁurm&nus
TabGmma 184, Marpima wooddunmentor - OTHOmEHRRE

YASMBHOM eH 00BeKTa B MOM3ISMHON TacTH K VASTEHON HeHe
Takore #e o0BLEeKTa Ha HAleMiOM STaMe, YCPSIHeHHEE Mo,
ropojam Poceio, C

N

adanaor
T AW P ECTO e HAR HaInMHaR | nogIeMaE
HACTE YacTh
Haean 1
o6 h KT oU BN AETh i .—'L':”-:\Lw
NoasenHan 0.84 : }.__.«‘”}n
“4acTh | L '

Tadmma 185, Marpnua wosdduu@iesror - OTHOmEHNE
YASMBHOM ApeHIHON CTARKH DﬁLEi,:jm B MO3EMHOM YAcTH K
yIemsHOil apermHoil cTapke TAKOTO Ae odbekTa Ha HAIEMHOM
ITARE, YCPeAHEHHbLE 110 ropadtast Poccim.

ananar
ATaw PACMONOHEHAA HaTeMHan NoaIekHan
HaETh HaiTh
HazEnHan i
DBLEKT oueHi | <Pt acTE i e
LNogsemHan 0.84 1,00
AT
lib\he kdbc p_glj f_Ih~"bg_kdh]h b bgnhjfZpbhgghlh h[_
Ilh~ j_~Zdpb_c E_cn_jE : ] Gb29BX] Gh\]hj

©KijZ\hqgbd hp_gsbdZ g_"\b bfhklb -kjhdbA\kdKMW ggd'hb bfhklv b koh”~gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”db ey kjzZ\gbl_

Dhjj_dlbjh\dZ gZ gZebgb_ hlhie_gby
Dhjj_dlbjh\dzZ \\h~blky “ey mqgzlZ \ebygby gZebgby hlkmlkidcby b
gZ klhbfhklv h[t_dlZ hp_gdb Ihijz\dZ gZ gZebqgb_gdhbfhodidgZ bla
gb” ke _"mxs_c I|Z[ebpu ihkdhevdm 7"ey ZgZeblbq_kdh]ZIhddlg |2
klZlbklbg_kdhc bgnhjfZpbb h jughgguo k" _edZo k ZgZeh]blggufb h[t_
LZ[ Dhjj_dlbjh\dZ gZ gZebgb_ hl
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Tabmuua 154. OTHOIIEHHE YAETBHON LEHBI/apeHIHOH CTaBKH
HEOTaIUTHBAeMOr o IPOH3BOJACTEEHHO-CKIAICKOro 00BEeKTa K
YIEIbHOI 1eHe/apeHIHOH CTaBKE TAKOro e OTAlUIMBacMOIy’

O0BEKTA, CpellHee H EOBEPHTEHI:HHH HHTEPBATT.
CpegHee noaapmmln

HaumeHoBaHuwe kosddpumenTa

IHAYEHME MHTepBan
YaeneHan UeHalapeHgHanA cTABKA

OTHoWweHWe yaenbHOW

UeHblapeHgHoR CTABKA

HeoTannWeaeMoro N,
NpoN3B0ACTEEHHO-CKNAACcKOro 080 _ | ¥0,79 0,81

ofbexTa k yaensHoW UeHe/apeHgHoM
CTABKe TaKOro }e oTannueasmon
obsekTa

TaGmuma 157, Marpuua  xosdduupientos - OTHolneHHe
YASTLHOH — HEHBM/APEHAHON  CTABKH  HEOTAIUIHBASMOIO
MPOH3BOACTBEHHO-CKIAICKOTO o0beKTa K YASMLHOI
lieHe/apeiHofi CTaBKe TAKOTO e OTAIUINBASMOTO O0LEKId:
YCPEAHEHHEIE 110 I'OpOJiaM Pocenn

aHanor
Hanuwyie oTonneHHa OTOMNNEHHE oTGANEHWe
8cTh | oTeyTeTByeT
OTOMNEaHE 1 .DD . 125
OB LOKT OLjeHKN 20T -
oTOMneHus 080 1 1.00
OTCYTCTEYET g

TaGmmia 158, Marpiia mxﬂ]:[bﬂimt:ﬁ'nm = OTHOMmEeHH:
YIemEHOH HeHBL apeHIHON _ eTaBkH HeOTAIUTHEAEMOTO
ITpOI['sB-DjICTBI:I-I}IEJ-CKJ'LE,.EI,E:K'IJI'{jx ofkeKTa K VAETEHOT
leHe apeHIHOM CTAaEKe THROTO e OTAIVIHBASMOTC OOLEKTa,
nanmeie 110 Mockse, k

aHanor
Hﬂ'l"‘ll". OTOMNeHMA oTonnaHue oTonnaH"e
BCTh OTCYTCTEYET
“  OTOMMEHHEe 1,00 1.05
00 LeKT oL eHKH —
OTOMNeHWE 0.80 1,00
oTCYTCTEYET

lib\he kdbc p_glj f_IhA"bqg_kdh]h b bgnhjfZpbhggh]h h[_|

Ilh~"j ~Zdpb_c E_cn_j E : ] Gb298%] Gh\]h]

©Kijz\hqgbd hp_gsbdZ g_~\b bfhklb -kjhéZ\kdKM ggdhb bfhklv b kohAgu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdbrdb ey kjZ\gbl_

Dhjj_dlbjh\dZ gZ | _ogbg_kdh_ khklhygb_ mjh\_gv hI*_edb

GZ hkgh\_ klZlIbklbg_kdbo "Zgguo | _ogbqg_kdh"_ dellntyfg_bs dbbmjt
khklZz\m b kIl _i_gb keh ghklb jZ[hl fh‘gh mkeh\gh jZa” _eblv gZ ke_*

Ohjhr__ khklhkdgb] f ggZy hi® _edZ ihf_s _gby khlJezkgh Ij_[h\Zg
klzg™Zjlh\ k bkihevah\Zgb_ f gh\_crbo kljhbl_evguo | _ggkldlykkoc L
fhf_gl hl* _ehgguo fZIl_jbZeh\

M~Ah\e_I\hjbl_evgh_ khklhyghZ ihf_s_gby k bkihevah\Zgb_f d
| _ogheh]bc b kh\j_f_gguo fZl_jbZeh\

G_m~h\e _I\hjbl _evgh_ khkdmygbb gZihevgh]h gZkl_ggh]lh b
ihdjulby hlkmlkli\b_ i_j_]Jhjh~hd b I ~

< _ebqgbgZ dhjj_dlbjh\db jZzkkqgblZgZ gZ hkgh\Zgbb "Zgguo |IZ[ebp

>ey h[t_dlh\ ohjhr_f |l _ogbg_kdhf khklhygbb hlghkbl_evgh
m”~h\e _I\hjbl_elggfbq_kdhf khklhygbb dhjj_dlbjh\dZ khklzZ\bl

>ey h[t_dlhm™Mh\e _I\hjbl_evgbdgbqg_kdhf khklhygbb hlghkbl_evgh
g_m~h\le_I\hjbl_éevadbg_kdhf khklhygbb dhjj_dlbjh\dZ khklzZ\bl

>ey h[t_dlh\ ohjhr_f | _ogbg_kdhf khklhygbb hlghkbl_evgh
g_m~h\e_I\hjbl_éevadbg_kdhf khklhygbb dhjj_dlbjh\dZ khklZ\bl
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Tabmma 241. Ilkana 5KCIEpPTHLIX OLEHOK JUIs onpenenw)'
¢H3meckoro n3Hoca. HeIBIKHMOCTD.

b\

3kcneprHan Xapaktepuctuka husnyeckoro CKWA
oueHKa COCTOAHUA c, %
uanyeckoro Q)
COCTOAHUA a
Xopowee MospexaeHnit HeT. UmeloTes 0-20
oTAenbHble, yCTpaHAeMbie Npu M
pemoHTe AedekTbl, He BNuA
akcnnyataywio. KanutaneH OHT
MOXET NPOH3BOAUTLCA M n.
YaoeneTtso- KoHcTpykmBHble anem 21-40
puTensHoe NPUroAHLI ANS 3Ken
TpebyioT kanu
KOTOpbIW Ue.
celnvac
Heygosnerso- |3kenn A KOHCTPYKTUBHBIX 41-60
puTenbHoe aneme BO3MOXHA NWLWb NpK
yen AUMTENLHOIO KanuTansHoro
EEO
LZ[ Bgl_j\Ze agZq_gbc dhjj_dIlbjh\db gz |_

TaGmimia 242, 3HaveHns KOppeKTHpYIOMMX KoxpdmpieHToB,
YCPEHEHHBIE JIaHHBIE 110 POCCHH H IPaHHMIbI JOBEPHTENbHBIX

HHTepPBaJIOB. :
HaumeHoBaHue koadpuumenTa CpegHee Aoaopmonamu?
3HaYyeHue wuntepsan ( [
YpensHan
OTHoweHne yaensHoW! Lexbl obsekra B Q\V
XOpOLUeM COCTORHUM (HOBOM 34aHNK) K 125 ) 1.28

yAENnLHON LieHe Takoro xe ofvekTa B
YAOBNETBOPUTENLHOM COCTORHUM

1 ;)b(

OTHOWeHNe yaenbHO! LeHbl obbekTa,
Tpebylowero kanuTanbHOro peMoxTa (8
HeyAOBNETBOPUTENBHOM COCTORHNK) K
yAENbHOW LieHe Takoro xe obvexra B
onenmopmeanou COCTORHWUM

D

0,61

0,68

YpaensHas aj

OTHOweHne ynenmoa apeHaHoOW

cTaBku o6bexTa B XopolueM cocTos
(HOBOM 3aaHMK) K yaenbHOW ap

cTaBeke Takoro xe obvekra B
YAOBNETBOPUTENLHOM COCTORH!

1.21

1,26

g

OTHolweHne yaensHoW ap

COCTOAHMM) K
CTaBKe TaKkoro e
OpUTENLHOM

COCTORHUK

0,67

0,64

0,69
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ﬂfﬂmpm{u xajwuuumhas

Tafmma 244, Marpma  wosdduunpientos - OTHOMEHHES
VAEMBHOH HeHn oOLeKTOB B PAmMHMHOM  QErsNeckomM
COCTOHINL, VepelHeHHRLe o Fopotam Poccit.

PHIHHECHOS | aHanor
cocToAHue ofkeKTa | xopowes | YaAGEN. Heymoan
o LOpollea 1,00 | 1,25 1,94
o YO oEn. 0,80 1,00 1,56
it HeyqoBn, | 0,51 0,64 H‘r_"!.‘nu
S
O
TaGmima 245. Marpiua  KoodHIBIEHTOR, o~ OTHOmIEHHE
yiemeHofi  apergHofl  crampm  ofbe B pasiEriHoM
drsreckon coCTOMHIMN, VepeIHeHHBI N TopotamM PoccH.
Brameckoe | aHanor |
coCToAHWE 00LeKTE | xopowee ([, ymomn. HeyaoBn.
XOpoles 1,00 {3 1,24 1.85
ofserT
ouessss | 808N | 0K 1,00 1,50
HeynoBm. | 0.54 067 1,00

Tadmma 276. Marpma  xoadHIMEHTOR _,-\\Qﬁrmmemte
VIemhHOM HeHB o0BeKTOBR ¢ PASTIYHEIM ﬁoﬁf\z;'ﬂlﬂ!ﬂ OT IETIKH,
JAHHEE TI0 TOPOJaM ¢ MHCIeHHOCTEID Ha{:egz@H 500-1000 THE.

ey, AW
- aHanar |
CocTOAHHE OTOENKA Gex |
xopould) Leiomem oTABMKM |
G I XOpoWwan | 4@ 1,17 1,44 1.
s Vi DB, ¥ 1,00 1,23
Be3 oTaenkW "[\ 0,69 0.81 1,00 |

>
Tabmma 277. h}qﬁnlua koaddmmentos - OTHOIIEHHE
VAETBHON  apeHAholl  cTaBkn  O0BEKTOB € PAsHMHEIM
COCTOAHIEM KM, JAHHBIE 110 TopogaM ¢ YHCTEHHOCTRIY

Hacenenng 30051000 Tec. ven.

aHanor .
CocToAHWe oTAENKA BGes [
¥opoluan yAOBM. s |
XOpOLWAan 1,00 112 1,32 |
oL eKT
Y 0B, 0,89 1,00 1,18 |
OUSHKM s otaemin | 0,76 0.85 1,00 |
Ijb\he kdbc p_glj f_Ilh*"bg_kdh]h b bgnhjfZpbhggh]h h[_|
lh~ j_~AZdpb_c E_cn_jE : ] Gb2appx] Gh\]hj

©KijZ\hqgbd hp_gsbdZ g_~\b bfhklb -kjheZ k@KW ggghb bfhklv b koh~gu_ Ibiu
Dhjj_dibjmxsb_ dhwnnbpb_glu b kdbrdb ~ey kjZ\gbl_

Dhjj _dlbjh\dZ gZ gZebgb_ @ > \_Idb gZ | _jjblhjbb

@_e_agh”hjh gu_ v\ed/xlky h[kem b\ZxistbHjm™ _gb_f h{t_dlIh
ijhba\h~kl\-lgpehz*kdhé\b bfhklb DZzZd ijZ\beh gZebqgb_ "~nmZdihjhf y\e
ih\urzxsbf klhbfhklv hdgt "dbZbfhklb

Dhjj_dlbjh\dzZz \\h~blky “ey mqzlZ \ebygby gZebgby hlknglkfi\by
mqZkld_ lhijz\dZ gZ gZebgb_ ~ "~ \_Ildb gz a_f_gxglbfkom®ykbd
gb” _ke_"mxs_c IZ[ebpu ihkdhevdm 7"ey ZgZeblbg_kdh]ZIhgqdgly |-

klZlbklbg_kdhc bgnhjfZpbb h jughqgguo k»_edZo k ZgZeh]blggufb h[t_
LZ[ Dhjj_dlbjh\dZ gZ gZebgb_ ~ ~\_ldb gZ a_f
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Tabmmma 76, OTHOmMEHRME YASMEHON NeHLEAPeHITHON CTARKH
ofeekra  Oe3  HEMESHONOPORHON BeTHHM, K YIENsHO
LeHe apeHAHOl cTaBke Takoro e ofbekTa, 0BOpYAOBAHHOIG
HETEIHOMOPOEHOIT  BETKON, CpeaHes §H o JOBEPHTENb

HHTSPHAI. "“\:}'5
Hammenosanue ko dchdruMeHT a CpegHee ﬂnmlpm'ﬂ'lhltni
THAEYE HHE WHTEpEAN
| YgentHan ueHa
OmHoWweHWe YOeNsHOA LeHel ofwerTa A g
Ges wenesHoqopowHON BETHH, & t“-\;}-‘
yoensHo#d YeHe Takoro xe obwerTa, 0,88 | ® 087 0,90
oBopyROEaHHONM WENEEHOROPOWH oA !
BeTEOd D
Y an @ cTabka
OTHOWeHME yaensHo apeHanod L)
cTaexd obwexra Ges (\\‘
WeneaHo, OHHOW BETEW, K 1
y.qenhnngzpme TaKkoro we of \ ‘}’ 0,87 0,88 0.58
oBopyQoEaHHOM WEenesHog ol
BETROH 3
Mampuuys ko3 punuerimos

Tabmma 78 Marpima xosddmipienror - OTHOWIEHNE
VIeNBHOM IeHel ob0BexTa Oez WellezHOMOPOAHON BeTKH K
yoensHoil meHe Takoro ke o0bexra, o0opyiaoBaHHOTO
FENesHOAOPOAHOH BETKOI, VepeaIHeHHEIe 10 roponaM Pocorir,

Hanu4ne aHanor
WENE3 OO oPoONRHO A BETHI acTh Har &)
BCTh 1,00 1,13 4%
06%BEKT OLBHKM e 0.88 1,000

Fa s
-
{\}

Tabmmia 79. Martpima xosgdunmeHTo l"-,:'} HOIIEHHE

VAETbHOM apeHIHOH cTaBkH o0bekTa Ge3s MeAR3IHOTOPOAKHOMN
BETKH K VASTBHOI apeHIHOH CTaBKe oro e 0OBEKTa,
0BOpPYACBAHHOTO Eele3HOMOPOAHOI ofl, yepeIHeHHBIE 110
ropogas Poccrot. &
Hanuuue aHanor ]
HONeIHOAOPOKHOR BETKI {;r}tﬂc{']r; 1Hﬂ;5
BCTh 5 i
o6uexT ouemin [— o= i 1,00
Ijb\he kdbc p_glj f_Ilh*"bg_kdh]h b bgnhjfZpbhggh]h h[_|
lh~ j_~AZdpb_c E_cn_jE : ] Gb2a9px] Gh\]hj

©KijZz\hggbd hp_gsbdz g_"\b bfhklb -kjhedB\KAKW ggdghb bfhklv b koh”gu_ Ibiu

Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”rdb ey kjzZ\gbl_

Klhbfhklv iehszZ”™ ¢ ijhbaikdé&l\" kgdgt| h gZagZq_gby h[_k

" e_agh”™hjh guf ih~t 18 "hfthgZ iehsZ” _c ijhba\hk&éZggh]h gZagZq
[_a 1Zzdh\h]h

Dhjj_dlbjh\dZ gZ gZebqgb_ h]jz ~_gby | _jjblhjbb

Dhjj_dIbjh\dZ \\h~*blky “ey mqzlZ \ebygby gZebgby hlkmlkl\by
mqZzZkldZz lhijz\dZ gZ gZebqgb_ h]jz '~ _gby a_f _evghKkohfyqgZhad:z
gb" _ke_"mxs_c I1Z[ebpu ihkdhevdm 7ey ZgZeblbq_kdh]ZIhddly |-

klZlbklbg_kdhc bgnhjfZpbb h jughqguo k®_edZo k ZgZeh]blggufb h[t_
LZ[ Dhjj_dlbjh\dZ gZ gZebqb_jji]jZbb gby
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Tadma 108, OTHOmMEHH: VASEBROH HeHBapeHIHON cTaBKH
ofbexta Ge3 orpagesHid K yIpbHoil 1eHe/apeHAHOM cTaBke
TaKoro ke o0BEKTA, I]Iﬂe_iﬂﬁlél'ﬂ OTpaEICHIE TEPPHTOPIIL
cpejHes I J0BepHTebHEIF HHTepBaAIL

HaumeHoBaHwe Ko3pipruneHTa CpeagHee | [oBepuTenbHbIA
% IHAMEHWE WHTEpBan

YaeneHas ueHa

OmHoweHWe yaembHoH UeHsl ofwerTa

Gea orpamaesdd k yAENLHOA eHe Takoro

we ofbesTadnlenlerc orpasjeHite 0,92 0.0 094
TEQ PUTIEMM

¥YaeneHas apeHgHan cTaBka

OHolUEHWE Y4enbHOA apeHgHoR cTaEm

(OGO beHTa Ges orpaxeHus K yaensHol
JAPEHOHON cTaEKe Takom we obbekTa, 0.93 083 0.94

MM EOWero orpankneHt e Tep pUToR MK
Mampuyst Kodgpurgeermos
Tabmmga 1100 Marpuia  xoodupingienTor - OTHOINEHHE

yaenmsHoil HeHkl ofbekta Ges orpamieHitd K yIenbHOI LeHe
TaKoro ke o0BeKTa, MMEMIIEre OTPaEAcHHE TEppITOPIE,

yCepeIHEHHEIE 110 ropoaaM Poccrn.

Hanu4yue orpasgeHus aHanor
TEppUTORHUK BETh HaT
of BCTh 1,00 1,08 %%
BEKT OLEHKH == 092 100 |
Tabmima 111, Marpuma  xosdwpinmenTtop, () OTHomeHHe

VIOeNBHOI apeHAHOil cTaBkH ofbekTa O3 OrpamieHsa K
YIeNBHOH apeHAHCH CTaBKe Takoro #e.QUieeKkTa, HMEHIIETO
OTpaEIcHIE TEPPITOPHH, YopeIHeHHEE RO ropogasM Poccro,

Hanwsue orpaseHus aHanor
TEPPHTORN G _HeT_
T 8cTh ) 1,00 1.07 |
HET 0,93 1,00
ljb\he kdbc p_glj f_Ih~*bg_kdh]h b bgnhjfZpbhggh]h h[_|
Ilh~ j_~Zdpb_c¢c E_cn_j E : ] Gb2pB3x] Gh\]hj

©Kijz\hqgbd hp_gsbdZ g_~\b bfhklb -kjhd2\kdEW ggghb bfhklv b koh”gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”rdb ey kjzZ\gbl_

Klhbfhklv iehszZ”_c¢ ijhbalkhdé&Pl\lgghlh gZagZq_gby h[_ki_q_gguo

[ _jjblhjbb7gZ2hjh _ iehszZ”~_c ijhba\bhk&éZgghh]lh gZagZq_gby . [_a h]jZ"

Dhjj_dlbjh\dZ gZ gZebqb_ \ khklzZ\_ iHjhdbaXhkkdbBbogghszZ”_c
oheh”bevguo dzZf_j

GZebgb_ oheh”bevguo dzf_ j \ 4HjihdoeedhRé&blo didh dlZo jZzkrbjy | bo
ijbf_g_gbyZijbf_j ey ojZg_gby kdhjhihjlysbokiyZdhhNZjlith\bofhklv ijb
ijhrz" _ b \_ebgbgm Kaz\gbghidiwlhfm _kebhYtddgx\glAehblkihevam_Ilky
ijhba\h~kl\-lggghwz*kdhc h[t_dI fzd |lZzdpo[m_Iky bkihevah\Zgb_ khhI\_Il
ih\urzxs_]lh dhwnnbpb_glZz

Dhjj_dlbjh\dZz \\h~blky ”"“ey mqzlZ \ebygby gZebqgby hlkmlkl\b
lhijzZ\dZ gZ gZebqgb_ oheh”bevguo dzZf | hij_~ e gZ bkdebpwa
ihkdhevdm 7ey ZgZeblbqg_kdh]h jZkq_I1Z ihijz\db dhc*hikdzd hj §gb k| Z

jughgguo k» _edZo k ZgZeh]bqgufb h[t_dlZfb g_"\b bfhklb
LZ[ Dhjj_dlbjh\dZ gZ gZebgb_ oheh”be
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Tadmma 214, OTHOmMEHHe YASTBHOH I[EHBIApPeHIHOH CTABKH
o0bekTa, HeoGOpPYLOBAHHOTO XOMOMWIBHEIMH KaMepaMH, K
VAENBHOH IleHe/apeHAHoll CTaBKe Takoro ke o0bexTa,
O0OPYAOBAHHOIO  XONOJWIBHBIMH  KaMepaMH, CpejHee 5[
JOBePHTeIbHBLIT HHTEPBAl S\

A
HawmeHoBaHme ko ahdymeHTa CpeaHes | [oBepuTenbHEIN
IHAYE HHE WMHT gpEanN

| YpensHan yexalapeHgHan cTaBka
OTHoLWEH Me yoensHon
LUeHb apeHgHOW CTAaBHH oD werTa,
HeobopyAoBaHHOr XoNoAWALHLIMA
KAMEPaMM, K Y1ensHo 0,83

-

Fap W

. [vos2 | o085
yeHe/apeHgHoN CTaBKE TaKoro we W
obvexTa, obopyaocBaHHore A

XONOAMNEHEMM KaMEPEMU %
Mampuys: Kozihuyuerimos

TaGnmga 217, OTHOoMmEeHHe YISTEHOR HeHB apeHaHOR CTaBKH
ofBeKTd, HeoOOPYIOBAHHOIO XOMOIUIEHEIMH KaMepanMi, K
VIEOBHOH [EHe/ApeHIHON CTABKE TAKOTO e OOBEKTA,,
oGopPYA0BAHHOTO XOIOHIBHRIMH KaMepanmi, yepelHeHHBe T
ropomaM Pocerm O

aHANOr X |
HONOANNEHELIE
Hanuyme xonogunibHsx Kamep EL T T TR TS ST e i

KEaMephl §CTh ey TCTEYIOT

100 AJO" 120
P

XonogrunbH e
T
OB LEKT OUSHKM = XONOAMNbHBIE ¥
Habie bl 0,83, LF 1,00
OTCYTCTEYIOT -

Tabmma 218, OTHOmSHIE }-‘:1&1';_5.][(“'[ HEHEL APEHIHO CTABKH
o0BeKTa, Hcmiup}'uunaﬂtgg;@-.".xmumL'm—m.r.u: KAMEpaMH, K
VIENBHON IeHe/apeHAHOM CTaBKe TAKOTO Jke OOBEKTa,
0GOPYIOBAHHOTO NOJOIUILHEIME  KaAMEDAMH, Jaiikle 10
Mockse o MockosehOH ofmacTi.

aHanor |
Hanwsme xonogunbHED KBMER | XoMofHibHbe “"};‘“‘“""h'lt"'
KaMepkl BCTh 'D‘G!"'N:::]WT
XonogunbHee
KaMepbl 8cTh 1 123
OO LEKT OUBHKM | XONOAHNbHbIE
B Pl 0.81 1,00
L ATCYTETEYOT
ljb\he kdbc p_glj f _Ih"bg_kdh]h b bgnhjfZpbhggh]h h[_|
Ih~j _AZdpb_c E_cn_j E : ] Gb29px] Gh\]hj

©KijZ\hqgbd hp_gsbdZ g_~\b bfhklb -kjhd2\kdEW ggghb bfhklv b koh~gu_ Ibiu

Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”db ~ey kjzZ\gbl_

Kihbfhklv iehsZ” ¢ ijhba\khd&P\lgghh gZagZq_gby h[_ki_qgflgguo

dzf_jZfdzZ19 "~hjh"_ iehszZ”™_c¢ ijhba\bhk&éZgghh]h gZagZqg_gby [_a of
dzZf. ]

Dhjj_dlbjh\dZ gZ gZebqgb_\ khklzZ\ _ghhdbaXhkkdbogehszZ” c
]jmahih”~t_fguo f_oZgbafh\

GZebqb_ ]jmahih”t_fguo f_ozZgbafh\ AkideBakkibdlol\h[ggdlZo g_"\b
g_h[oh”~bfh 7~ey ih]jmadb Iy  _eh]h h[hjfZAhjEdbl\ bujv¥ glh \Z gt
ihl_gpbzZevghdmizl ey h[t_dlZ LzZdbf h[jZzahf gZebgb_ ]Jjmahih”t
yley |ky hrghZddajRhebyxsbo gZ nhjfbjh\Zgb_ klhbfhklb ikidea\'hkKkih\c
g_"\b bfhklb

Dhjj_dIlbjh\dzZz \\h”*blky “"“ey mqzlZ \ebygby gZebqgby hlkmlk
f oZgbafh\ lhijz\dZ g9gZ g9gZebgb_ J]Jjmahih”t _fguo f_lbKglhafh\bah
gb” _ke_"mxs_c I|Z[ebpu ihkdhevdm "ey ZgZeblbg_kdh]ZIhqdgly |-
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klZIbklbg_kdhc bgnhjfZpbb h jughgqguo k*

©Kijz\hggbd hp_gsbdz ¢

TaGmma 198, OTHOom
o0BeKTA, Hcoﬁccne%
CTABKE TAKOTO :m:‘Q

LZ[ Dhjj_dlbjh\dZ gZ gZebgb_
s YASNEHOH LeHBY apeHAHOIl CTaBKH
ro I'TIM, k vaensHoil 1eHe/ apeHIHo

exTa, obecrieyenHoro I'TIM, cpemnee n

JOBEpHTE] m:mli’glﬂ TepBallL

Hmmnﬁﬁa koadpchrumMeHTa

CpegHee

IHaYeHHwe

A oBepiar enbHiiH
MHTepBan

| ¥pensHan yeHa

OTHolUEHWE yAenbHOH LieHE
up'qarr!i HeobecneueHHoro MMM, &
‘ﬁg‘?‘.\ﬁﬂm‘l LeHe Takoro we obbekTa,
cneveHHoro [TIM

0,87 086 0,88

¥aensHan ape

| OTHOWeHWE YASNLHOW apeHaHoH

cTaBiy obwerTa, HeoBecneyeHHoro
MM, ¥ yaensHol apeHgHol cTaBke
Takoro we ofvexrta, obecneysHHorno

MM

0,87 0,86 0,88

Tabmrma  200.
VeIbHOI I1eHbl 00bekTa, HeobecrmeyenHoro I'TIM, k yaensHoit
IIEHE TaKoro #e o0bekTa, obecneveHHoro I'TIM, yopeiHeHHEIE,

Marpiua Ko HInIEHTOB

Mampunst kKerdpunuerimos

OTHOIIEHHE

1o ropojas PoceHir @
aHanor
Hanuque FMM nﬁacl:hr‘n‘e;mhl obec : Yot
obecneveHbl
rom I1m ‘f,{} '\I 15
0B BEKT OLEHKH He N
obecneveHsl 0,87 \\y..»'“' 1,00
rnm '_\ i
/\"i
"4
TaGmma 201, Marpiua Km(dﬁbnmxmlrUB OTHOIIEHHE

YAEIEHOI apeHIHOI CTaBKH oﬂwfcra HeobecreueHHoTo ['TIM,

K Vb HOT

apeH/THOIL \@}1‘931(

TAKOTO e 0o0BexTa,

obecreyerroro I'TIM. vcpg’ﬁ}[emu:le 1o ropogaM PoccHi.

_edZo k ZgZeh]blggufb h[t_
]jmahih”t

_fgu

aHanor
Hamume [N oGe T.T;;.Hh' nEan:uaubl
rnm
* ghecneveHbl 1.00 115
rnm f !

06 LeKT oLaHKH HE

obecneveHbl 087 1,00
rnm

ljb\he kdbc p_glj f_Ih*"bg_kdh]h b bgnhjfZpbhggh]h h[_|

Ilh~ j_~rZdpb_c E_cn_j E : ]

G b 29P%] G h\]hj

_Mb bfhklb -kjihea k@KW ggghb bfhklv b koh~gu_ Ibiu

Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”rdb ey kjzZ\gbl_
Klhbfhklv iehszZ”_c¢ ijhbalkhd&l\" kgdgh| h gZagZq_gby h[_k
]jmahih”t figuf_oZgbafzZgZ 13 “hjh” iehsz”_c¢ ijhba\hkdkeé\VZ ggdh]h
gZagZq_gby [_a lZdh\uo
Dhjj_dlbjh\dZ gZ nmgdpbhgZevgh_ gZagZq_gb_ a”~Zgby
< nZgghf jza”_e_ ijb\h”ylky dhjj_dlbjmxsb_ dhwnnbpb_glu iha\
_j_oh”~ hl \klfhjbkdph _gguo ihf_s_gbc d hiI~

a_ f _evguf mgzkldhf \ ij_~»
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Tabmmmga 138. OTHOIIEHHE YIEIBHOH LIEHEL/ApeHIHOH CTaBKH
BCTPOSHHOTO MOMEIEHHA K YIETBHOI LeHe/apeHIHOM CTaBKe
TAKOI'O e OTIENLHO CTOAMIEr 0 00BEKTA ¢ 3eMEIIbHEIM YYACTKOM
B Mpejienax IUIOMAaH 3acTPOikH, cpefHee H JOBEePHTE b HbI
HHTEpEAIL. J

HauwmenosaHme koadubuumnedTa CpegHee | Qosep m&Miﬁ
IHAYEHIE WHTepEanN

YaeneHas yeHa

OmHolleHWe YAenbHoA LeHb
BCTPOEHHOM NoOMEeLLeHnA K YaensHoil RN
LieHe TaKoro #e oTAensHO CToAWero 0,87 4/ D86 0,89
ob0BeKTa ¢ 3EMENbHEIM YYacTHOM B d
npefenax NNOWaaN 3acTponkM
¥peneHas apeHgHan cTaeka

< !

OTHoweHWe yoensHoN apeH qHo > %
CTaBKW BCTP OEHHOMD NOMELL|EHWA K 4
yaenbHol apesHoi cTaBke Takoro Ty 0.89 0.87 0.90

e 0TAeNkHO cToAWero obbwexTa ¢ ¢ h
3eMenkLHEIM YYaCTHOM B npenenaK
nnollan sacTpoiku ;

.-'Ifanmrmu Ko ffifunuenmos

TaGmma 140, Marprma  keoddunpientor - OTHOMIEHHE
}"..'[E]'J'f:l[l.'!-ﬁ IEHRI BCTPOSHHOTO TTIOMEIIEHHA K }'}'[En'f:l[ﬂﬁ ILEHE
TAKDTO e OTJeNLHO CTOMIETD 00BeKTA © 3eMeIhHEIM YHACTEOM
B Npeqenax MIIomam sacTpofikil, vepeXHeHHEE [0 ropoiaM,
Poccrmt (Henparneso 27.11.2023 1),

aHanor
Tun oGLaKT
e orA. cToAues BCTpOosHHLE
. 1 13,8
R OTA. CTORLes SO0 1.5

_BCTpoeHHoe | 0.87 1,00

Tabmema 141, Marpiia  kosddungientob, >  OTHOIEHHE
VAETBHON APEHIHON CTABKH BCTPOSHHOrO TIOMEIIEHHA K
VACIBHOH apeHIHON cTaBKe TaKoro m‘: OTALNEHO CTOAIIETO
OOBEKTA € 3eMEfBHBIM YYACTKOMO/B Tpefenax IUIOMAn
IACTPOIIKH, YCPeIHEHHEIE no mpcr:mm Poccimn (HempagmeHo

27.11.2023 1),
Tun obsexTa MHanor
oTa. CTOAWES BCTpOBHHO®
. oTE 1,00 1,13
oBLexT ousmn — e oe | 0.89 1,00
lib\he kdbc p_glj f_Ih~bg_kdh]h b bgnhjfZpbhggh]h h[_|
IhA j _~Zdpb_c E_cn_jE : ] Gb29px] Gh\]hj

©KijZ\hqgbd hp_gsbdZ g_"\b bfhklb -kjhbA\kdKMWM ggdg'hb bfhklv b koh”~gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”db ey kjzZ\gbl_

Khhi\_ITklI\_ggh klhbfhklv Zj g~u ihf_s _gbc \ hI®_evgh ¥hys f a
Zj_g”™u \kljhijodpkhjh _gguo ihf_s gbc

H[t _dlu kdeZ~"kdhc g_"\b bjBaetbdEImkyjzafz jZf dhgkljmdpbb kI
f oZgbazZpbb kdezZ”~"kdbo hi_jZpbc ih \dhmnhdeddbhihX2gohfm gZag.
Kdez” fh™_| y\ayxlwkyf \ p_ib "\b"_gby ijh"mdpbb ijlgizaa@®pZkI\glgyghkhd e -
h ]hlh\hc ijh*nkdppbZebabjh\Zggu_ kdezZ”u b I » ebdAkydZ o M bTv gy
InhNZjh\ gZjh~rgh]lh ihlj Il Zgdpy kdeZ”u

lh f_j_  jZa\blby jugdZ gZb[hevrmbhdmgblklghkleeZzkkbnbdzZpby hkg
| ogbqg_kdE¢ozZf Ko iehszZ” _c jZa\blhklb bgnjZktexddznju bg g _jgu
dhffmgbdzZpbb K_cqZkaiebgiglieZz*"kdb_ ihf_s_gby ih deZkkzZb®:2 ©«<*

DzZzd ba\_klgh \ukhdhdeZzZkkghba\h[tkldilkdedz "kdh]lh gZagZq_gby
k\hblo ogbgq_kdbo ozZjzd!l_jbklbd klmydb\hjlkZevguf gbadhdezZkkgu_ hJt

Dhjj_dlbjh\dzZz klhbfhklb iehszZz”_ ¢ jZaebqguo deZkkh\ ijhbal\t
ZgZeblbg_kdhc bgnhjfZzpbb ij_"klZ\e_gghc gb" _
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Tabmsmia 130

Cpegwes HAoaepuTenbHBIA
HaumenoeaHwe Kodh@duUMeHTa PERIn O MHTSpEAN
| ¥OenkkaR UeHal YOenkHaR ApenaHan CTaska o |
OTHOLWEHWE YABNLHOA LakHE 0,73 0.z ‘2;@.?4
HHMARDKNACCHOND NPOM3BONCTBAHMD-

crenagckoro obwexta (knacca C W ”“:,E
HHME] K YOSNLHOA LBHE TaKorn xe {:)\
0fLEKTa BHCONDKNACCHOR \?(_\
NPOWIB0OCTEEHHO-CRNANCKOR

HEQBHAEAMOCTH (Knacce A, A+ B, B+)

OTHOWEHUE YENBHON APEHIHO 074371 070 072
CTARKH HAIKOKNACCHOTD >
MPOMIBOETEEHHO-CRIBACKOND e

obbexTa (KNacca C W HIKE) K hy
YORNBHOA ADEHIMOR CTIBKE TAXOMD »5:\??
OB BEKTS BHCOROKNACCHOR
MPOMIBOLACTRENHG-CRIBICKOR "?"
HELBMAAMOCTI{KNBCCH A, A+ BIB4) |

lib\he kdbc p_glj f_lh~"bgq_kdh]h b bgnhjfZpbhgghlh h[_
IhAj_~Zdpb_c E_cn_j E : ] Gb292&] Gh\]hj

©Kijz\hggbd hp_gsbdZ g_~\b bfihkIb\ZHndkt\b bfhkiv b kohAgu_ Ibiu h
Dhjj_dibjmxsb_ dhwnnbpb_glu b kdbrdb ~ey kjZ\ghbl_

AZgZklmx \\b m h]jZgbg_gghklb jugdZ ki_pbZelbhabjhsEddugnn]t ¢
bkihevah\zlv \ dZqg_kI\_ ZgZeh]h\ mgb\_jkZevgu_ h[t_dbeh juldhted d
jZa\bl Gb"_ ijb\h”ylky ihijZ\hggu_ dhwnnbpb _glu k knhjfbjh\Zg
wdki_jlgh]lh hijhkzZ dhlhju_ iha\heyxl ijb hp_gd_ ki_pbZertbbgbih\Zg
dhebq_klI\h hfZgldeh]h\ azZ kq_| ijb\e_qg_gby ~Zgguo p_g beb klZ\hc
mgb\ jkZevgh]lh gZagZq_gby

Dhjj_dlbjh\dZ klhbfhklb iehsZ” ¢ jZaebggh]h nmgdpbhaghfébgkyh
gZ hkgh\Zgbb ZgZeblbq_kdhc bgnhjfZpbb ij _"~klZ\e_gghc gb" _

Ta6mma 301. 3HaueHHS KOPPEeKTHPYIOIHX KO3 (HIIHEHTOR,
yYCpeHEHHBIE JaHHbIE 10 POCCHIM M IPaHHIKI JOBEPHTEIBHBIX

HHTEPBAJIOB. '
HaumeHoBaHue koadpuumeHTa CpeaHee noeepmenbmlﬁg:a
3HaueHue uHTepsan (|

LS

YaensHan yexa
OTHOLLEHWE YAENBHON LieHbl \2\\’
cneynanusnp oBaHHor CD
BbICOKOKNACCHOrO CKNaACcKoro 1.26 1 @ 1.29
obvekTa k yaenoHol yexe nogobHoro ’ ’
YHUBEpPCanbHOMO NP OU3BOACTBEHHO- <\

<

cknagckoro obvexkra
OTHoweHne yaenbHol YeHs! (O
obvekra, npegHasHayeHHoro Ans \2\
nULeBoro NPoM3BoACTEa, K yaenbHON éb‘ 116 1.27
yeHe nogobHoro yHueepcansHoro - !
NpoM3BOACTBEHHO-CKNAACKOro @
obbvekra 3
OTHOLLEHWE YAENbHON LieHbl \>~"
cneynanuanpoBaHHbix obve
CeNbCKOXO3ANCTBEHHOro Haa:%;a

K yaenbHoW UeHe nogobH
YHUBEpCcanbHOro Npou eHHO-
cknagckoro obvekra < N\
OmHoweHune yaen VLyeHbl
cneynanusnp X o6bvexToB
npvmopo;molv\b BUCA K yAenbHOW 116 112 1.20
yeHen ro yHMBepcanbHoro ' g X
npou eHHO-CKNajcKoro
obvekma

0,77 0,74 0,80
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e )

Hamouoeame m3¢¢mmma CpeaHee | [loBepuTenbHbIN
3Ha4YeHue WHTepBan

YpeneHas a Has cTaska
OTHoweHWe yaensHoN apeHaHoN
CTaBKv CNeynananpoBaHHOro
BbICOKOKNACCHOro cKnagckoro
o6bvekTa k yaenbHon apeHgHOW 1,26 1,23 1,29
cTaBke nogobHoro yHueepcanbHoro Q
NP ON3BOACTBEHHO-CKNAJCKOro

obvekra A\Q

s

T

OTHOLWeHWe yaenbHOW apeHaHoN \{\"
cTaBkv obvexTa, npeAHasHaueHHoro )
ANRA NULeBoro NPoM3BoOACTBa, K ’Q
yAenbHOW apeHAHON cTaBke 1,22 (b@
NnoAoBHOro yHUBEepCcanbHoro <>

NP OM3BOACTBEHHO-CKNAACKOro

obvekra A

1,27

OTHOWeHWe yaenbHOW apeHaHOoN \(\v
CTaBkN CNeynannanpoBaHHbIX @
06BbEKTOB CeNbCKOXO3RNCTBEHHOrO Q)
Ha3HauyeHMA K yaenbHoW apeHaHoM Q) 0,77 0,74 0,80
cTaske nogobHoro ynuaepcanwow?

Np OV 3BOACTBEHHO-CKNA[CKOro

obvekTa

OTHOWeHWe yaensHON ap %ﬂ
CTaBkv cneyvanvuanposa

06BEKTOB NPUAOP OKH psnca K
yAenbHOW apeHaHO 1,16 112 1,20
nogo6Horo yuus HOI'O
Npon3BoA xnanckoro
obbvekra

Mampuysr Koaghuirenmos

Tabmmga 303 Marpuua  kosddpenpiesTor - OTHOIIEHHE
yaeaeHON [eH o0BekTOR PasiiHMHOTO  (QYHKIHOHATRHOIO
HAIHAYEHIA, YepeIHeHHELE IO TopogaM Pocoror.

&
A b

- 1,00 | 0.79 3@ 1 29 | 0,86

i B ICOROKNACCHEE 06 LeKT 1,26 | 1,00 f 1\,6 1,63 1,09

I'II.II“ NPOHIBOACTEO 1.21 Qﬁ,\ 1,00 | 157 | 105

tmmmﬁﬂuwm ﬂ~??p 061 | 0,64 | 1,00 | 067
@ 092 | 0,9 | 1,50 | 1,00

ciNagciis of LerTon

'E“!m

— ]

MPoOMI BOOCTAD
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TaGmmma 304, Marpuma kooddmupieHToR -  OTHOIEHHE
VASIbHOI  apeHAHOH CTaBKH  OOBEKTOB  PazmiiHOrO
(YHKIFIOHATBHOTO HASHAYEHHS, YCPEOHEHHBIE IO TOPOIaM

Poccrot.
aHanor
ENET g
¥ AEnbHbIE 3pEHOHBIE CTABMH g'if SE % Ei ‘i{s"
NPOW 3B0ACTEEHHO-CEN B CKHK oibexTos ﬁ"ﬁ glg § gg )
-1}
[5] A
: E 8| AN
BEpCANbHBIA |
Eﬁ*_;m 1,00 | 079 | 082 . g}san 0,86
§ PowcoxomnaccHei oBvext 126 | 1,00 {‘05? 164 | 1,09
gnonmnumoummmn 1,22 0.955‘"’“130 1,58 | 1,05
| i 077 | 061 | 0,63 | 1,00 | 0,66
NDMAOPONMBE COPANC 1:}@33"‘6,92 095 | 151 | 1,00
lib\he kdbc p_glj f_Ih~bg_kdh]lh b bgnhjfZpbhgghlh h[_|
Ih~j ~Zdpb_c E_cn_j E : | Gb29Bx] Gh\]h]

©KijZ\hqgbd hp_gsbdZ g_"\b bfhklb\Zyndp kb bfhklv b koh”gu_ Ibiu h
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”rdb ey kjzZ\gbl_

H[t_dlZfb hp_gdb ~qgXkeélvgheyxlky h[t_dlu \ khklzZ\ dhlhjuo \oh”
jZaebqgguf nmgdpbhgZevguf gZagZq_gb_f Lzd dANIN jglgdh&Zé k fha i
[Zza_ bf_xlky zZ~fbgbkdpblbdgh b [ulh\u_ ihf_s gby beb a”~Zgby \ki
gZagZq_gby Ijb wlhf “heb mdZaZgguo iehszZ”_ c¢ _dgdb ipzZ\bghe hih
hlebqgzZxlky ljb\_~ ggu_ gb" " dhjj_dlbjmxsb_ dhwnnbpb_g@lwo hk
wdki_jlgh]lh hijhkZz kem ZI ~ey Ih]lh qlh[u i_j_clb hl p_gu Zggdh*ghc
kdez”~kdhc qgqzZklb h[t _dlZz d p_gzZf Zj_g~guf kjEq®ZfnmdhklphpbilZev dk
gZagZq_gb_f

JZkqg_| dhjj_dlbjh\db gZ nmgdpbhgZevgh_ gZagZ«
TaGmmia 332. 3HaveHNd KOPPeKTHPYIONDX KoxpdinmeHToB,
YCPEAHEHHEIC JaHHBIC TIO Poccnn i I'PaHHIE JOBSPHTEIIEHELK

HHTEPEATIOE.
HawmeHoBaxue ko3dhdumveHTa CpegHes ﬂ.mupnrmhl-hm@
IHaHEHWE mHrepesan [

¥nensHan LueHa

OTHOLWEHWE YAENEHOA LEeHb! \<\
FAMUHWCTPETHBHO-OWCHOR YacTH ™

Np oW SBOCTEEHH G-CKNafcraro 1.48
KOMMAREKca K yiensHol LeHa d .
NpOov3B0ACTEEHHO-CENAACKDR YacTH {:\\E}
KoMNnexca b
OmioweHwe yAENbHOA LeHs ™ L4
ObMoBLIX NOMELEHNA

Np oy 3B00CTESHHO-CENagcKon _}a‘é
KOMMNAeKca K yAensHOW YeHe 7}
NpoM3BoACTEEHHO-CRNAACKoR vacT | (7
KOMMneKca 1y
YgencHan a| HaA CTaBKA
OTHOLWEHWE YOEeNsHOW apeH
CTABKM AAMHHUCTR ETHBHO-OQACH
YACTH NPOHIBOACTEEHHD

S st m 1,45 139 | 1,52
CTaBke npuuaamm L‘KI'IEJ'J.ERDH
yacTH komnnexca, (/%

OTHOWEHKE Y, hEH apeHaHon
CTABKW Gil Ol & LL{EHIAEA
npmmgm:}nn cENafcKoro
KOMNNEkEa K YAeNEHON apeH aH o

K"H:nmmen HO-CENaAcKon
MNNekca

'

O
5T
< 1,54

1,15 1,23

.

1.19 1.15 1,23
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Mampreye Ko3ghpryuerimos

TaGmmia 334, Marpnua wkoodupingrentor -
VASMEHON HeHE o0LeKTOR ¢ PANIHYHEM HASHAYEHIEM YacTel
MPOHIBOACTECHHO-CEIAACKOTO KOMITIEKCH, YCPEXHSHHEIE IO

ropojas Poccro,

OTHOIEHHE

HasHauyeHie YacTed aHanor
NPFOMIBOLCTERHHO- GeIToOBaRA
CKOrG KOMMNeKca NC 4acTk AD vyacTe ACTE -
NeC yacts 1,00 0,68 Bl
obuoxr AD uacTh 1,48 1,00 Y 1,24
OILEHEA \
GLITOE&R
prelmmy 1.19 0 31 \ 1,00
TaGmma 335. Marpuua kcoddungeTos - OTHOIDeHHE
VIASIBHOH — ApeHIHol  CTABEH OOBSKTOE C©  PAVIHUHBEIM
HasHAueHHEM yacTeil [POHEEOICTBEHHO-CEIIaCKOrO

KOMIUIEKCA, YCpeAHEHHRE 1o papenas Pocenm,

HazHaseHMe 4acTen aHanor
NI ONCTEEHHO- <
AR (MC wacTe AD vacTe NC 4acTe
NE yacye. 1,00 0,69 0,84
obLenT AD FatTh 1,45 1,00 1,22
DLUEHKA L
. BbToBan
= iy 1,19 0,82 1,00

lib\he kdbc p_glj f_IhAbg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~"Zdpb_c E_cn_j E : ]

Gb292%] Gh\]h]

©KijZ\hqgbd hp_gsbdZ g_"\b bfhklb -kjhbA\kdKMWM ggd'hb bfhklv b koh”gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”rdb ey kjzZ\gbl_

Klhbfhklv

Z~rfbgbkHalb\gl

gZklb

ijhba\h kI\-lgggZ"kdh]h gZagZq_gby

Klhbfhklv |hjhm\hkguo
kdezZz”"kdh]h gZagZq_gby

Khhi\_ITkI\_ggh bf_ vy
ijhba\h~klI\-lggehz~kdh]h
gZagZq_gby
gZagZq_'g@y +
Ke_ _~h\ZIl_evgh

\

jZaf_j "heb

iehsz”

iehsz”~"_ 6 g4hjh _

jZkihjy' _gbb
gZagzZdh gpdaf_j_
fh gh \u\_klb khhlghr_gb_ wlbo ~he_¢thj]E&Hnpkchre]h i
¢ ijhbakthée RNk djig]h

jZagbpZ wlbo khhlghr_gbc f_ “~m h[t_hiphfy@lyZgmhf

c

"he_c

iehszZz”~_c¢ gZ Ahjh™ i
iehsz” ¢ ijhba\h”~klI\_
bgnhjfZpbx h jzZaf_j_

idhglddhabkghlh

gZatlZq_gb

yleylvky dhjj _dlbjh\dhc gZ nmgdpbhgZevgh_gZagZq_gb_

ljb g_h[oh”bfhklb *ey jZkq_1Z Zj_ hylgbktmie Zéiln saz2> d m
fh gh bkihevah\ZIlv ijbd h®wnogdoupdb gl i HI ah*gd~ghc
ijhf[Za _
ijb\h~ylky

ijyfhcbgnhjfZpbb
klz\db aZ oh&ld®&egdcgZ lhc " _

< ~Zgghf jZa™_e_
ihemqg_ggu_ ih wwAdggujflgh]h hij

hkZz

khhidhjjkltibjsioxsb

ijb hlkmlkl

dhwnnbpb_

Tadmma 323. OTHONIeHHe YAenbEefi apeHAHON CTABKH
OTKPBITOH TII0IAIKH TpoMOaskl K AVHSIEHON apeHIHOH cTapKe
XOMOMHBIX CHIAMOB Ha JIToi~Mc npomGase, cpefgHee M
JIOBEPHTENBHBII HHTepBaL. < >

HaumeHosaHWe m:r.hqumuqh.m

¥aeneHan apeHgHan cTaska

CTaBMM OTEPLITON NAoWAEM

we npombases,

OTHOWEHNE YA ENEHON ApEHAHGR

npoMGaiel K yAen:HoN apeHaH ol
eTamke XONOAHLN SNafos Ha STol

67

CpegHee | [JoBepuTenbHbIA
IHAUEHAE MHTBpEan
0,51 047 0,56
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.-'lﬁmpuuu n'n'lq'.-gfrmmménm

TaGmmma 325, Matpima wooddonmentor - OTHOIMEHHE
}'}ll::IhHlI}ﬁ Hl]r’.‘:]‘l,,il,]'lt‘.lﬁ CTABRKH I'.‘.iﬁ'b{!h?l'l'_}}l [+ PH.'!.IJ.]I'H]'IBIM
HadHaAYEHHEM lllliflMﬁﬁ.'iM. \r'l'_‘I}E,'l]'I:!Fm}:Ir'.‘.' i in ['L‘.I[){],'I;i']h{ pIIK:C]IEL

SHANOT
Haznayerme yacTel NpoMBaibl HONofHLE OTEPLITAR
CcHnagLl NNowanKa
EONOOHEBNE 1.00 135
6 LEKT oLeHKH CXEAAN .
NI 0,51 1,00
L GTITET [ P |
lib\he kdbc p_glj f _IhA"bg_kdh]h b bgnhjfZpbhgghlh h[_|
lh~ j_~Zdpb_c E_cn_j E : ] Gb29px] Gh\]hj

©KijZ\hggbd hp_gsbdZ g _"\b bfhklb -kjhebA\kG@EKMW ggghb bfhklv b koh”gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”rdb ey kjzZ\gbl_

Klhbfhklv g_hlZieb\Z _fuo iehszZ”_ c¢ {dkhlke&Vhk&khihgglZagZ@®rgby
Ahjh" _ hldjuluo iehszZ”~hd ijhf[Zau

Dhjj _dlbjh\dZ gZ \ukhlm ihlhedh\
Dhjj_dlbjh\dZ \\h~blky “ey mqzI!Z \ebygby \ukhlu ihlhedh\bgz kIt
lhijz\dZ gZ \ukhlm ihlhedh\ hij_~ e gZ bkoh”y ba gb _kem"mey c
ZgZeblbg_kdh]lh jzkq _1Z ihijz\db g_~hklZlhqggh pddEIbkjlbgih gire by nd
k ZgZeh]bqggufb h[t_dIZfb g_~\b bfhklb
LZ[ Dhjj_dlbjh\dZ gZ \ukhIm ih
) ) Tabmma 111
Hanmeroeanue koadduumenta Jiﬁ:f‘i n“:::;;:::hm
[ YaensHan ueHa' YaenkHas apeHaHas cTaska '
OTHOWEHWE YOENEHOA UEHE 0,91 0,89 0,93
I:apEI-L'J.HﬁF'I CTABKM) HWZKOKNACCHOMD
NPOWMIBE0OCTEEHHO-CENaOCcKoro
obwexTa (Knacca C W HKHE) C BeICOTOR
NoTONKOE A0 5 MeTpos K yoensHoR
LeHe (apeHOHON CTABKE) TAKOro e
06GBEKTA © BRICOTOR NOTONKOE OT 5 Ao
_?meTp-oa 1 | | ]
©Kijz\hqgbd hp_gsbdz g_"\b bfhklb -kjhd2a\kGRW ggdhb bfhklv b koh~gu_ Ibiu
lib\he kdbc p_glj f_Ih~Abqg_kdh]h b bgnhjfZpbhgghlh h[_|
Ilh~ j_~"Zdpb_c E_cn_jZz E : ] Gb2@¢B¢ Gh\]h

Dhjj_dlbjh\dZ gZ dZiblZevghkle ZdpgZy blyijZz\dZ \\h~*blky "ey mqzl|
dZiblZevghklb khhjm ™ _gby LzZd \ ~"Zgghf k_dlhj_ g_dAbvhifh Ky b\halfth
khhjm™ _gbc fhgheblgu_ kljh_gby dbjibggu_ kljh_lgyoy kb gZ\dgevgg e
f 1 Zeebqg.kddbhZ\db hij_~ e gu bkoh”y ba gb  _ke_ _"mxs_c IZ[ebpu

LzZ[ Bgl_j\Ze agZq_gbc dhjj_dlbjh\db gZ dZiblzZe
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TaGmima 164. 3HaveHHs KOppeKTHPYIOUMX KoahHIHEHTOB,
yCpelHeHHbIe JaHHbIe M0 POCCHH H rpaHMIBI JOBEPHTEIBHBIX

HHTEPBAJIOB. 74
Cpeavee | [oBeputenbHeii '
HammeHoBaHue koadhpuumeHTa et 2 i WHTOD b
YaensHas yexa m

OTHOWeEHNEe yaenbHON LeHbl
NpOoKU3BOACTBEHHO-CKNAACKOro Q)
obbekTa U3 CoHABNY-NaHeneil K 0,79 pﬁ 0,80
YAENbHOW LeHe TaKoro xe <©\
kanuTansHoro obwexkra .

OTHOWeHNe yAenbHOW LieHs! (b
NpOU3BOACTEEHHO-CKNafCKOro \2\

obveKkTa ¢ MeTannuyeckuMmu %ﬂ 0,64 0,67
CTeHaMK K yAenbHOWN LjeHe Takoro xe Q)

kanuransHoro obvekra P 5,
YpenoHas apeHaHas cTaBka
OTHOwWeHNne yaenbHON apeﬂ.qnoQ\\f
CTaBKW NPOU3IBOACTBEHHO- x
cknagckoro obrvexransc -

naKenen Kk yaensHon 2&)\ 0,78 0,78 0.79
CTaBKe TaKoro e kan Horo

obvekTa o,

0,64 0,63 0.65

MU CTEHaMM K
eHHOW CTaBKe TaKkoro
bHOro obvekTa

Mamprinis koagdbuingierimos

Tafmma 166, Marpeom  xoodiopenTos - OTHODEHIE
VAETEHON [EHE oFBEKTOR © PATTIMMEM MATEPSIATOM CTEH,

CPEAHSHHELE 0 TopoTas Poccm. 4 {-c}
BHAR
B AT apesdl TeH OIS
EAMRAT Al i s
T AN ML 100 127 - 1.53
[T % ] [T, [T i)
(1l ] .00 {.“I\.. 1.20
MO T AN SRS 065 QAT 1,040
%

VESIBRHON  apemtHoii  cramsm ofn ¢ PavEMHEIM
MEATEPHANOM CTEH, VepeIHeHARE Mo [afnian Poccio.

amanor

Marepman cren FET.E P AT AN

%7
Kan M Marena e E
AT SN S 1,27 1,88
ofemey | CoHAmeE o78 1,00 120

LR

Tafmrma 167, Marpsoa xmwim;gﬁ& CTHOTIIEHAE

AN 0,84 0,82 1,00
lib\he kdbc p_glj f_IhAbg_kdh]h b bgnhjfZpbhgghlh h[_|
IhA j_~Zdpb_c E_cn_j E : ] Gb29px] Gh\]h]

©KijZ\hqgbd hp_gsbdZ g_~\b bfhklb -kjhdA k@KW ggghb bfhklv b koh~gu_ Ibiu
Dhjj_dIibjmxsb_ dhwnnbpb_glu b kdbAdb ~ey kjZ\gbl_

< _kzZ ZgzZeMpt\_dlZAgZeh]zf gZb[he__ [ebadbf ih k\hbf o0zZjzd
hp_gb\z_fuf h[t_dlzf | _ k fbgbfZevguf dhebqg_kI\hf \\_{blg\duguhj
[hevrb_\_kzZ \ khhI\_Ikl\bb ke_"mxs_c nhjfme _
S=(SM)/(N-1)*S " _
+m”_evguc \_kh\hc dhwnnbpb_gl jZkkfZZj@ZXZhi&]h h[t_dlZ
+tkmffZ dhebqg_kI\Z ihijz\hd ih \k_f bkihev&y\Zghzfh[t_dIzZf
dhebg_kI\h ihijz\hd \\_~_gguo ih jZkkfZljb\Z_fhfm h[t_dIm

q
S
M+
N-dhebqg_kI\h ZgZeh]lh\ mgzZkl\mxsbo \ jZkq_IlZo
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3 Jzkq_ | jughgghc klhbfhklb Zj _g~guo iezZl " _c kjZ\g

ith*oh”hf

LZ[ <\_~ gb_dhjj dlbjh\hd gZ klhbfhklv Zj g”ggdeie]hl\ kjZ\gptl_aéhhguf ih"ol
. . H[t_dlI
OZjzdl_jbklbdb H[t_dI < Hlt_dI < Hlt_dI < H[t_dl < hp gdb
KzjzIh\ | Kkzjziny | KZIZINGE sz | 1 KZIZIh
; Gh\h o me DjZ_
Fmjfzgkd <brgz\uc kl1jZoZgk :kljZozZgk A
F klhiheh® gb oS ') Ty y me ebl j < >
https://www.av https://lwww.av
ito.ru/saratov/k ito ru/saratov/k
https://www.av| ommercheskay orﬁmercheska
ito.ru/saratov/k| a_nedvizhimos a ne dvizhimog https://lwww.av
ommercheskay t/arenda_svobq - ito.ru/saratov/k
a_nedvizhimos dnogo_naznag téito%agrgy#ti ommercheskay
t/sdam_sklads| heniya 147.8 | .7 S~an | @ _nedvizhimos
koe_pomeschg 45251429647?¢ 5649216837co t/sklad_325_m
nie 64.7_m_7| ontext=H4sIA rl‘ie!xffiis'AA 33677433957
309852450?ca AAAAAAA W context=H4sl|
ntext=H4sIAA | wE_AMD_YT E_AMD_YTo AAAAAAAA
AAAAAA W | oyOntzOJEZOi ys(k))gﬁﬁtj)%os _WEfAOD_Y
EfAOD_YTox | Jsb2NhbFBya| .\ aXRSI');i ToxOntzOjEz
OntzOJEzOiJs| W9yaXR5ljti | 'Y | 0iJsb2NhbFB
b2NhbFByaW | OjA7czox0ida| DIATCZOXOUA | oyg A XR5Ijt
oyaXRsijtioj | ljtzojE20iaM | TZOIE20IXO | %iay 746 cers
A7i0seF20fA | akRxcHFKTU | JTPIMXNINRI - 2n 0 o n
AAA ZxQURPc3Ryl| HMXZmTOxo
it97G1S328A [jtI9OKENOVT8
Bklhggbd bgnhjfZpbb AAA AAAA
G_"beh | G_"beh | G_"beh | G_"beh_ G_"beh |
ijhba\h~k| ijhba\h”k| ijhba\h”~k| ijhba\h”~k| ijhba\h”k
gg-h gg-h gg-h ggh gg-h
NmgdpbhgZevgh_gZagZz kdez"kd kdez"kd kdez"kd kdez"kd kdez”kd
ihf s gby ihf s gb| ihf_ s gb| ihf_s gb ihf s gb| ihf s gb
g\[szy lehsZz”v anzgby | 64,70 147,80 259,60 325,00 4148
P gz ij_"eh ™ _gby Zj_ g™
Zgzehiz im[ f_k 42 000 66 510 105 000 146 250
Klhbfhklv ij_~eh”_gby Zj
d\ f iehsZAb arzgby jm] 649,00 450,00 404,00 450,00
<dexq_gb_ g_ \dexq_gb]| ;_a mqg_IlZ ;_a mq_lZ ;_a mq_IlZ ;_a mqgq_IlZ ;_a mq_IlZ
G>K \ klhbfhklv h[t_dIZ | G>K G>K G>K G>K G>K
Dhjj_dlbjh\dZ gZ \_ebqgb 1,0000 1,0000 1,0000 1,0000
J.Drﬁ[”—dd\'?m\dz gZ \_ebqb 0,00 0,00 0,00 0,00
Kdhjj_dlibjh\ZggZy kihbfl 594 450,00 404,00 450,00
d\ f jm[ d\ f
< khklz < khklz < khklz < khklz < khklz
Zj_g~gh Zj_g”gh Zj_g”gh Zj_g”~gh Zj_g"gh
ieZlu g_| ieZlu g_| ieZlu g_| ieZlu g_| ieZlu g_|
\dexg_gl \dexg_gl{ \dexg_gl \dexg_gl \dexqg_gl|
hi_jzpbhg hi_jZphlhug hi_jZpbhd hi_jZpbhd hi_jZpbhd
_ b _ b _ b _ b _ b
dhffmgZe) dhffmgZe] dhffmgZe) dhffmgzZe] dhffmgzZe
KhklZ\ Zj_g~ghc ieZlu _iezl_~ _iezl_~ _iezl_~ _iezl_~ _iezl_~
phil-dibihtdz gz khklZV 1y 000 1,0000 1,0000 1,0000
Dhjj_dlbjh\dZ gZ khklz\ 0,00 0.00 0,00 0,00
ieZlu jm[ d\ f
Kdhjj_dIbjh\zggZy kihbfl /g9 450,00 404,00 450,00
d\f jm[ d\ f
:~nh|lrjmjz]\hd\zzg?/bz 'hi] Kdb™dZ| 5909 8,90% 8,90% -8,90%
lhijz\dZz gZ_Ihj] im] -58,00 -40,00 -36,00 -40,00
70
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Kdhjj_dIbjh\ZggZy kIhbf]

: 591,00 410,00 368,00 410,00
d\ f jm[ d\ f
2°bgh\j_f| 2~bgh\j_f| ?2Abgh\j_f| ?2~bgh\j_f| ?Abgh\j_f
guc guc guc guc guc
Mkeh\by kh\_jr_gby k~_¢ Zz\Zgkh\U z\Zgkh\y Zz\Zgkh\u z\Zgkh\y Z\Zgkh\d
nbgZgkbjh\Zgby ieZlz® ieZlz® ieZlz® ieZlz® ieZlz®
Dhjj_dlbjh\dZ gZ h[klhy]
kh\_jr_gby k~_edb b mkd  1,0000 1,0000 1,0000 1,0000
nbgZgkbjh\Zgby
Dhjj_dibjh\dZ gZ h[klhy]
kh\_jr_gby k~_edb b mke 0,00 0,00 0,00 0,00
nbgZgkbjh\Zgby jm]
Kdhjj_dlibjh\zggZy kihbfl 599 o 410,00 368,00 410,00
d\f jm[ d\ f
K_glyliv| K_glyljv] K_gly[jv| K_gly[jv| K_gly[jv
>Z1Z ijh~Z b 2025 2025 2025 2025 2025
Dhjj_dibjh\dZ gZ ~ZIm ij _ 1,0000 1,0000 1,0000 1,0000
an:][jj_dlbjh\dZ gZ "ZIm ij 0.00 0.00 0.00 0.00
Kdhjj_dlbjh\ZggZy klhbfl 597 o9 410,00 368,00 410,00
d\ f  jm[ d\ f
jZ\h jZ\h [jZ\h IjZ\h IjZ\h
khikI\_gg| kh[kI\_gg| kh[kI\_gg| kh[kI\_gg| kh[kI\_gg
XjbAbq _kdb_ ijZ\Z gZ h] b b b b b
Pj;‘\JZ—d'th\dz 9Z xjb™bal 4 5000 1,0000 1,0000 1,0000
Dhjj_dlbjhldZ gz xjbrbay g4 0,00 0,00 0,00
ijZ\Z jm]
Kdhjj_dlibjh\ZggZy kihbfl 599 59 410,00 368,00 410,00
d\f jm[ d\ f
G _beh| G _‘beh] G _‘beh| G_'beh]| G_'beh |
ijhba\h~k| ijhba\h~k| ijhba\h~k| ijhba\h~k| ijhba\h~k
gg-h ggh gg-h gg-h g
NmgdpbhgZevgh_ gZagZz kdez~kd kdez~kd kdez~kd kdez~kd kdez~kd
ihf s gby ihf s gb ihf s gb ihf s gb ihf s gb ihf s gb
ﬁ;{JZ—d'th\dZ gZ xjbrbal 4 5900 1,0000 1,0000 1,0000
Dhjj_dlbjh\dZ gZ nmgdpl 0.00 0.00 0,00 0.00
gZang_gp_ jm]|
Kdhjj_dlbjh\ZggZy klhbfl 597 o9 410,00 368,00 410,00
d\ f  jm[ d\ f
g\[szy lehsZz”v anzgby | 64,70 147,80 259,60 325,00 414,80
Dhjj_dibjh\dZ gZ h[smx
nzdlhj fZkrlz[z 1,0795 1,0013 0,9513 0,9321 0,9116
Dhjj_dlIbjh\dZ gZ h[smx
W 24Thi fZKr1Zlz  jml 0,8444 0,9104 0,9582 0,9780
Kdhjj_dlibjh\ZggZy kihbfl 449 og 373,25 352,64 401,00
d\ f jm[ d\ f
Bf_xlky \| Bf_xlky \| Bf_xlky \| Bf_xlky \| Bf_xlky \
g_h[oh”bl g _h[oh”bl g _h[oh”bil g _h[oh”bil g_h[oh”Db]
dhffmgbd] dhffmgbd| dhffmgbd| dhffmgbd| dhffmgbd
GZebgb hlhie gby b b b b b
Dhjj_dlbjhidZ gZ gZebal 554 1,0000 1,0000 1,0000
hlhie_gby
DhJ_J_dIth\(_jZ gZ gZebqgh 0.00 0,00 0,00 0,00
hlhie_gby jm]
Kdhjj_dIbjh\ZggZy kihbfl g9 o6 373,25 352,64 401,00
d\ f jm[ d\ f
H[t_dI H{t_dI H{t_dI H[t_dI H[t_dI
gZoh”blky gZoh”blky gZoh”blky gZoh”blk] gZoh”blk
aZdjulhg aZdjulhg azZdjulhg azZdjulhc azZdjulhg
H]jZgbq _gghklv ~hkimiz| | jjblhjbl 1 _jjblhjbl | jjblhjbl 1 _jjblhjb | jjblhjb{
Dhjj_dibjh\dZ gZ h]jZgb{
AhkImiz d hle dim 1,0000 1,0000 1,0000 1,0000
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Dhjj_dlibjh\dZ gZ h]jZgb{

AhkImiZ d h[t dim jm] 0,00 0,00 0,00 0,00
Kdhjj_dIbjh\zggZy kihbfl 99 o6 373,25 352,64 401,00
d\f jm[ d\ f

@ > \_Id @ > \_Id @ > \_Id @ > \_Id @ > \_Id
GZebqgb_ @ > \_Idb gZ I| hlkmlkl\n hlkmlkI\n hlkmlklI\n hlkmlkl\n hlkmlkI\n
Dhjj_dlbjh\dZ gZ gZebqk
\ 1db gZ | jjblhjbb 1,0000 1,0000 1,0000 1,0000
Dhjj_dlbjh\dZ gZ gZebqk
\ 1db gZ | jjblhjbb 0,00 0,00 0,00 0,00
Kdhjj_dlibjh\ZggZy kIhbfl 499 o6 373,25 352,64 401,00
d\f jm[ d\ f

L_jjblhjb| L_jjblhjb| L_jjblhjb] L_jjblhjb| L_jjblhjb
GZebqgb_ hljz ~_gby I _jj| hlhjh g hlhjh™ g hlhjh™ g hlhjh™ g hlhjh™ g
Dhjj_dlbjh\dZ gZ gZebqkh
h1jZ"~ gby | jjblhjbb 1,0000 1,0000 1,0000 1,0000
Dhjj_dlbjh\dZ gZ gZebqkh
h1iZ°» gby | jjblhjbb 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZggZy kIhbff ;59 g 373,25 352,64 401,00
d\f jm[ d\ f
GZebgb_gZebgb_ \ khkll Oheh”bev] Oheh”bevf Oheh”~bev] Oheh”bev] Oheh”bey
ijhba\h”kl\-lgbeZz*kdbo dZf_ju dzZf_ju dzZf_ju dZf_ju dZf_ju
iehsZ” ¢ oheh?bevguo d hlkmlkI\m hlkmlkI\n hlkmlklI\m hlikmlkI\n hlkmlkI\n
Dhjj_dlbjh\dZ gZ gZebqk
ohehAbevguo dZf | 1,0000 1,0000 1,0000 1,0000
Dhjj_dlbjh\dZ gZ gZebqk
ohehrbevguo dZf | 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZzggZy klhbfl 94 o6 373,25 352,64 401,00
d\f jm[ d\ f
GZebgb_ gZebgb_ \ khkll =jmahih®{ =jmahih”t| =jmahih”t] =jmahih”~t] =jmahih”t
ijhba\h”klI\-lgbewZz kdbo gu_ u_ u_ u_ u_
iehsz~_c ]jmahih”~t_fguo| f_oZgbafl f_ozZgbaff f_ozgbaff f_oZgbafl f_oZgbaf
f_oZgbafh\ hikmlkI\nm hlikmlkI\m hlkmlkI\m hilkmlklI\nl hlkmlkI\m
Dhjj_dlbjh\dZ gZ gZebqk
JimahihAt fguo f oZgbaf 1,0000 1,0000 1,0000 1,0000
Dhjj_dlbjh\dZ gZ gZebqk
]Jimahih~t_fguo f_oZgbaf 0,00 0,00 0,00 0,00
jmi d\ f
Kdhjj_dlbjh\ZggZy klhbfl
d\ £ jm[ d\ f 499,06 373,25 352,64 401,00

HIN evg <kljh_gg HIN evg HIN evg HIN evg

klhys_ | ijbkljh_ggd klhys klhys klhys_
Lbi ihf_s gby a”Zgb | ihf_s _gb a”“Zghb a”“Zgb arZgb _
Dhjj _dlbjh\dZ gZ Ibi ihf | 1,0000 1,1236 1,0000 1,0000
_Dhjj_dlbjh\dZ gZ Ibi ihf | 0.00 46,13 0,00 0.00
jm[ d\ f
Kdhjj_dlibjh\ZggZy kihbfl ;g9 o6 419,38 352,64 401,00
d\f jm[ d\ f

yhe_ F_ g __ F g __ F_g__ F g __
<ukhlZ ihlhedh\ f_Ijh\ f_1jh\ f_1jh\ f_ljh\ f_1jh\
oo M1-dlbihtdz gz dukhim| 6 9100 1,0000 1,0000 1,0000
_Dhjj_dijh\dZ gZ \ukhlm 44,92 0,00 0,00 0,00
jm[ d\ f
Kdhjj_dlibjh\zggzy kihbfl 45 45 419,38 352,64 401,00
d\ f jm[ d\ f

H[{ezklgh H[ezklgh H[ezZzklgh H[ezklgh H[ezZklgh
F_klhiheh" gb_ p_glj p_glj p_glj p_glj pP_glj
lhijzZ\dZ gZ f_klhiheh g 1,0000 1,0000 1,0000 1,0000
lhijzZ\dZ gZ f_klhiheh g 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\zggzZy kihbfl o) 15 419,38 352,64 401,00
d\f jm[ d\ f

JZchgu JZchgu JZchgu JZchgu JZhgu
EhdZevgh_ f_klhiheh g \hdjm] \hdjm] \hdjm] \hdjm] \hdjm]
ij_ " eZo gZk_e _gghlh in djmiguo dimiguo dimiguo dimiguo dimiguo
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ijhfij_~ijb ijhfij_~ijo ijhfij_~ijb ijhfij_~ijb ijhfij_~ijb
ylbc ylbc ylbc ylbc ylbc
lhijz\dZ gZ ehdZevgh _
f Kihiheh' gb 1,0000 1,0000 1,0000 1,0000
lhijz\dZ gZ ehdZevgh _
f Kihiheh gb_ jm] 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\zggZy kihbfl o) 15 419,38 352,64 401,00
d\ f jm[ d\ f
WZ" jZkiheh  gby 1 1 1 1 1
Dhjj_dlbjh\dz gz wiz 1,0000 1,0000 1,0000 1,0000
jZkiheh ™ gby
Dhjj_dlbjh\dZ gz wlZ®
iZKiheh  gby jm| 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZzggZy kIhbff 45,5 419,38 352,64 401,00
d\f jm[ d\ f
DZiblZev( DZiblZev( DZiblZev( DZiblZev| DZiblZev
DZiblZevghklv kljh _gby kljh _gb| kljh_gb| kljh _gb| kljh_gb| kljh _gb |
Dhjj_dlibjhidZ gZ dZiblZ¢ 4 554 1,0000 1,0000 1,0000
kljh _gby
Dhjj_dlbjh'\dZ gZ dZiblZz¢ 0.00 0.00 0,00 0.00
kljh_gby jm][
Kdhjj_dlbjh\ZggZy blh]h]
klhbfhklv d\ f [_a mq_ 454,15 419,38 352,64 401,00
jm[ d\ f
Khklhygl Khklhygll Khklhygl Khklhygl Khklhygt
ohjhr_ ohjhr__ | m~h\e_I\h ohjhr_ ohjhr_
Klzg~Zjlgl KlZzg™Zjlg evgh _ Klzg~zZjlgl KlZzg™Zjlg
L _ogbg_kdh_ khklhygb_ j_fhgl j_fhgl Li_[m_lk ji_fhgl j_fhgl
mjh\ _gv hi* edb j fhgl
Dhjj_dlbjhidZz gZ I_ogbal 4 5459 1,0000 1,1200 1,0000
khklhygb
Dhjj_dlbjh\dZ gZ |I_ogbq
khkihygb  jm[ 0,00 0,00 42,32 0,00
Kdhjj_dlbjh\ZggZy blh]h]
klhbfhklv d\ f [_a mq_ 454,15 419,38 394,95 401,00
jm[ d\ f
Kmffz dhebq_kI\Z ihijz\}|
bkihevah\Zgguf hpgdeaf 21 21 21 21
Dhebqg_kI\h ihijz\hd \\_} 1 1 5 5
jZkkfZljb\Z fhfm h[t_dlm
M~ evguc \ k H[gZelr]Z 0,317460 0,317460 0,253968 0,253968
‘[khexlguc \_k h[Zgdlh]Z 0,277778 0,277778 0,222222 0,222222
Kj_"~g_\a\_r_ggZy klhbfh
H[t_dlZ hp_gdb [_a ,mqg_| 420,00
jm[ d\ f

LzZdbf h[jZzahf kIZ\dZ Zj _g~ghc ieZlu ~ey H[t_dIZ hpvigb dmd |

kdhjj_dlbjh\Zggzy klzZ\dZ Zj_g~ghc iezZlu ih \u[jZgqeh]lgt & zhqg 1t
ihijZ\hd b khk4ZD@djm[ d\ f f_k
73 HHH ©:eWhZ gdza



9. OCD98979A<9 EFB<@BEF< 4D9A8BAOI C?4F9 - 9= 8BIBSAOW®
CB81B3B@
F_Ih”~u hij_~ e _gby jughgghc kihbfhklb H[t_dIZ hp_g«
"hoh~ghlh ih~"oh~Z

F_Ih~ ijyfhc dZiblZebazZphbb

F_Ih~ hij_"~_e_gby jughgghc klhbfhklb “~hoh”gh]h h[t_dlZ hk
ij_h[jZzah\Zgbb gzZb[he__ Ibibggh]l]h “hoh”Z i_j\h]lh Jh”*Z \HKldgd finlkZlwvd im
dZiblZebazZpbb ihemqg_gguc gZ hkgh\_ZgZebaarjugbhyag gd KNB ¢y ud dl
b klhbfhklb Zdlb\h\ ZgZeh]bgguo hp_gb\zZ_ fhfmf _hih" kfimjugiegho_
wdkljZdpbb

ljb wlihf g_I| g_h[oh”~bfhklb hp_gb\Zlv |I_g~_gpbb b&afgh gbyijBhc
hp_gd_ klzZ\dzZ dZiblaghbau\xdte hl*_evgh _]h khklZ\eyxsb_ ghjfm hi~
ghjfm _]h \ha\jzlz 1j_7~ihez]zZ_Iky qglh mqg_I| \k_oewyksdd_@Zebpbg
jughgguo ~"Zgguo LZdhc aZiZz™"guc deZkkbq_kdbc \ZlB&lgaZpht™Zijb
dhlhjhf klz\dZ dZiblZebaZpbb bale_dZ_I|ky ba jughQqggjlhkkktkebd
mkeh\byo ijZzdlbg_kdb g_\hafh gh \ klyab k \hagbdx$bflbgkdhfgkby
gZs_ \k_]h mkeh\by b p_gu k~_ehd y\eyxlky dhgnb”_gpbiZa wglhd hbg
gZ ijZdlbd_ ijboh”~blky bkihevah\zZlv Ze]_[jZbq_kdb\dZ_ diZz1bl Zkekl§lZ pc
ij_"mkfzZljb\Zxsb_ hl*_evgmx hp_gdm ghjfu hi*Zgb gZ dZiblZe b ghjf

Ke_"m_I| hif_Iblv qlh f_Ih” ijyfhc dZiblZebaZphbdb i{b ft kd brh x"séoyo
ZdIb\h\ g_Ilj_[mxsbo gZ *"ZIm ijh\_~ gby hp_gdb [dh2irlIZe hkhehe b b bev
j_fhgl beb j _dhgkljmdpbx

F_Ih~r dzZiblZebazZpbb ih ghjf_ hl*Zgb gZ dZiblZe

F _Ih™ bf_ | k nhjfZevghc fzZl _fZlbg_kdhc Ihqdb aj _gby *\_ jZag

f_Ih™ "bkdhglbjh\Zgguo ~_g_ gufo lhflhddhiblZebazZpbb ih ghjf_ hl
dzZiblze ijb dhlhjhf ~ey hij_~_e _gby jughgghc klhbfhdkdg klbkikleA\allh
"bkdhglbjh\Zzgby ghjfu hi*rZgqb gZ dzZiblZze hlI”*_evgh e”bkdkisdlibjnmn
kmffbjh\Zgb _f ~ g _"gu_ ihlhdb dzZ ~h]h J]h*"Z wdkiemZlZphbekhgpZyghb
AN _g_"guc ihlhd hl _JThi_j_ijh~Z b \ dhgp_ i_jbh~Z \ezZz™_gby

f_Ih~ dZiblZebazZpbb ih jzkg_lgaflIhkr"dEyblZebazZpbb ih ghjf_ hl
dziblze ijb dhlhjhf ~ey hij_~_e_gby jughgghc klhlufdh KibogZbi[h&h]h
1h~Z ij_h[jZzam_lky \ klhbfhklv k bkihevah\Zgb _f nhjfZ% bea hd Zthgphc* 4 7
klhbfhklb ihemqg_gguo gZ hkgh\_ ZgZebaZzZ |_g”~_gpbc bo baf_g_gby

F _Ih” “bkdhglbjh\Zgguo ~ _g_"guo ihlhdh\ bkihevam_|ky _keb

-1j_"~ihez]z_Iky qlh [m"msb_ ihlhdb [m"ml kms_klI\_ggh hlebqZlv

- Bf _xlky "Zggu_ iha\heyxsb_ h[hkgh\Zlv jZaf_j [m”msbo ihlhdh
g_"\b bfhklb

-lhlhdb “hoh”h\ b jZkoh”~h\ ghkyl k_ahgguc oZjzZdl_j

-Hp_gb\zZz _fzZy g_"\b dyimhikjuc fgh]l]hnmgdpbhgZevguc dhff_jg_kdbc

- H[t_dl g_"\b bfhklb kljhblky beb Ihevdh qglh ihkljh_g b \\h~k
wdkiemZIlZpbx

F Ih~ dZiblZebaZpbb ih jZkg _Iguf fh® _eyf bkihevam_|ky _keb

- Ihlhdb “~hoh”~h\ klZ[bevgu ”"ebl_evguc i_jbh~ \j_f_gb ij_
agZgbl _evgmx iheh bl _evgmx \ _ebqgbgm

Ilhlhdb “hoh”h\ \hajzZklZxl mklhcgb\ufb mf_j ggufb |I_fizfb

9.1H[hkgh\Zgb_ hldzZzaz hl bkihevah\Zgby "hoh~gh]lh ih*oh”zZ \ jZ

< jZfdZo “Zggh]lh hlg_1Z hp_gsbd hldZazZeky hl ijbf_g_gby “hoh”
glh keh b\rZzyky g_klZ[bevgZy h[s_wdhghfbq_kdZy kbImZpby aZljhgn
hkh[_ggh mklhe¢lgutz\g_]h \j_f_gb jughd g_"\b bfhklb IThwlhfm ij_
"hoh”~h\ hl h[g_6VE bfhklb ~Z°_ gZ kjhd f_gvrbc \j_f _gb wdkihabpbb ¢
g_ij_"~klz\ey_ Iky \hafh guf
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10. OCD98979A<9 DOABKAB=EFB<@BEF< 4D9A8BAOI C?4F9 - 9=
;4FDAFAO@ CB81B8B@

10 F_|h”u hij_~ e _gby jughqgghc klhbfhklb H[t _dIZ hp_
azZljzlgh]lh ihZoh
AZljzZlguc ih”oh” hkgh\u\Z_Iky gZ ijbgpbi_ azZf_s_gbyiZkhéeZkg
ihklmiz_| g_hijz\~"Zggh _keb hg iezZlbl azZ h[t_d]hegyvfibx b fctkfl bl Zk me
dhlhjmx hg fh _| ijbh[j_klb iml_f ihdmidb a_fljabdhghkmMgzZa&rdg by k
gj_af_jghc az”~_j db h[t_dl g_"\b bfhklb ZgZeh]bgghc "~ _eZl _evghkll
< aZ\bkbfhklb hl kihkh[Z \hkijhba\_~ gby a”Zgbc b tdhhjm
\hkklZgh\bl _evgmx klhbfhklv b klhbfhklv aZf_s _gby
<hkklZgh\bl_evgzZy klhbfhklv _klv ~ g "gh_ \ujZz _gbgbladzd [d
lhgghc dhibb hp_gb\Z fuo memqr_gbc gZ mgqZkddo & bhé&bheVadisgb |
*_ fzZl_jbzZeh\ kljhbl_evguo klzZg”~Zjlh\ ijh_dlguo j_\rk gdb b fb xkshhaojZyy
we f _glh\ g _wnn_dlb\ghklb
Kihbfhk&azf_s_gby \ujz Zz_I \ ~_g_"ghc nhjf_ ba”_j db \hkijhba\_
bf xsbo Im ~_ nmgdpbhgZevgmx ijb]Jh~ghklv qlhl bk hipkidgte\Wwa Huzg h
kh\j_f_gguo klzg”zZjlh\ fzZl_jbzZeh\ b "bazZcgZ \ |l_dmsb¢_pmgKo gZ b
Hp _gdZ h[t_dlh\ g _~\b bfhklb azZljZlguf ih*oh”~hf \dexgqZ_| ke_"m
Hp_gdZ jughqghc klhbfhklb a_f_evgh]h mqgzZkldZz dzZd k\h[h
"hkimigh]l]h ey gZbemqr_]h bkihevah\Zgby
Hij_~ e_gb_ \hkklZgh\bl _evghc beb azZf_sZxs_c Kkjynfufhkbb r
dhk\ _ggu_ ba”_j'db
Hij_~ e_gb_ ij_"ijbgbfZl_evkdhc ijbJueb
Hp _gdZ \hkklZgh\bl _evghc aZf _sZxs_c kilhbfhklbhf memn
ij_"ijbgbfzl_evkdhc ijb[ueb
Hij_ ~ e _gb_ h[s_]h gZdhie_ggh]h baghkZ a~Zgbc b khhjm ™ _gb
Hp_gdZ klhbfhklb memqr_gbc k mqg_Ihf baghkZz
Hp_gdZ h[s_c klhbfhklb h[t_dlIZ g_~\b bfhklb k mqg_Ilhf klhbfhkl

10 Hij_~ e _gb_iheghc \hkklZgh\bl_evghc klhbfhklk

khhjm™ gbc k mqg_Ihf baghkZ
H[sZy nhjfmeZ jZkq_IZ \hkklZgh\bl_evghc kihbfhklb
JZkq | iheghc \hkkiZgh\bl _evghc klhbfhklib a~Zgigafbf KhRph"
ijhba\h~blky ih nhjfme _
C = Cigeo V Kigsaro00 K2ooor202s G > K>pan I'i Kgmt Biny

1"

CzihegZy \hkklZzgh\bl_evgzZy klhbfhklv d\ f

Cisotkdhjj_dlbjh\ZggZy klihbfhklv kljhbl_evkI\Z _~bgbpu Hp_gbWZ<Kh]lh h[t_dIZ |

V +dhebqg_kI\_ggZy ozZjzdl_jbklbdZ H[t_dIZ hp_gdb khjjlgzkghdim[ogbg_kdh]h iZk

Kigsonosotdhwnnbpb_gl mAhjh Zgby klhbfhklb kljhbl_evkI®Z \ mjjin\g gw_g }h~fh D
BG<?KL « ]

Kagoorozstdhwnnbpb_gl m~hjh Zgby klhbfhklb kljhbl_evkI\Z \ mjh\ g2bvith " ]h~

G>K ¢Zeh] gZ "h[zZ\e_ggmx BKdhbfhklv

>yanthihegbl _evgu_ dhk\ _ggu_ ba”~_j'db

I zij_"ijbgbfzl_evkdZy ijb[uev ijb[uev ~"_\_ehi_jz

Kimtklhbfhklv g_hl*_ebfuo memqr_gbc \ "Zgghf k&drhdqdo #[tbél 4j g”u

Bimvth[sbc kh\hdmiguc baghk

H[{hkgh\Zgb_ hldZaz hl ijbf_g_gby azZljZligh]lh ihf"oh”Z ~ey hij_~
klhbfhklb H[t _dIZ hp_gdb

< jZfdZo ~Zggh]lh hlgzlz azljzZlguc ih*oh” g_ ijbf_byeRkilWwx k\y
fzl_fZlbg_kdh]h j&XiqZiljbdbf_gbl_evgh d Zj_g~guf iezl_"zf az ijzZ\h
g_"\b bfhklvx
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11. CB7/?4EB64A<9 D9;G?PF4FB6 BJ9A><
< gZklhys_f jZa”~_e_ hlgq_IlZ fu k\_eb j_ameviZivnrdkh "t\bkipeear
mklzZgh\le _gby ij_bfms_kI\ ~hklhbgkl\ b g_"hklzZzIdhKzdzf"h]h daeglgd
blhl]h\hc \_ebgbgu jughqghc klhbfhklb h[t_dIZ hp_gdb
JZkg_ | b ZgZeba \uiheg_gguo f_Ih~Zfb Ij_o ih*oh”~h\ hp_gdb ~Ze

LZ[
KIhbfhklv \ jZ < Khe JughqgZy KIhbfH
GzZbf_gh\zZgb_ ih”o ihroh~Zz — Zj _g”guo iezl_°
im[ d\f ¢ | dhwnnbpb im[ d\ f f Kk
AZljZlguc ih”"oh? G_ijbf _gye 0
KjZ\gbl _evguc ih”o 420,00 1 420,00
>hoh”guc ih*"oh” G_ijbf _gye 0
LZdbf h[jZghfyhggZy klhbfhklv _° f kygguo Zj_g”guo ieZl_ "~ _c
\j f ggh_ ihevah\Zgb _ d\ f ihf_s gbc \ g "behf hrghwlZVvphf a”

d\ f jzZkiheh  _gghf ih Z~j_km ] KZjZIh\ me DjZKhKyZ\ey <l
420,00jm[ d.\ ff_k
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12. FB7B6B9 ;4>?RK9A<9 B 69?<K<A9 DOABKAB= EFB<@BEF<
O5N9>F4 BJ9A><

Lzdbf h[jZzahf gZ hkgh\Zgbb bf_xs_cky bgnhjfZpbb\ §_ ‘azmgeou@| _i
ijh\_~ gby gzZklhys ]h ZgZebaz k ijbf_g _gb_f f_Ih~"bd ke “gubs fh
aZdexqg_gb_

Wdhghfbq_kKHbgk\hc |I_hjbb hp_gdb g_"\b 'bfhklb y\ey_ Iky iheh _
mkeh\byo kh\ _jr _ggh]h dhgdmj _glgh]h jugdZ jughqgZy Iljklftybfhk
klzg~Zjlgufb ih*oh”~zZfb "“he'gzZ bf_Iv h~gh b |Ih Yh a¢zfglghbz g
hij_~_ e _gby

ljh\_"~zgguc ZgZeba ihabpbhgbjh\Zgby h[t_dIZ hp_gdb gZ flvklghf
\u\h? glh hl[tedggbjh\hqgh_  j r_gb_ wdkiemZzZlZpbhggu_  o0ZjZd
jZkiheh  _gby b azZdhgh”ZIl _evgh jZaj rzggh_ bkihevah\ZglheZgZod[h
eb[h _]h ihdmidm bg\_klhjhf 7~ey ihemqg_gby ijb[ueb ikml[xfl\k gHdkd hfZ |
ihevah\zl_e_f ~ey kh[kI\_ggh]h bkihevah\Zgby
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420(q_luj_klz M\zApziv jm[ d\ f f_k
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fh™ _| [ulv j_dhf_g~h\Zgghc ~ey p_e_c kh\_jr_gby k”_eddb kk M{ZlullZ
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